YTBEPX/JEH

Mpnka3om FeHepasnbHOIo gMpeKkTopa
000 «YK «A-Kanutan»

Ne 1-1-2023/48 ot 26.06.2023

NOTOBOP

[L0BEPUTENbHOTO YNPaBNeHNS LEHHbIMM BymMaramMmu n AeHeXHbIMU CpeacTBamu,
npegHa3Ha4YeHHbIMUW A8 COBEPLIEHNS CAENOK C LEHHBIMU GymMaramm n (Mnu) 3akntyeHus
[LOTOBOPOB, SIBNAKLMXCA NPON3BOAHBIMU (PMHAHCOBLIMY MHCTPYMEHTAMMU

(aenctByeT ¢ «11» utons 2023 roaa)

1. OBWHME MONMOXEHNA

1.1. Hactoawmin [orosBop [A0OBEPUTENbHOrO YMNPaBNEHUS LEHHbIMU Oymaramm U [AeHEeXHbIMK
cpefactBamMu, MpefHa3HAYeHHbIMW A1 COBEPLWEHWA CAENOK C UEeHHbIMM OGymaramu un (unm)
3aK/Il0YEHNS [,0r0OBOPOB, ABNAKLWMXCA MPOU3BOAHLIMU (MHAHCOBLIMU WHCTPyMeHTaMu (ganee -
[lorToBOp) 3aKMYeH Mexay (QU3NYecKum WM HpUANYecKUM fuuom (ganee - YupeauTesb
ynpasfieHus um Yupegutens) n O6WwecTBOM C OrpaHUYeHHOW OTBETCTBEHHOCTbIO «YK «A-Kanutan»
(panee - [loBepuTenbHbI yNpaBasaloWmMin nam Ynpasnatownii), KOTopoe 0CyLecTBAAET AEATENIbHOCTb
Ha OCHOBAHWWN NMLEH3NM MPOPECCMOHANBHOIO yYyacTHUKA PbIHKA LEHHbIX GymMar Ha OCyLlecTB/ieHune
AeATeNbHOCTM No ynpaBneHuto LeHHbIMn 6ymaramum Ne 040-14006-001000, BbigaHHO BaHKoM Poccuu
ot 13 aHBapa 2017 roga. Hactoawmii [oroBop onpegenser OCHOBaHWUSA, YCNOBUA WM MOPSAOK, Ha
KOTOPbIX YNPaBnfoLWmMin okas3biBaeT yciyru no AOBEPUTENIbHOMY YNPaBNeHU0 LeHHbIMU ByMaraMu 1
JEeHeXHbIMU cpeAcTBaMu, NpefHasHayeHHbIMU A1 COBEPLUEHUA CAENIOK C UeHHbIMU Bymaramu u
(unn) 3aKknYeHns LOroBOPOB, ABMAILWMXCA NPON3BOAHBIMU (DMHAHCOBLIMW MHCTPYMEHTAMMU, a TaKxXe
perynvpyeT OTHOLIEHUA MeXAy YupeauTenem ynpasieHus W Ynpasnswuwum (ganee - COBMECTHO
CTopoHbl unu CTopoHa), BO3HUKaloWmMe npyu ncnonHeHnn orosopa.

1.2. YupeauTenb ynpaBneHus cornallaetcs CoO BCEMMU YCNOBUAMMK [LoroBopa n 0653yeTcs BbIMOMHATb
BCE NpeAycMOTpeHHble JoroBOpoM yCnoBuUS.

1.3. [LoroBop He sBnsetcs ny6nuMyHON odepToii B cmbicne cTaTbl 426 TpaxAaHCKOro Kogekca.
Ynpasnsiowmii BnpaBe oTKasaTbCa OT 3aKnt04eHunsa Jjorosopa 6e3 06bACHEHUS MPUYMH TaKOro OTKasa.

1.4, [loroBOp HOCMT OTKPbITbIA XapakTep W packpbiBAaeTca Ha caiTe YnpasnsLiero B cetm MHTepHer
no agpecy: www.acapital-am.ru (ganee - CaiiT YnpaBnsiouiero).

1.5. Ynpasnsiowuii 06a3yeTcqd B TeyeHMe cpoka Aeinctems [oroBopa OCYWEeCTBAATb B WMHTepecax
Yupegutena ynpasfeHWs [OOBepuUTeNbHOe YynpasneHue (ganee - YnpasfeHue) crefyoowmm
NMYLLECTBOM YupeauTensa ynpasBneHus: LeHHbIMW Gymaramu, AeHeXHbIMU cpeacTBaMu B BanoTe PO
n/unn B MHOCTPAHHOW BasloTe, NpefHasHavYeHHbIMU 415 COBEPLUEHUS CAENOK C LEeHHbIMU ByMaraMun u
(Mnn) 3aKNYeHna A40roBOPOB, ABAAKWMXCA NPON3BOAHLIMW (DMHAHCOBLIMU WUHCTPYMEHTaMK (danee -
AmyuiecTBo yupeantens ynpaBneHus).

1.6. YnpaBnswuinii B UENsSx peanusauum Hactosdwero J[oroBopa BnpaBe MpuBAeKaTb /uULO,
AelicTBylolee OT MMEHU YNpaBsoLWwero Ha OCHOBaHWN areHTCKOro Aorosopa (4orosopa nopyyveHus),
3aK/IIOYEHHOTO C YNpaBAslOWMUM, W BblAaHHON WM [AOBEpPeHHOCTU (fganee - AreHT, [OBEpPEHHbIN
ynpasnstouiero).


http://www.acapital-am.ru/

1.7. Mepegaya umyllecTBa YupeauTena ynpas/eHMA YMNpaBAaslolWeMy He BJAe4vyeT nepexoda Npasa
COBCTBEHHOCTM Ha Hero K YNpaB/aoLemy.

1.8. CTOpOHbI A4OroBOPUAMCH, YTO YNpPaBAAOWMNIA UMeET NPaBo BHOCUTb M3MEHEHUA U AOMOJIHEHMA B
Horoeop 1 (nnu) MNpunoskeHus K JJorosopy, B TOM YMCAe UCKAOYATb [praoKeHMA UAKM A06aBAATL HOBble
MpunorkeHna. MIsmeHeHUA, BHECEHHbIE YNpaBAAKOLWMM, CTaHOBATCA 0bA3aTeibHbiMK Ana CTopoH Ha 11
(OamnHHaguaTbIM) paboumii geHb ¢ AaTbl pasMelleHUsa YNpasAsoWMM HOBOW pedaKkuumm [orosopa u
(nnn) NpunoxkeHuni kK Jorosopy Ha CaiTe Ynpasastowero. Takoe pasmelleHne npusHaetca CTopoHamm
HaZ/eXKallum yBeJOMIeHUEeM.

1.9. UameHeHUs U gonosHeHUA, BHOCUMble B Jorosop U (Mamn) npuaoxkeHma K [Jorosopy B CBA3U C
M3MEHEHMAMM B HOPMATMBHbLIX MpaBoOBbIX akTax Poccuiickon Pepgepauyuu, BCTymaloT B CUAY
OAHOBPEMEHHO CO BCTYM/IEHMEM B CUY COOTBETCTBYHOLLMX HOPMaTMBHbIX MPaBOBbIX aKTOB.

1.10. NsmeHeHMA n gononHeHuns B Jorosop u (Man) npuaoxeHma K Jorosopy, BCTYyNUBLLUME B CUAY B
COOTBETCTBUM C YCTAHOBJIEHHbIM HacTOAWMM JOroBopom MOPSAKOM, PACNpPOCTPAHAKTCA Ha Bcex
Yupegutenen ynpasaeHus, B TOM YUCAE HA UL, 3aKA0UMBLUMX [loroBop paHee AaTbl BCTYMNJAEHUS B CUAY
COOTBETCTBYIOLNX U3MEHEHUIM M AOMNOAHEHUIN. YupeauTenb ynpaBaeHUs obasyeTcA caMOCTOATE/IbHO
OTCNEXKMBATb U3MEHEHWNA N/UAN OOMNOHEHUA B HacToAWMM Jorosop u HeceT pUCK HeBNaronpuUATHbIX
NnocneAcTBUM, BbI3BAHHbLIX OTCYTCTBMEM Y Hero UHbopmaumm 06 M3MEHEeHUAX U/UAN AONONHEHUAX B
[oroBop, pasmelleHHbIM Ha odULMaNbHOM caliTe Ynpasasowero B ceTn MHTepHeT. Ecan YyupeauTenb
YyrNpaBAeHNA He CornaceH C M3MeHeHUSMM U OonoaHeHUMAMM B [orosop U (MAKM) NMPUNOXKEHUA K
Jorosopy, OH MMeeT NpaBo PacToprHyTb Jorosop.

1.11. O6wume ans scex YupeauTtenen ynpasaeHua ycnosua [orosopa onpegeneHbl B HacToALeMm
LOKymeHTe U npunoxeHmsax NeNe 1, 5 - 9, nHanemayaabHble yCAOBUA AR KOHKpeTHoro Yupeautensa
ynpae/eHUs onpegenAwTca B 3asBaeHUM O npucoeguHeHun no dopme lMpunoxkenma Ne 2 gns
dusnueckmx any, u MpunoxkeHna Ne 3 ona LOpUAMYECKUX AULL, a TaKXKe B MHBECTULIMOHHOM cTpaTernu
ynpasneHna no ¢opme [punoxeHma Ne 4 (MHauBMayanoHas cTpaTerus). Hambonee uyacto
WHTepecyowan YupeauTtenel ynpasaeHus obwwan MHGopmMaLmMa B OTHOLEHUM HEKOTOPbIX BO3MOXHbIX
06beKTOB MHBECTUPOBaHUA coaep:Kutca B MNpunoxeHum Ne 10.

1.12. Mopsaaok BsanmooTHoleHUM CTOPOH, UX Npasa WM 06A3aHHOCTM YcTaHaBAuBatoTea Jorosopom. Bo
BCEM OCTa/IbHOM, YTO He NpeaycMoTpeHo HacToAwmnm Jorosopom, CTopoHbl 6yayT pyKOBOACTBOBATbLCA
OENCTBYIOLIMM 3aKoHOZaTenbCTBOM Poccuiicko Pepepaum M MHBIMU HOPMaTMBHBIMU MPaBOBbIMU
aKTaMM, PerynpyrowmMmMmmy NpaBooOTHOLWEHMS, BblTeKatowme us Jorosopa.

1.13. MonoxeHMA o0 cTaHAAPTHbIX CTPaTernAX U CTaHAAPTHOM UHBECTULMOHHOM Npoduie NpMMeHUMbI
B C/lydae Ha/InuusA no ycaosmam [lorosopa v NpUIoKeHUN K HeMy CTaHAAPTHOM cTpaTerum ynpasaeHums.

1.14. CTopoHbl 4OrOBOPMUANCH O €4MHOM MOHATUM 06AUrauumM U eBpoobMraumm, a UMeHHo: obanrauus
/eBpoobanrauma — sSMMCCUOHHAA LeHHasa Bymara, 3akpenaoWwan npasa ee BAage/bLUa Ha NosydeHue
OT 3MMUTEHTa 06AUrauMmn B NPenycMOTPEHHbIM B HEell CPOK ee HOMMHAJbHOM CTOMMOCTU MAMU MHOTO
MMYLLLECTBEHHOIO 3KBMBaseHTa. O6Mrauma MOXeET TaKXKe NpeaycMaTpuBaTb NpaBo ee BAage/blLa Ha
nosyyeHme GUKCUMPOBAHHOMO B HEM MPOLEHTA OT HOMMHAJbHOM CTOMMOCTM Oo6auraumm Anbo MHble
MMy LLEeCTBEHHble NpaBa. [Jloxoaom no o6auraunmn ABASIOTCA NPOLEHT U/WAN ANCKOHT.

2. MPEAMET AOroBOPA U NMOPAAOK ErO 3AK/IIOYEHUA

2.1. To HactodAwemy [orosopy VYupeauTenb ynpasaeHUs MNepegaeT YNpasaswwemy B
AOBepuUTeNbHOE YMNpaBJeHWe MMYLLECTBO YupeauUTena ynpasieHusA, a YnpaBaawowmii obasyeTtca 3a
BO3HarpaxkaeHWe ocyLLecTBAATb YNpaBAeHUE 3TUM MMYLLECTBOM, @ TaKKe MMYLLECTBOM, MONYHYEHHbIM



B Mpouecce ynpaB/eHMA, OT CBOETo MMeHMU U B MHTepecax YupeauTena ynpaB/ieHUsa B Te4eHUe CPOKa

Aencteus Jorosopa.

2.2. YnpasAsAwlWMIA  OCYLLEeCTBAAET  OOBEepUTEeNbHOE  YyMnpaB/JeHWe nepedaHHbiM eMy W
npuHagaexkawum YdpeauTento ynpaBAeHUs MMYLLECTBOM, YKasaHHbIM B  3asBJAeHUM O
npucoeamHeHnn K [orosopy (ganee - 3aaBneHne o NPUCOEAUHEHUMN), a TaKKEe MHBIM MMYLLECTBOM,
npuobpeTeHHbIM YNpaBAAloWMM B NpoLecce yrnpasaeHna U/ uam NnocTynuUBLINMM B COCTaB MMYLLECTBA

Yupeautens ynpasieHuWA B NpoLecce yrnpasaeHUs.

2.3. YnpasaawlWmii NpMHUMaeT oT YypeauTena ynpasaeHus 3asBiAeHWe O MpUCOoeauHEHUU MpwU
YC/IOBMM, UTO YupeauTeieM yrnpaBaeHUs NpedocTaB/ieHa BCA Heobxoanmasa MHPopmMaLmMa M NOHbIN
KOMMAEKT HagnexKalle odopM/IeHHbIX JOKYMEHTOB, B COOTBETCTBUM ¢ TpeboBaHMAaMM [Jorosopa.

2.4. [Ona 3akawoveHmna [orosopa VYupeauTenb ynpas/ieHUA NpegoctaBaseT Ynpasastlowemy
3aAB/eHNe o npucoeamMHeHnK, cocTaBaeHHoe no ¢popme MpuaoxeHnit Ne 2 uam Ne 3 K Jdorosopy,
nognuvcaHHoe YuypeauTenem ynpaBieHWs, a TaKKe MOJIHbIM KOMMIEKT Hagnexkale odpopMIAeHHbIX
LOKYMeHTOB B cooTBeTcTBMM C [punoxkeHnem Ne 5 k Jorosopy.

[JOKYMeHTbl, NpeaycMOTpPeHHble HACTOALWMM MYHKTOM, MOryT 6biTb NpegocTaB/ieHbl YypeguTeniem
ynpaBaeHua AreHTy.

2.4.1. 3asBneHne o NpMcoednHeHUU, cocTaBaeHHoe no ¢popme MpunoxeHua N2 2, He cogeprkallee
Homepa MobunbHoro TenedoHa Yupeautena ynpasieHUa, He NPUHUMAETCA K UCMNOJIHeHMIO, [loroBop

CHUTaETCA HE3aK/IHOYEHHDbIM.

2.5. 3aABAeHMEe O MPUCOEAMHEHUM COCTaBAsSETCA Ha OyMa)KHOM HocuTesle B ABYX 3K3eMNaspax,
MMEIOLLMX PaBHYIO IOPUANYECKYIO CUAY, U NogaeTca YupeduTenem ynpasaeHUs nytem obpalleHus
Yupegutena ynpasaeHus K Ynpaeaawowemy AMbo AreHTy. B cayyae MpuHATMA YNpasasoWMM UAN
AreHTOM 3aAB/IeHUA O MPUCOEAMHEHMN HA 0BOMX 3K3eMMAAPaxX NPOCTaBAAETCA OTMETKA O NMPUHATUM.
OauH 3K3emnasap 3asBneHUs ocTaeTcA Yy Ynpasaawowero avbo AreHTa, gpyron nepegaetcs
Yupegutento ynpasaeHus.

3aABAeHUe O NpUcoeaUHEHMU ABAAETCA odepTon YupeaumTena ynpasiaeHUs Ha 3aKatodeHne Jorosopa
¢ YnpaBaawoWwum Ha ycioBUAX 3asBAeHUs O NpucoeanHeHUM u [orosopa, AeNCTBUA MO NPUHATUIO
3asBAeHUsT W NPUHATUIO MMYLLECTBA, MNepeAaHHOro B YMpaBiAeHWe, SBJAKOTCA aKUENTOM
Ynpasasowero.

B cuny n. 2 cT. 433 MNparkgaHcKoro kogekca PO [loroeop cuMTaeTca 3aK/1H04YeHHbIM C MOMEHTa Nepedayu
MMYLLLECTBA B YNpaB/eHMe B COOTBETCTBUM ¢ pasgenom 3 lorosopa. B cayvae nepegaum Yupeautenem
yrnpaBAeHUss B LOBepUTENbHOE YMpaBAeHME 4YacTUM MMYLLECTBa, YKasaHHOro B 3afABAeHMU O
npucoeguHeHMN, MUHUMaANAbHAsE CTOMMOCTb KOTOPOFO COCTaBAsieT He MeHee pasmepa
nepBOHaYa/IbHOrO B3HOCA, YCTAaHOBJ/IEHHOrO WHAMBMAYa/IbHOM cTpaTervei ynpasneHusa, [dorosop

TaKXKe CHUTaeTCA 3aK/A0YEeHHbIM.

B cnyyae Henmepegaum MMylLLecTBa, B TOM YMC/Je HEBHECEHMA AeHEeXHbIX CpeacTB Yupeautenem
yrnpaBaeHWa Ha BaHKOBCKUM cueT Ynpasastowero, B TeyeHMe 180 (CTa BocbMUAeCATU) KafeHAapPHbIX
OHeN co AHA noAnucaHMAa YupeguTenem ynpaBieHUs 3aAB/eHMA O NpucoedMHeHuu, [orosop
CUMTAETCA HE3aK/IOUYEHHbIM, a 3aAB/IeHMe O MPUCOEANHEHUM - HEMPUHATBIM.

2.6. CTOpPOHbI UCXOOAT U3 TOro, YTO MoAnucaHwe 3asiBAeHUs O MPUCOEAMHEHUU CTaN0 BO3MOXKHO
noTomy, 4to YuypeguTenb ynpaBieHUs BHUMATENbHO MpoyuTan [Joroeop M Bbipasua CBOE MOJIHOE U
6e30roBopoYHOE COrnacme Co BCEMMU ero YCA0BMAMM, BKAtoYas MpunoxkeHus K JJorosopy, Aasastolimeca

ero HeoTbeM/1eMOM YacTblo.



2.7. B 3aaBneHuuM 0 npucoefvHeHUW YupepwuTtesb YnpasneHWs MOATBEPXAAeT [0CTOBEPHOCTb
npefcTaBfeHHbIX AaHHbIX, NOATBEPXAAET (hakT 03HAKOMNEeHUA ¢ [leknapaumnein o puckax, U3n0XXeHHoM
B Mpunoxexnnn Ne 1 k loroBOpy, 0CO3HAET U NPMHUMAET Ha Ce651 PUCKN, U3NOXEHHbIE B [leKknapaLuunm
0 puckax, a Takke noATBepXxpaeTr (hakT npuobpeTeHMs CTaHLApPTHOW cTpaTerMm ynpasfeHus Cco
CTaHOAPTHbIM ~ MHBECTULMOHHBLIM  NpOPUAEM WA WHAUBWUAYANIbHOW CTpaternn, COCTaBlIEHHOM
Ynpasnsitowmm B COOTBETCTBMM C MHBECTULNOHHBLIM Npoguiem Yupeautens ynpasneHus.

2.8. [lpucoeguHasacb K Hactodwemy JloroBopy, YupeguTtenb ynpasfieHud f[aeT cornacue
ynpasnswuwemy Ha 06pab0TKy CBOMX MEPCOHasNIbHbIX AAHHbIX B COOTBETCTBMM C PefepasibHbIM
3aKOHOM 0T 27.07.2006 Ne 152-®3 «O nepcoHanbHbIX faHHbIX».

2.9. YnpaBnawwuin 3akntoyaeT [JoroBop co ctpaternii, npegHasHavyeHHON ana KBannpuumpoBaHHbIX
WHBECTOPOB, TOMLKO B Cnyyae, ecnn Yypegutenb YnNpasieHUA MpPU3HaH  YNpaBnsalowum
KBaNM(PULMPOBaAHHbIM NHBECTOPOM.

2.10. HeoTbemnemoii yactblo gaHHoro Jjorosopa sBnaTcA MNMpunoxeHns K HacToswemy orosopy, a
TaKXXe [OKYMEHTbl, NoJlyYeHHble YupeauTenem ynpasneHus B paMkax Hactosuero florosopa, B TOM
yucne 3asBneHVe O NPUCOeAVHEeHUN, CTaHA4AapTHaA UM UHAMBUAYa/IbHAs WHBECTULMOHHAA cTpaTerus
ynpaBfieHus, a B cnyyae nNpuobpeteHns MHAMBUAYANbHON CTpaTernm ynpasneHus - Takxe Cnpaska o
MPUCBOEHUN WHBECTULMOHHOIO NPOQuNsA, cocTaBNeHHas B COOTBETCTBMM C AOKYMEHTOM O nopsanke
onpeenieHns MHBECTULMOHHOIO NPOpUAA KIVEeHTOB, pasMelleHHOM Ha caiTe YnpaBnsoLuero B cetu
NHTepHeT no agpecy: www.acapital-am.ru .

2.11. MpucoegnHasacb K Hactoswemy florosopy, Yupeautenb ynpasBieHUA NOATBEPXAAET, UYTO Ha
MOMEHT 3aK/N4eHnsa HacTosero lorosopa OH He 3aHMMaeT LO/DKHOCTb (- TM) M3 CNUCKa CRyXXalinx
baHka Poccuu, KOTOpbIM 3anpelleHo cornacHo TpeboBaHMAM 3aKoHopaTenbctBa P®, npuobpetartb
LleHHble Bymaru, akumm (40NM y4acTusa B YyCTaBHbIX KanuTanax opraHusaymnii), no KOTOpbIM MOXET ObITb
NnosiydyeH LOX0f, ecnin 3TO MOXET NPUBECTU K KOH(/IMKTY UHTEPEeCOoB.

3. MOPAAOK MNMPUEMA-MEPEAAUYN NMMYLLECTBA B JOBEPUTE/IbHOE YMPABMEHWE U MOPAAOK
BbIBOAA UMYLWECTBA N3 JOBEPUTE/IbHOTO YMNPABJIEHWA

3.1. CTOpOHbI ycTaHaBNMBAKT CAeAylWMNiA NOPSLOK nepefayn MepBOHavyasbHO NepefaBaemMoro B
ynpaBfeHne UMyLLLEeCTBa, a TakXe A0MOJIHUTE/IbHO NepefasaemMoro Bynpas/ieHne UMyLLecTsa:

e [leHexHble cpeacTBa CyuTaloTCA MNepefaHHbIMU B ynpas/ieHWe Ynpasiswlwemy ¢ MOMEHTa WX
3aumcnennsa Ha CneumanbHbin cuyeTl Ynpasnswouiero. ®akT nepegayn Cpeacts B YyhpaBfeHue
NOATBEPXAAETCA MNIaTeXHbIM MOPYYEHNMEM W BbIMUCKOM O MNOCTYN/SIEHWM [EHEeXHbIX CPeAcTB Ha
CneunanbHbIli cyeT, MH(OpMaLmMsa O AaTe MNOCTYN/IeHUs AeHeXHbIX cpeAcTB Ha CneyuanbHbIn cuet
coaepxutcs B OTyeTe 0 AeATENbHOCTM YNpPaBAsoWero 3a COOTBETCTBYHOLNIA OTYETHBIN KBapTan,

e bBe340KyMeHTapHble LieHHble Gymarn cumtarTca nepefaHHbIMK B yNpaBfieHe YNpaBasiowemy ¢
MOMEHTa WX 3aYUC/IEHUS| Ha /IMLEBbIE CYeTa WM cyeTa AEno, OTKPbIThle B COOTBETCTBUMU C
LEeACTBYIOWMM 3aKOHOAATeNIbCTBOM A/18 y4yeTa LEeHHbIX OGymar, nepefaBaeMbiXx B ynpas/ieHue,
MH(popMauus o gate MNOCTYNNEHUS LEHHbIX Gymar B [OBEpPUTE/IbHOE YMNpaBfieHWE COAEPXUTCA B
OTyeTe 0 AesiTeNbHOCTY YNPaBASIOLWEro 3a COOTBETCTBYIOLWMIA OTYETHbI KBapTan. Mpu 3TOM pacxofbl,

1 Mog CneyuanbHbIM CYETOM MOHMMAETC GAHKOBCKUI CYET, OTKPbITHI YnpaBnsiouleMy B KPeAUTHOM opraHusauuu, Ais pacyetoB MO onepayusm,
CBA3AHHbLIM C J0BEPUTE/IbHBIM YNIPABIEHNEM LIEHHBIMYU GyMaraMu 1 A€HEeXHbIMU CPEeACTBAMU KNEHTa.


http://www.acapital-am.ru/

CBA3aHHbIe C NepesodoM LUEHHbIX 6ylv|ar Ha CI'IELI'VIaﬂbeIe nuesble cuetal nam CI'IELI'VIaﬂbeIe c4yeTa

feno?, BosnaraloTca Ha YupeauTtena ynpasaeHums.

3.2. CTOpOoHbl YyCTaHaB/AMBAlOT CAedyOWMM MOpAAOK MNepedadn B yNpaBieHUME MMYLLECTBa,
npuobpeTaeMoro YnpasasiowWMM B MpoLecce UCMONAHEHUS WMHBECTULMOHHOM cTpaTerMm B paMKax
HacToswero Jorosopa:

« MmylecTBO, a TaK}Ke UMYLLLECTBEHHbIE NpaBa, KoTopble NpMobpeTatoTcs YNpaBaatowmm B npoLecce
NCNONHEHUS MHBECTULIMOHHOM CTpaTernMmn B pamKkax HacToswero loroeopa, cuMTaloTcA NepedaHHbIMM
B ynpasaeHue 6e3 KakuUxX-AMbo AOoMNOHUTENBHbIX YKa3aHMM CO CTOPOHbI YupeauTena ynpasaeHus, 6es
nognucaHuA AOMNOJAHUTE/IbHbBIX COTNAlIEHU U aKTOB.

3.3. B cnyyae, ecivt He NPOTUBOPEYUT MHBECTULMOHHOM CTpaTerum, yuypeantesib MoXKeT MHULMUPOBaTb
YaCTMYHbIM MM MOHbIN BO3BPAT MMYLLLECTBA U3 AOBEPUTENbHOIO YNpaB/ieHWsa NyTem NpeaocTasaeHns
Ynpasastowemy nopyvyeHna Ha oT3blB AeHeXHbIX cpeacts no ¢opme MpunoxeHuna N2 6 K gorosopy,
nmbo nopydeHusa Yupeautena Ha onepauuu ¢ UeHHbIMK Bymaramu no dopme MpuaoxkeHus Ne 7 K
Horosopy (ganee - MopyueHue).

3.4. YacTuuHbIM BO3BpaT MMYLLECTBA OCYLLECTBAAETCA MPWU YCAOBMK, YTO CTOMMOCTb MMYLLECTBA,
ocTaloWeroca MociAe YacTUYHOro BO3BpaTa, boablle WAM paBHaA cymme, Heobxoammowm pons
KOMMEeHCaLMN pasmepa BO3HarparkaeHWs YNpaB/aawLero, BkaoYas Heobxoaumble pacxodbl (B TOm
Yyucae pacxodbl, KOTOpble AOXHbI 6bITb NMpoM3BeAeHbl YNPaBAAOWMM B CBA3U C OCYLLECTB/IEHWEM
A0BepUTENBHOIO YNpaBAeHUs) U HaloroBble 06A3aTe1bcTBa B cooTBeTCTBUM ¢ Pasgenom 11 [lorosopa.

3.5. Mpu nonHom BO3BpaTe MMYLLECTBA M3 AOBEPUTE/IbHOTO YNpaB/ieHMA OCYLUECTBAAETCA pacyeT M
yAep:KaHWe BO3HarpaxkaeHuA YNpaBaaoLero M pacxogos No A0BepUTeIbHOMY YrNpaBaeHUIo.

3.6. B cnyyae ecnam cocTaB MMyLLECTBa, BO3BPALLAEMOrO M3 AOBEPUTENBHOrO YrpaBieHWA, COAEPHKMUT
TpeboBaHMe 0 BO3BpaTe LeHHbIX Bymar, YNpaBaatoWwmMm OCyLLECTBAAETCA OLIEeHKa TeKyLLEN CTOMMOCTH
LUeHHbIX bymar Ha JaTy MoJyd4eHus nopyvyeHna no MeToamKe OLEHKM CTOMMOCTU aKTUBOB,
pasmelLeHHOM Ha caliTe YNpasasaioLLero.

3.7. MoAHBIN WMAM YACTUYHBIM BO3BPAT MMYLLECTBA OCYLLECTBASETCA YMNpasAsWMM B TeuyeHue
10 (decAaTb) paboumx AHel ¢ MOMEHTa NOAy4YeHUA COOTBETCTBYOLWEro [MopyyeHus.

3.8. Bo3BpaT MMyLLLECTBA OCYLLECTBAAETCA CAeayoWwmm obpasom:

« [eHexHble cpeAcTBa nepesogAtca ¢ CrneuManbHOro cyeta YnpasasAwlero Ha 6aHKOBCKUIM cyeT
Yupegutens, yKasaHHbI B [Topy4eHUM Ha OT3bIB AeHEMKHbIX CPEACTs;

« MNepepaya 6e300KYMEHTapHbIX LieHHbIX Bymar YuypeauTe o ynpasiaeHUs, OCYLLEeCTBASETCA NyTem
nepeeoda LeHHbIX bymar co cyeTa geno (AMuesoro cyeTta) YNpaBAAOLWEro Ha cyeT Aeno (Auuesomn
cyeT) Yupeautens, yKasaHHbIM B [Topy4eHMM KAMEHTA Ha OMNepaumio ¢ LeHHbIMK Bymaramu;

« MNpW Nepedade AOKYMEHTapHbIX LeHHbIX bymar nepepgatotca cepTUdMKaATbl LeHHbIX Bymar, 4to
odopmafeTcs NyTem noanmMcaHusa AKTa npMema-nepenaym.

3.9. laToi BO3BpaTa MMyLLEeCTBa YupeauUTe o U3 4OBEPUTENbHOTO YNPaBAeHMA ABNAETCA:

e+ [ONA [OeHEeXHbIX CcpeacTB - JaTa CAUCAHUA JeHeXHbiX cpeacts ¢ CheumanbHoOro cyeTa
Ynpasastowero;

« Ans 6e300KyMeHTapHbIX LeHHbIX Bymar - gata cnMcaHus LeHHbix 6ymar co CneyManbHOro cyeta
Aeno (CneuManbHoro AMLEBOTO cyeTa) YNpaBAaOLWLEro;

! Nog, CneumanbHbIM AULEBLIM CHETOM NMOHUMAETCA JIULLEBOI CUET, OTKPbITbIA YNpaBAsloWemMy B peructpatope, A1 yueta U GUKcaLuum Npae Ha LeHHble
6ymaru, nepenaHHble no Jlorosopy Ynpaeasiowemy 1 He ABAsAoWMecs coOBCTBEHHOCTLIO YIIpaBasiouLero.

2 Moz CneumnanbHbIM CHETOM Aerno NOHUMAETCA TULEBOM CYET, OTKPbIThIA YNpaBasiowemy B Aeno3uTapum, A ydeTa U GUKcaumMm Npae Ha LeHHble 6ymaru,
nepesaHHble no Jlorosopy Ynpaeasiouemy U He ABAAIOWMECA cOBCTBEHHOCTbIO YNPaBAAIoLLero.



3.10. [lokymeHTOM, NoATBepPXKAatoWMM GaKT BO3BpaTa MMYLLECTBA U3 JOBEPMUTEIBHOIO YNpaBAeHUA K
Yupegutenio, ABAAETCA:

« yBegomaeHue o6 onepaumax no cooTeeTcTeylolemy CrneumancHomy cueTy geno (CneunanbHomy
NnuesoMy cyeTy) YnpaBaatowero;

« BbIMWCKa 6aHKa O CMMCaHNKN AeHeXHbIX cpedcTs ¢ CneumanbHOro cyeTa YnpasasioLLero.

3.11. CTOpOHbI yCTaHaBAMBAIOT, YTO pacrnopsxeHue YupeauTens ynpasB/ieHUA O BO3BpaTe MMYLLECTBA B
nonHoMm obbeme nABAAeTca TpeboBaHMeM O pacTopXeHun [oroesopa M [O/MKHO MoAaBaTbCA
Yupeautenem ynpasaeHus c cobaogeHnem nonoxeHu Pasgena 4 Hactoswero Jorosopa.

3.12. CTOpOHbI NPU3HAIOT, YTO BO3MOXKHbIe YObITKM M HAapYLLUEHMA YCAOBMN BbIBpaHHOM YupeguTeiem
yrnpaBAeHNA MHBECTULMOHHOM CTpaTernmmn, U MHble HebnaronpuATHble NOCAEACTBMA, KOTOpble MOTYT
BO3HMKHYTb B pe3y/bTaTe BbIMNOJHEHUA YNPaBAAIOWMM pacropsXKeHUa Yupeautena ynpasiaeHUs o
YacTMYHOM MJIM MOJIHOM BO3BpaTe MMYLLECTBA A0 MCTEUYEHUs CpoKa ZdelcTeMA [JoroeBopa, a TaKXe B
pesy/nbTaTe OTKasa YupeauTens ynpasieHMAa oT [oroesopa 4O MCTEYEHUS CPOKa ero Aeicreus,
ABNAKOTCA NOcAeAcTBMEM AeMCTBMMU (MpAMBIX YKasaHWI) YupeAuTens ynpaBieHUs, YTO WUCKAOYaeT
OTBETCTBEHHOCTb YMpPaBAAIOLWLEro 33 BO3MOXKHble YObITKM, KOTOpble MOTYT BO3HUKHYTb B pe3y/bTaTte
BbIMOJIHEHMA pacnopsaXKeHMa YupeamTena ynpasaeHus.

4. CPOK AENCTBMA JIOTOBOPA U NOPALOK EFO NPEKPALLLEHUA

4.1 [orosBop BCTynaeT B CWUAYy MOCAe MoAnMcaHuA YdypeauTesnem ynpasieHUA 3asBseHUA O
npucoeamMHeHnn K [orosopy M ¢aKTUYecKoM Nepegaydum MmyllecTBa YdpeguTesem ynpasiaeHUs
Ynpasasiowemy.

4.2 HacTtoawmin Jorosop cyMTaeTca 3aKkAtodeHHbIM Ha 5 (MAaTb) neT. Mpu oTcyTCTBUMM NUCbMEHHOTO
yBeZomaeHUA ogHol 13 CTOpOH o npeKkpaleHun [loroBopa 40 OKOHYaHWUA CpOKa ero AeMncTBUS, OH
CUYMTaEeTCA NPOoA/IeHHbIM Ha TOT XXe CPOK U Ha Tex XKe ycaoBusax. Cpok [orosopa moxkeT bbiTb NpoaneH
He 6onee 5 (Matn) pas. MpekpaweHue [orosopa He ocBobo)kagaeT CTOPOHbI OT BbINOJAHEHMUA
obazatenbcte CTOPOH MO B3aMMopacyeTam U Mo BO3BPaTy MMYLLECTBA M3 YPaB/JeHUA.

4.3. Hactoswuin [orosop npeKkpawaeTca B CAy4asaAX, MpeayCMOTPEHHbIX AeMCTBYIOWUM
3aKOHOAaTe/IbCTBOM M HacToAWwMMm JJorosopom.

4.4. Hactoawuit oorosop MoxeT 6bITb NpeKpalleH B toboe Bpems Mo MHULMaTMBE Noboi 3 CTopoH
C NMUCbMEHHbIM yBeZOMAeHMeM He MeHee Yyem 3a 10 (JecAaTb) paboumnx gHeM Ao AaTbl NpeKpaLeHUA C
Y4YeTOM CPOKOB BO3BpaTa YNPaBAAOWMM UMYLLECTBA YUpeauTe o ynpasieHWsa B COOTBETCTBMM ¢ N.4.8
Jorosopa:

- BC/AeACcTBME OTKasa Ynpasaswlero wanM YypeguTtena yhpas/ieHMA OT  OCYLLECTB/IEHMA
AOBEPUTENBHOTO YMpaB/eHWA B CBA3M C HEBO3MOMKHOCTbIO AN YNpaBAsloWero JANYHO
OCYLLECTB/ATb AOBEPUTEbHOE YNpaBaeHUe MMyLLecTBOM;

- BC/eACTBMe OTKasa YypeguTesa ynpas/ieHMA OT AOroBopa Mo UHbIM NMPUYMHAM, YeM Ta, KOTopas
yKasaHa B npegblaywem absaue, Npu yc/J0BUMM BbiNJaTbl YnpasastowemMy o6ycN10BAEHHOMO
AOTOBOPOM BO3Harpa)KAaeHWA M BO3MELLEHUSA MOHECEHHbIX MM PacXoA4o0B;

- MO MHbIM OCHOBaHMAM, NMpeaycCMOTPEHHbIM 3aKOHOA4aTe IbcTBOM PO,

4.5. MpeKpalweHe aorosopa He ocsoboxkagaeT CTOPOHbI OT BbiMNO/HEHMA obs3aTenbcTs CTOpPOH Mo
B3aMMoOpacyeTam U Mo BO3BpaTy MMYLLECTBA M3 yNpaBaAeHUs.

4.6. B cnyyae AOCPOYHOro pacTOpPXKEHUA AOTOBOPa, AaTa OKOHYaHWA AeMCTBUA 4OroBopa onpedenseTca
AaTol Nepedayn YNpasaaoWwMm BCErO MMYLLLECTBA, HAXOAALWETOCA B 4OBEPUTENBHOM YMpaB/ieHMH, 33
BbIYETOM PAcXo40B M BO3HarparkaeHuA YNpaBaaoLero.



4.7. MNpu npeKpaweHUN HACTOALLErOo [O0roBopa MMYLUECTBO, HaxodAlleecs B [O0BEPUTENBHOM
ynpaBaeHnn, Nepedaetca YupeauTeato ynpas/ieHUA B c/le4yOleM Nopsaake:

4.7.1. Bo3epaTy NoAiexuUT MMYLLECTBO, HaxoAAlleecsA B AOBEPMUTENbHOM YNpaBJeHUMN 33 BbIYETOM:

CYMMbl BO3HarpakaeHua, NpuymTatollerocs Ynpasasiolwemy;

- CYMMbl pacxoZoB, Mpou3BeAeHHbIX YNpasaawlWMM (KoTopble O0/KHbl 6biTb MpPOM3BEAEHbI
YnpaBaaowmm) B CBA3M C OCYLLECTBJEHNEM UM AOBEPUTENBHOIO YNpaBAeHUs;

- CYMMbl MMyLlecTBa, MoA/jexallero nepegaye TpeTbMM JMuam Mo obAsaTenbcTBam
YnpaBaaowero, BOSHMKLWMUM B XO4€e AOBEPUTENBHOIO YNpaB/ieHUs;

- CYMMbl Hanoroebix o6s3aTenbcTe YypeguTtena ynpaB/ieHWA B COOTBETCTBUM TpeboBaHUAMM

3aKoHoZaTe/ibcTBa PO.

4.7.2. Mpwn pacTop:XeHUMU J[oroeopa YupeduTeab ynpasaeHMA o06A3aH MUCbMEHHO CoobLWUTD
Ynpasastowemy/AreHTy peKBU3nUTbI, HeobXoAMMble AN OCYLLECTB/IeHMA NepeBoaa AeHeXHbIX CpeacTs
n/MAn LeHHbIX Bymar, B TOM YMcae NOCTYNUBLLIMX YIPaBASIOLWEMY MOC/e PacCTOPXKEeHUA 4OroBopa, NyTem
NpeaocTaBaAeHMA NopyyYyeHus, cocTaBaeHHoro no ¢opme MpunoskeHms Ne 6, MpunoxkeHma Ne 7. B caydae
He npepgocTaB/ieHUA YypeguTeneM YNpaB/leHMA YKasaHHbIX CBeAeHWM, YMpasAswlWMM He HeceT
OTBETCTBEHHOCTM 3a HEUCMNOJIHEHME U/UAN HEeCBOEBPEeMEeHHOe UCMOHeHMe 06S3aHHOCTU NO BO3BpaTy
MMyLLecTBa.

4.7.3. YnpaBaawmMin cocTaBaseT U Hanpas/afeT YupeaAnTeato ynpaBieHUA B CPOKU, NPeaycMoOTpPeHHble
HacTosawmum Jorosopom, OTHeT 0 AeATeIbHOCTU AOBepUTeIbHOro ynpasastowero (ganee — OTyerT) 3a
nocnegHuit nepuog (c nocnegHelr oTYeTHOM AaThl, 3a KoTopyk npepoctaBaanca OTtyeT, no gaty
BO3BpaTa MMYLLECTBA M3 AOBEPUTENBHOrO YNpaB/aeHUA), cocTaBAeHHbIN No ¢opme MpuaoxkeHma Ne 9 K

Lorosopy.

4.8. BosspaTt umyLlecTea YupeamTeato ynpasaeHUs OCYLLECTBASETCA B CleAyoWweM NopagKe:

4.8.1. Ynpasaatowmi nepeymrcaseT YupeguTento ynpas/ieHMa AeHeXKHble CpeAcTBa, BXOAALME B COCTaB
MMYLLLECTBA, MOA/EXKallero BO3BpaTy YyYpeaMTelo YNpaB/eHUs, Ha CYeT, YKasaHHbIM Yupeautenem
ynpasneHus, B TedeHue 10 (Jecatn) paboumx AHel ¢ AaTbl NoayvyeHUA OoT YupeguTena ynpas/ieHuA
NMopyYeHMa Ha OT3bIB AeHeXKHbIX cpeacTs no dopme MpuaoxkeHua Ne 6 K gorosopy. B cayyae, ecam Ha
MOMEHT Mo4ayM MNOpyYeHMA Ha OT3blB AEHEeXKHbIX CPeAcTB B COCTaBe MMyllecTBa Yupegutens
yrNpaBAeHNA HaxoAWJWCb LeHHble 6ymarn, npu 3Tom YdypeauTesneM ynpasiaeHUs He 6blao
npenocTaB/eHo MopydYeHWe Ha ornepauuu c LeHHbiIMKU Bymaramu no dopme MpuaoxkeHma Ne 7 K
[oroBopy, Takue UeHHble Bymarn nogaexkat peaamsauum ¢ NocaedyoWmnm UCNOTHEHUEM NOPYYEHUS
Ha OT3bIB AeHEXHbIX CPeacTB. B 3ToM cayyae CpoK UCNONHEHUS MOPYYEHMA HA OT3bIB AEHEXKHbIX CPeacTB
MOMeT 6bITb yBE/IMYEH, MOPYyYEeHME MOANEKUT UCNONHEHUIO B TedeHWe 10 (decAatn) paboumx gHel c
AaTbl peasn3aLmm LeHHbIX bymar.

4.8.2. YnpasasoLwWmii 3a cyeT YupeauTens ynpasaeHUs OCyLLECTBAAET BCe AeMCTBUA, HeobxoAnMble ANs
perncTpauum nepexoga npae Ha UeHHble 6ymaru, BXoAsliMe B COCTaB MMYLLECTBA, MOAJEXKallero
BO3BpaTy YupeguTento ynpasseHuA, B TedeHue 10 (JecaTtn) paboumx gHel c AaTbl MOAYYeHUs OT
Yupegutena ynpasaeHWs MNOAMMCAHHOTO C ero CTOPOHbl MopydeHUAa YupeauTena ynpaBAeHUA Ha
onepauum c UeHHbiMU Bymaramu no ¢dopme MpunoxkeHna Ne 7 Kk Jorosopy, Heobxoammoro Ana
OCYLLECTB/IEHUA MepeBoda LUeHHbIXx 6ymar, a Takke (NpM HeobxoAMMOCTM) [OOKYMEHTa,
noATeepXKA4alLEero onaaTy nepesoda LeHHbIX Bymar.

4.8.3. B cnayyae nosayyeHus Ynpasasowmm oT Yupegmtena ynpaBieHUa NoAnUCcaHHOIO C ero CTOPOHbI
nopy4YyeHMs Ha onepauun ¢ LeHHbIMK Bymaramu no ¢opme Mpunoxenma Ne 7 K Jorosopy, Ldorosop
pacTopraeTca B TeyeHue 30 (TpuAauaTh) KaneHAapHbIX AHEeM ¢ 4aTbl UCMOJHEHUS NocaeaHeN onepauum



Mo CAMCaHUIO LeHHbIX Bymar, yKa3aHHbIX B MOPYYEHMW Ha onepaLmn ¢ UeHHbIMK Bymaramm no popme
MpunoxeHna Ne 7 Kk Jorosopy.

4.9. Ynpasasowmin obsasaH nepenatb YupeauTealo ynpasaeHUA UeHHble Bymarn u/vunm aeHeskHble
cpeacTBa, NoayYeHHble YNpaBAaoLWMM Nocae NpeKpalleHMa aoroeopa, B TedeHune 10 (JecaTtun) paboumx
AHel ¢ OaTbl MOJYYEHWA COOTBETCTBYIOLWIMX LIeHHbIX Bymar u/uamM aeHexkHbix cpeacTs. [pu aTom
Yrpasasiowmii npu Noayd4eHUM UeHHbIX Bymar u/WanM OeHeXHbIX CpeAcTB Mocie MpeKpaleHms
OENCTBUA AOTOBOPa Ha caedyoWwmii pabounin AeHb NMCbMeHHO yBeAoMAAeT 06 aTom daKTe Yupeautens
yrnpaBneHus. YBegoM/JeHWe HanpaBAseTcA Mo agpecy, M3BeCTHOMYy YrNpaBidwllemy Ha gaty

NOCTYNAEHUA AeHEXKHbIX CPeACTB U/MAK ueHHbIX Bymar ans YupeauTtens ynpasiaeHuUs.

4.10. UcnonHeHWe Ynpasaawowmm obasaTeNbcTBa MO BO3BPATy MMYLLECTBA (B TOM uYMc/e AeHEXHbIX
cpeacts u/MnM UeHHbIX Bymar, NOCTYNMBLUMX YNpaBAAlolWeMy B CBA3M C OCYLLECTBAEHMEM UM
A0BEepUTENBHOIO YNpaB/eHMA MMYLLLECTBOM MOC/le MPeKpalleHWsa HacTosALero gorosopa) obycnosieHo
UcnonHeHWemM YuypeguTenem ynpaBaeHUAa cBoero obasaTesibcTBa MO OMJaTe pacXoAoB, CBA3AHHbIX C

BO3BPATOM U XPaHEHUEM TAaKOIo MMYLLLECTBA.

5. MPABA 1N OBA3AHHOCTU YNPABNAKOLWEIO
5.1. Ynpasnawouwmii 06a3aH:

5.1.1.0cyluecTBAATb yripaB/ieHMe UMYLLECTBOM B MHTEpecax YupeAnTens yrnpasieHUsa B COOTBETCTBUMN C
3aKoHoZaTe/ibcTBOM PP, HopmaTUBHbIMM akTamu BaHka Poccum n ycnosmamm HactoAalwero [orosopa.

5.1.2.0cyluecTBAATb ypaB/ieHMe UMYLLECTBOM YupeAuTens ynpasiaeHus, NpMHUMas BCce 3aBUCALLME OT
Hero pasyMHble Mepbl, AN AOCTUXKEHUA WHBECTUUMOHHbIX Uenel YuypeguTtena ynpaB/ieHUAa, B
COOTBETCTBMW C MPUCBOEHHBIM MHBECTUUMOHHbIM MpoduUieM WAW CTaHAAPTHbIM WMHBECTULMUOHHBIM
npodunem. Mpm 3Tom y YNpaBAawoLEro He BO3HMKaeT 06A3aTeIbCTBa CoBepLUaTh KakMe-1nMbo caeku ¢
MMYyLLECTBOM YupeauTena yrnpasieHUsa No Ay4WuMM LeHam npuobpeteHna n/vMam npogarku LeHHbIX
fymar B TeyeHMe KaKoro-ambo BpemeHHoro nepuoga, AMbo rapaHTUMPoOBaTb COXPaHHOCTb M (Man)
AOXOAHOCTb Mo pe3y/ibTaTaM ynpasaeHua no Jorosopy.

5.1.3. CoBepluaTb B OTHOLWIEHMM MMyLLECTBa YupeguTena ynpas/ieHUs nwobble lopuanYecKkne W
daKkTMYecKMe OeNCcTBMA, B TOM YMCAE 3aKAlo4YaTb B OTHOLWEHUM MMyLlecTBa buprKesble CAENKM,
BHebUuprKeBble caenkn, caenkn PEMO, a Takke MHble COE/KKU, He 3anpelleHHble 3aKOHOAaTeIbCTBOM
Poccuinckon Pepepaumn.

5.1.4.060co0buUTb MMyllecTBO YupeauTena ynpaBieHWs, HaxodsdlleecAa B YMpaB/JeHUU, a TaKxKe
nosiydeHHOE MM B MpoLecce YNpaBAeHUs MMYLLECTBO, OT MMYLLecTBa YNpaBasIoOWeEro, MMyLLecTBa
Yypeautens ynpasieHus, NepegaHHOro YNpaBasioWeMy B CBSI3U C OCYLLECTBAEHUEM UM MHbBIX BUOOB
OEeATeIbHOCTH, NyTeM BeAeHUA OTAEebHOro 6a1aHca M BHYTPEHHETO y4YeTa.

5.1.5./cnonb3oBaTe ANA XpaHEHMA AeHEXHbIX CPeAcTB, HaxoOAWMXCA B YMpas/ieHMWU, a TaKwKe
MoMlyYeHHbIX YMNpaBAsoWMM B MpoLecce YyMNpasB/ieHMA UMYLLECTBOM, OTAE/bHbIM GaHKOBCKMI cuyeT
(CneumnanbHbIA cyeT), a TaKkKe AN8 c/iydana obbedUMHEHUS AeHEMKHbIX CPeACTB pasHbIX yypeauTtenel

ynpasaeHua.

5.1.6./cnonb3oBaTh 4N y4YeTa MpaB Ha UeHHble Bymary, Haxogswumecs B yrnpaBAeHWW, OTAE/bHbIN
NnueBol cyeT (cyeTa) YnpaBAaatoWero B cMcTeMe BeAeHUS peecTpa BAage bleB LUeHHbIX Bymar, a ecau
yyeT MpaB Ha UeHHble BymaruM ocyLllecTBAAeTCA B AeMO3MTapuM — OTAENbHbIM cyeT (cyeTa) geno
YnpaBaaowero, a TakKe A1A ciy4an ob6bedMHEHNA LeHHbIX Bymar pasHbIX yupeautenen ynpasaeHuma.



5.1.7.CoBepluaTb CAENKN C MMYLLECTBOM YypeauTea ynpaB/ieHUA OT CBOEro MMeHW, yKasbiBaa Mpwu
3TOM, UTO AeMCTBYET B KAYeCTBe AOBEPUTEILHOIO YNPaBAAIOLWEro NyTeM NPOCTaB/IEHMA HA MUCbMEHHbIX
OOKYMEHTaxX oTMeTKU « .Y .».

5.1.8.03HakomuTb YupeauTena ynpasBaeHMA ¢ WHbOpMaLMeld O BO3MOMHbIX pPUCKax MNpwu
OCYLLECTB/IEHUN LOEATE/NIbHOCTU MO YMPaBAEHUIO €ro MMYLLECTBOM, WHbOpMaUMe O BO3MOMKHbIX
MHBECTULUMOHHBIX CTPATErnsX ynpaBaeHMs, C BOSMOXHbBIMU pacxogamum Npu yrnpasieHUM UMYLLLECTBOM
M MOPAAKOM pacdeTa U yaeprKaHUA BO3HArpaxKaeHus YNpasastowero.

5.1.9.MpepoctaBnATb Yupeautento ynpasieHUA OTYETHOCTb W YyBeAOM/EHWA B MOPAAKE U B CPOKM,
npegycMmoTpeHHble pasgenom 10 HactoAwero [orosopa. Popma oTyeTa O AOeATe/IbHOCTM
AO0BepUTENBHOIO ynpasasaoLero cogepxurtca B MpuaoxkeHnn Ne 9 kK orosopy.

5.1.10. He ponycKaTb 06palleHnsa B3bICKaHMA Ha HaxoAslleeca B yNpaB/JieHUN UMYLLECTBO Yupeautens
ynpaBAeHUs NO A4oAram YNpaBAsloWero, He cBA3aHHbIM ¢ Ucno/iHeHMeMm [orosopa.

5.1.11. BosBpawaTb N0 NMMCbMEHHOMY pPacrlopsXKeHUto YupeauTensa ynpasieHuUsa MMYLLECTBO B MopsaaKe
M B CPOKM, onpegesieHHble B pasaenax 3, 4 HacToswero Jdorosopa.

5.1.12. XpaHWUTb [OKYMEHT, cOoAep)KallMi WMHBECTULMOHHbIN npoduab Yuypeamtena ynpasieHUs,
OOKYMeHTbI U (Man) nHdopmaLmMio, Ha OCHOBaAHUM KOTOPbLIX ONpede/ieH YKasaHHbIM MHBECTULIMOHHDIM
npodub, B Te4eHUe CpoKa AecTemA [Joroeopa, a Tak:Ke B TeHeHUe Tpex JIeT CO AHA ero NpeKpaLleHus.

5.1.13. loKyMeHTbl 1 3anucK 06 MHBECTULIMOHHOM nopTdene Yupeautens ynpasaeHma (Haxoaalemcs
B yNpaBAeHUM MMyLLecTBe, 06A3aTeNbCTBAX, MOA/1EMKALUNX MCMIOJHEHUIO 3@ CYET 3TOrO UMYLLIECTBA), ero
CTOMMOCTM, 3 TaKKe O CAe/IKaX, COBEPLUEHHbIX 33 CYET 3TOM0 MHBECTULUMOHHOIO noptdensa, XpaHUTb B
TeUYeHMe He MeHee MATM JIeT C AaTbl UX NOJIYYEHUA UM COCTaBAEHMUA.

5.1.14. He ocyuwiecTBASITb 40OBEPUTE/IBHOE YrNpaBiAeHMe MMYLLECTBOM B C/y4dae, ecau gaa Yupegutens
yrnpaBaeHWa He onpedeneH WHBeCTUUMOHHbIM npoduab, nAMbo B c/Aydae OTCYTCTBMA cOrlacus
Yupegutens ynpaBAeHUMA C YKasaHHbIM WMHBECTUUMOHHbIM Mpoduiem, 3a UCKAKYEHMEM
npuobpeTeHMA CTaHAAPTHbIX CTPATErMM yrnpasieHMA U CyYaes, YCTaHOBAEHHbIX 3aKOHOAATE/IbCTBOM.

5.1.15. B cayyae cmeHbl Yupeautenem ynpasaeHma MHANBUAYAAbHOM CTPATErMMN B paMKaX HaCcToALLEero
JoroBopa OCyLecTBASATb AOBEPUTE/bHOE YMpaB/eHMe MMYLLECTBOM Y4ypeauTeas ynpasieHUs B
COOTBETCTBMW C HOBOM MHAMBMAYAbHOM CTpaTerMe ¢ AaTbl NoanMcaHuA YupeguTteem yrnpas/ieHuma
HOBOW MHAWBMAYaNbHOW CTpaTerMm, HO He paHee MpeAocTas/eHMA YdpeauTenem ynpasiaeHUs
COTNacmMa Ha MHBECTULIMOHHbIN Npoduab, MPUCBOEHHDbIN YupeauTeato ynpasaeHus YNpaBAaoLWUm C
YY4EeTOM CMeHbl MHAMBUAOYAJbHOW CTpaTerMmM B C/lydae M3MeHeHWs napameTpoB (MHBECTULMOHHbIM
FrOPU30OHT, OXWAaemMaa [AOXOAHOCTb, ZOMYCTUMbIM pPUCK), HeobXoAWMbIX A[NA ofpedesieHus
WMHBECTULMOHHOro npoduaa. Mpu sTom YnpasaawoLwmii NpUBoaUT cocTas M (MAK) CTPYKTYpY 06beKToB
A0BepUTENbHOIO yrpas/ieHMA noptdens YupeamTtena ynpasaeHUs B COOTBETCTBME C COCTaBOM U (1an)
CTPYKTYpO HOBOW WHAMBUAYaNbHOM cTpaTern. B cayuvae, ecam peanumsaums UeHHbIX 6ymar
HEBO3MOXKHa Mo o6cToATeNbCcTBAM, He 3aBUCAWMM OT Ynpasaawlero (B 4YacTHOCTU, HO He
OrpaHUYMBaAACh, CAY4aAMM OTCYTCTBMA TOProB Mo LEeHHbIX Bymaram, Heob6xoAMMOCTM pacyeTa Mo
cAeNlKaM, 3aKJYeHHbIM YNpasasowWwMm Ao AaTbl NognucaHus YuypeguTenem ynpaB/eHUs HOBOM
MHAMBUAOYANbHOM cTpaTermm), To Ynpasaatowmi obsasyeTtca B cpok He nosgHee 10 (Jecatun) paboumx
OHeW cC gJaTbl MNpeKpaweHUa [AeUcTBUA 3TUX OBCTOATE/NIbCTB peasin3oBaTb LeHHble 6ymaru.
Ynpasnaowmn ocyLlecTsaaeT AeMCTBMA MO MPUBEAEHUIO cocTaBa WU (MAKM) CTPYKTYpbl OB6BEKTOB
AO0BEepUTENBHOIO YNpaB/JeHUs B COOTBETCTBME C HOBOW MHAMBUAYaAbHOM cTpaTernei, BbibpaHHOM Nno
MHMUMaTUBE YupeguTensa ynpasieHUs, mepamu, B Haubo/blLel cTeNeHN OTBEYAOLWMMN UHTEpecam



Yupegutena ynpasfieHuA, B CPOK, He MpeBbiwatowmn 180 KaneHZapHbIX AHeM ¢ 4aTbl MOAyYeHUs
YnpasnawowMm WAKM AreHTOM HOBOM WHAMBMAYa/NbHOM cTpaTerMu, noanuvcaHHol Yupeautenem
ynpaBaeHWUA B pamMKax deMcTeytowero Joroeopa.

5.1.16. OTKasaTb K/JMEHTY B Npuveme Ha obC/AyKMBaHWe, B CAydae HenpoBedeHWs WAeHTUIUKaLUM
K/NMEeHTa, MpeAacTaBUTENA KJWEeHTa, Bblrogonpuobpertatena u 6eHeduuMapHOro BAadenbla B
COOTBETCTBUU C TpeboBaHMAMM, ycTaHOBAEHHbIMU PeaepaibHbiM 3aKoHoM oT 07.08.2001 Ne 115-93 «O
NpPOTUBOAEMCTBUM Neranmsaumm (OTMbIBAHWIO) [OOXOAOB, MOAYYEHHbIX MPECTYNHbIM MyTemM, M
OUHAHCMPOBAHUIO TEPPOPU3IMAY.

5.2. Ynpasaawowmii umeer npaBo:

5.2.1.0cyliectBiATb NpaBoMo4vmss COBCTBEHHMKA B OTHOLWIEHWM MepedaHHOro B yrpaB/eHue
MMyllecTea  YupeauTena  ynpasBiAeHWMs B  nNpegenax, NpeaycMoTPeHHbIX  AeMCTBYIOLWMM
3aKOHOAaTe/IbCTBOM M HacToAWwMM [JoroBopom, B TOM YMCAE B OTHOLEHUM LeHHbIX Bymar:

« CcamocToATe/IbHO, 6e3 cornacoBaHM ¢ Yupeamutenem ynpasieHUa, OCYLLECTBAATb BCe MPaBOMOYMS
cobCTBEHHMKA B OTHOLLEHMM LIeHHbIX Bymar, B TOM YKc/ie coBepllaTh tobble topuamnyeckme aemnctems,
B TOM YMUC/e CAENKU KyNAn-npodarku, obmeHa, nepegayn B 3a/10r, U GaKTUYECKMe OeNCTBUA B LENAX
BbIMOJIHEHMWA YCNOBUA HacToAwero Joroeopa;

« OT CBOEI0 UMEHMU U MO CBOEMY YCMOTPEHMUIO B NpeaeiaX, yCTaHOBAEHHbIX 3aKoHoAaTe/IbcTBOM PO,
HacToawmMm [oroBopom, a TaKKe [JOKYMeHTa YMNpaBAsOWEro, CcoAepsKalWero MOAUTUKY
OCYLLECTB/IEHNA MpaB MO LeHHbIM Bymaram Mpu OCYLECTBJAEHUU AeATENbHOCTU MO YnpaBAeHUIo
UeHHbIMXM Bymaramu, pasMelleHHOM Ha calTe YNpaB/AWLLEro, OCYLWeCTBAATbL BCe Mpasa,
YAOCTOBEPEHHbIE LIeHHbIMK Bymaramu;

« MoJyyYaTb AMBMAEHAbl U WHble AOXOoAbl NO UeHHbIM Bymaram, BXOAALWMM B COCTaB MMYyLLECTBa
Yupeautena ynpasieHus, a TakKe OeHeXHble CpeAcTBa, CBA3aHHbIe C peaansaumen LeHHbIX Bymar,
npeabasaaTb TpeboBaHMA M NOJyYaTb CPeACTBa OT NoralleHus LeHHbIX Bymar, a B caydae AMKBMAaLUnn
SMUTEHTa LEHHbIX Bymar - NoAyd4MTb NPUYUTAIOWLYIOCS A0/ B UMYLLECTBe 3MmUTeHTa (ganee -
[oxoabl);

« 33a4UcNATb goxoabl Ha CneunanbHbIM cyeT. [Jloxoabl BKAKOYAKOTCA B COCTAaB MMYLLLECTBA YupeauTens
yrNpaBAeHNA C MOMEHTa MX 3auyMcieHua Ha CneuManbHbli cyeT 6e3 cocTaBieHMA AKTa npuema-
nepeAayun MMyLLECTBa;

¢+ WHUUMMPOBATb 3AMpPOC AOKYMEHTOB Yy Yupegutena ynpaBieHUs B LEASX MWCNOJIHEHMA
$epepanbHoro sakoHa ot 07.08.2001 Ne 115-$3 «O npoTMBOAEMCTBUMN Neraansaumnm (OTMbIBaHMIO)
OOXOO0B, MOJYYEHHbIX MPecTyrnHblM nNyTem, U OGUHAHCUPOBAHMIO TEPPOPM3MAa», YCTAaHOBIAEHMA
Ha/IOrOBOrO Pe3UAEeHTCTBA, MOJYYEHMA JIbFOT MO HaJAoroob/0XKeHMI0 MNpU BbiMJaTe 4oxoda oT
nctodHuKa B CLUA (B cnyvyae Haanuma B noptdesie MHOCTPaHHbIX LeHHbIX bymar);

« nepegasaTb WHPOPMALMIO O HA/JOrOBOM OPUCOMKUMKM YupeduUTeNa yrpasBAeHWA C Le/bio
NoATBEPXKAEHMA HANMYMNA/OTCYTCTBMA HAJOrOBbIX /bFOT B OTHOWEHWW A0oXoAa, MNOJAYYEeHHOro oT
nctouHuKa CLUA, B BblleCTOALMI Aeno3uTapuit (B caydae HaaMuma B noptdene MHOCTPAHHbIX LLEeHHbIX
6ymar).

5.2.2.B uensx 3alinTbl NpaB Ha MMYLLECTBO YupeauTens ynpassieHua, TpebosaTb BCAKOro ycTpaHeHMA
HapyLleHWA NpaB B COOTBETCTBMWN C AEMCTBYIOWMM 3aKOHOAATE/IbCTBOM WM HacToslwMm [JoroBopom, B
TOM YMUC/NEe, HO He orpaHu4YMBascb, obpallaTbCs B CyA M MHble OpraHbl, BKAOYaA B MHOCTpPaHHble
drHaHcoBble MHCTUTYTBI (B YacTHocTK, B Euroclear Bank S.A./N.V. / Clearstream Banking S.A), a Takxe
MHOCTPaHHble FOCYAapCTBEHHble OpraHbl M cyabl, B TOM 4Yucae Ana obecrneyvyeHMA BO3MOMKHOCTM



nepesoda LeHHbIX Bymar n/uam geHexKHbIX CpeAcTB YupeauTens ynpasaeHus, 3ab6/10KMPOBAHHbIX Ha
cyeTax B MHOCTPAHHbIX GUHAHCOBbIX MHCTUTYTaxX M cOBepLUeHWEe onepaLMi C KOTOPbIMU HEBO3MOMKHO
BCNeACTBME HeAPYXKECTBEHHbIX AEUCTBUIM MHOCTPAHHbIX FOCYAapcTB, MeXAyHapoAHbIX OpraHM3auui,
MHOCTPaHHbIX GMHAHCOBbIX OPraHM3aLMii, B TOM YMC/e B CBA3M C BBEAEHMEM OrPaHNYMUTENbHbBIX Mep B
OTHOWeHUN Poccuiickot Pepepalnm, POCCUUCKUX OPUAMYECKUX UL, W rpakadaH Poccuinckon
Pepepaumu.

5.2.3.MpuHMmaTL 6€3 yBe4oMNeHUA U cornacua YupeauTea yrnpas/ieHMsA Bce HeobxoaMmble peLleHms
B OTHOLLEHUM cnocoboB, METOAOB M BpeMeHW COBEpLUEHUA onepauUunii U BUAOB CAENOK C MMYLLECTBOM
Yupegutena ynpaBieHWA B COOTBETCTBUM C AeMUCTBYHOLLMM 3aKOHOAATE/IbCTBOM M COT/lacoBaHHOM
CTOpOHaMM MHBECTULMNOHHOM CTpaTernen.

5.2.4.YnpaBnaiowmii  BNpaBe MOpy4YaTb OpraHM3auMaM, MWMeWMM Heobxodumble NULEH3UM,
coBeplaTb OT CBOEro MMeHU AeWUCTBUA, Heobxoaumble ANA yMpas/aeHMA umylluecTsom. pu aTom
Ynpasnaowmii oTeevaeT nepeg Yupeautenem ynpasieHUA 3a AeUCTBUA U3BPaHHbIX MM OpraHM3auui
KaK 3a cBOM coBCTBEHHbIE.

5.2.5.Monyyate BO3Harpa)kgeHue, npegycmoTpeHHoe [loroBopom, a TaKXKe yAeprKusaTb
HeobxogMMble pacxodbl, NPOM3BeAeHHble YNPaBAAOLWMM NPU YyNPaBJAeHUN MMYLLLECTBOM YupeauTens

ynpasaeHusa.

5.2.6.06beanHATL AeHEXKHble cpeacTBa YupeauTens ynpaBAeHUa ¢ AeHEeXHbIMU CpeacTBaMM Apyrux
yupeauTtenen ynpaB/ieHMA, TO ecTb YYMUTbIBAaTb Ha O0AHOM 6aHKOBCKOM cuyeTe AeHe)KHble CpencTBa,
nepefaBaemble B YyMpas/eHMe pasHbiMKM YupeauTenamMu YMNpaBAeHWA, a TaKXKe MoJlyYeHHble B
npouecce ynpasaeHusa. MNpu atom Ynpasnsiowuin obsasaH obecneuntb BegeHwe obocobieHHoOro
BHYTPEHHErO y4YyeTa AeHeXKHbIX CPeAcTB No Kaxaomy [orosopy A4oBepUTENbHOIO yrpaB/ieHuUA.

5.2.7.06beauHATL LeHHble b6ymarn Yupegutena ynpasaeHMA C UeHHbIMKM Bymaramun Apyrux
yupeauTenen ynpasaeHus, TO eCTb YYUTbIBaTb Ha OQHOM IMLLIEBOM cyeTe YNpaBaawLero (cyeTe aeno
Ynpasnawowero) UeHHble 6ymary, nMepegaBaemble B yMpas/eHMe pasHbIMK YypeauTensamu
yrnpaBAeHWA, a TaKXKe MoJlyyeHHble B Mpolecce ynpasaeHua. MNpu aTom Ynpasasiowmin obsasaH
obecneunTb BegeHMe 060co6AeHHOrO BHYTPEHHEro y4yeTa UeHHbIXx bymar no Kaxkgomy [orosopy

A0BEpPUTENBHOIO YNpaB/eHUs.

5.2.8.3akno4aTb CAENKM U UCMONHATL 06A3aTeNbcTBa MO HWMM 33 CYeT MMYLLECTBa pPasHbIX
Yupegutenen ynpas/ieHus, 3aKAOUYMBLUMX € YNpasaatowmm [Jorosop OOBEPUTENBHOIO yNpasaeHUs

MMYLLLECTBOM.

5.2.9.lpnocTaHOBUTD OMNepaLMM C UMYLLLECTBOM YupeauTensa ynpasiaeHMsa No Hactoawemy [Jorosopy ¢
yBeZoMAeHNEM YupeanTeas ynpaBieHMs B YCTAHOB/EHHbIE 3aKOHO4ATE/IbCTBOM CPOKM B C/yYae, ecaun
y Ynpasasawwero umeetcd o6ocHOBaHHOe, L4OKYMEHTA/IbHO MOATBEPKAEHHOE MPeano/IoKeHUe, YTO
YypeauTtenb ynpaBiaeHUs OTHOCUTCA K JMU@M, Ha KOTOPbIX PacnpOCTPaHAeTCA WHOCTPaHHOe
3aKOHOAATe/IbCTBO O HAJIOro06/10KEHUM MHOCTPaHHbIX cyeToB (danee — KAMEHT MHOCTPAHHbIN
HanoronnaTeNblMK), U Npu 3TOmM YupeauTenb YNpaBJeHUs He MNpPegocTaBUA 3anpallMBaemMylo B
COOTBETCTBUM C BHYTPEHHUMM JOOKYMEHTaMU YMpaBAsoWero WHboOpMauuio, MNO3BOAAOLWYHO
OMNPOBEPrHYTb YKa3aHHOe NpeanooXKeHMe.

5.2.10. OTtKasaTtbca oT [oroBopa B O4HOCTOPOHHEM MNOpAAKe OO UCTEYEHUA CPOKa ero AeWncTBuS,
yBedoMMB YupeauTena ynpaBaeHUa He MeHee yYem 3a 10 (decatb) paboumx pgHen Ao pdaTol
npekpaweHuns [orosopa - B cAy4Yae HenpeaocCTaB/ieHUA YupeauTesem yrnpasieHUA B TedeHue 15



(NATHaguaTt) paboumx AHelr nocne gatbl MNPUHATUA YNpaBAAWMM PeWeHns O NPUOCTaHOBNEHUN
onepauuin nHhopmauun, ONPoOBepraroLLe NpeanonoXeHne, ykaszaHHoe B n. 5.2.9.

5.2.11. OTkaszartbCcq OT AOorosopa B nopsagke, npegycMoTpeHHOM B NyHKTe 4.4 [loroeBopa, B Ciyyae ecnu
cornacve Yupegutens ynpaB/ieHUA Ha HOBbl WMHBECTULMOHHBLIA NpPOo(uab, NpeaycMaTpusatoLmii
yBenmMyeHne AONyCcTUMOro puUcKa, He NosyyeHo.

5.2.12. OTkasaTb B COBepleHUn onepaunn, B TOM 4yucne B COBEPLUEHUN ornepaumm Ha OCHOBaHWUU
pacnops>XxeHus Yupefutens ynpasneHWa MpW ycnoBuW, 4YTO B pes3yfnbTaTe peanvsauuu npasus
BHYTPEHHEro KOHTPO/A B Lensx neranmsaymy (0TMbiBaHMA) OXOL0B, MOYYEHHbIX MPECTYMHbIM MyTeM,
(bMHaHCMpOBaHUSA  Teppopu3aMa W  (PUHAHCMPOBAHMA  PacnpoCTpaHeHWs  OpPYXWS  MaccoBOro
YHUUTOXEHUA, Yy YNpaBnsawWero BO3HUKAKT MNOAO3PEeHMsA, 4YTO onepaums coBepllaeTcs B Lensax
neranmsauum (OTMbIBaHMA) [OOXOA0B, MOMYYEHHbIX MPECTYNHbIM NyTeM, WM (PUHAHCUMPOBAHUSA
Teppopusma.

5.2.13. B cnyyae npuHATUA pelleHns 06 oTKase B COBEpLUEHUN onepauun no OCHOBaHWUK, yKazaHHOMY
B N. 5.2.12 HacToAwero [loroBopa, YnNpaBnsaowmnin ysefomaaeT Yupeautens ynpasneHns 0 NpUHATOM
pelweHnn B CPoK He nosgHee 5 (MATn) paboumx AHEN cO AHA NPUHATMA peleHns 06 OTkase B
COBEPLUEHUN OnepaLuy B 3N1EKTPOHHOM BuAe Yepe3 JINYHbIN KabuHeT Ha caiite Ynpasnstowero nméo
Ha MOYTOBbIN afpec, yKasaHHbI Yupeantenem ynpasneHus npu 3aknioyeHnn Hacroswero florosopa (B
C/yyae OTKasa YupeauTtens ynpasieHUs OT UCMONb30BaHUA cepsBuca «JIMYHbIA KabUHeT»).

yBefOMNeHNe YupenuTento ynpasfeHWsi, KOTOPOMY OTKa3aHO B COBEpLEHWW onepauun, LO/HKHO
cogepxaTtb WMHpopMauui 0 gare u NpuyYMHax MNPUHATUS COOTBETCTBYHOLLErO peLleHus, a Takxe o
HaM4yumn npaea Yupeautens ynpasneHUs npeactaBuTb YNpasnsowemy OKYMEHTbl U (M) ceefeHus
006 OTCYTCTBMM OCHOBaHWIA AN5 NPUHATUA YNPaBaswLWmnM pelieHns ob oTkase B COBEpPLLUEHMM onepaunn
Yuypeautena ynpaeneHusa n cnocobax ux npefcraBieHuns.

5.2.14. OcyuwecTB/iATbL MEPECMOTP MHBECTULMOHHOIO Npoduaa Yupeantens ynpasieHnUs no UCTevyeHnn
MNHBECTULMOHHOIO rOPU30HTa, ONpeAe/ieHHOro B AeiCTBYIOWEM UHBECTULMOHHOM Npodue, a Takxe B
WHBbIX Cnyyasx, NpefyCMOTPEHHbIX 4OKYMEHTOM O NOpAAKe onpefeneHns WHBECTULMOHHOIO npoduns
K/IMEHTOB, pa3MeLLeHHOM Ha caiTe YnpasnstoLiero B cetn VIHTepHeT no agpecy: www.acapital-am.ru .

5.2.15. B ycnoBusax Hanumums KOH(IMKTA WHTEPEcOB YNpaBnswuinii (ero paboTHuKW, u (Mnm) nuua,
OeNncTByOLWME 3a €ro cYeT) NpU COBEPLUEHMUN NMOBO HECOBEPLUEHNN HPUANYECKUX U (MNN) haKTUYECKNX
OeWCTBUIA, BAMUAIOWMX Ha CBA3aHHbIE C OKasaHwem YCnyr YnpabsilOWero WHTepecbl Yypeautens
ynpaBfeHuns, AeincTByeT (AENCTBYIOT) Tak Xe, KakK B YC0BUAX OTCYTCTBMA KOH(IMKTA UHTEPECOB.

6. MPABA N OBA3AHHOCTU YYPEAWUTENA YMPABNEHWNA

6.1. Yupeauteno ynpaBneHns ob6a3aH:

6.1.1. Cobnogate npu nojaye YnpasnswoLlemy pacrnopskeHuMs O BO3BpaTe MMyLlecTBa MOPSALOK K
CPOKW, onpefeneHHble pasgenamu 3, 4, 6 HacToAwero Jorosopa.

6.1.2. Ans Hambonee 3M(HEKTUBHOIO YNpaB/iEHNS UMYLLECTBOM ¥ MUHMMU3ALUM PUCKOB B PasyMHbI
CPOK nNpeABapuTeNlbHO WUHHOOPMUPOBATL  YNPaBAALWEro O CBOEM PEWEHUU OTHOCUTENBHO
LONONHUTENIBHOTO BBOJA WM YaCTUYHOTO BbIBOAA MMYLLECTBA.

6.1.3. Mpu 3anonHeHnn 3asaBneHns o npucoegmHeHnmn no gopme MpunoxeHusa Ne 2 ykasaTb CBOW HOMepP
MOOW/ILHOTO TeniedpoHa, Npu 3akayeHnn lorosopa NpefocTaBnTb LOKYMEHTbI COrNMacHo MNpunoXxKeHuo
Ne 5.


http://www.acapital-am.ru/

6.1.4. B TeyeHue 15 (MatHaguatn) paboumx AHeln ¢ AaTbl Hanpas/JeHUSA COOTBETCTBYIOLLEro 3anpoca
Ynpasaatowmm, npedoctaBute MHOOPMAaUMIO, MNO3BOAAKOLWYK OMPOBEPrHYyTb 0BOCHOBaHHOE
NpegnoaoXxeHwe YMNpaBAsoWero, 4To Yupeautesb yNpaB/AeHUA OTHOCUTCA K KAaTEeropum KJANEHTOB
MHOCTPaHHbIX Ha/0ronaaTe IbLMKOB.

6.1.5. MNMuncbmeHHO, MO YycTaHOB/AEHHOW dopme, yBeAOMUTb YMPaBAAWOLWEro B CPOK He nosaHee
10 (decAatb) paboumx gHel 06 U3MeHEHUN PEKBUIUTOB, NMEPCOHA/IbHbBIX U KOHTAaKTHbIX AaHHbIX (B TOM
Yyucne agpeca pernctpaumnm, Homepos TenedoHos, E-mail) Yupeautena ynpasnenus, Mpeacrasutens
Yupegutens ynpaeaeHuna, BoirogonpuobpeTtatens u beHeduumapHoOro BragesbLa, YKasaHHbIX Npu
3aK/lo4eHUU HacTosAwero Jorosopa.

6.1.6. He pexke ogHoro pasa B rod, HauMHaa C g4aTbl 3ak/awudeHus [oroBopa, noaTBep*KaaTb
aKTya/lbHOCTb CBeZEeHWM, MpeAcTaBAeHHbIX Ynpasaswowemy o6 YypeguTtene ynpaBaeHus,
Mpeactasutenax YupeguTtena ynpasaeHusa, BoirogonpuobpetaTtenax v beHedunumapHom BAagenbLe.
HenonyyeHne oT YupeauTena ynpasieHMA MHPopmMaumM 06 U3IMEHEHMM YKa3aHHbIX CBEAEHWUM B
YCTaHOB/IEHHbIM B HAcTOALLEM MyHKTe CPOK, O3HayaeT MnoAaTeBep)KAeHWe YupeauTesnem ynpaBieHuMA
paHee YKa3aHHbIX CBeAEHMM Ha COOTBETCTBYIOLLYIO AaTy.

6.1.7. MNpegoctaeuTb YnpasAaswowemy npyv npMobpeTeHUM MHAVMBUAYANbHON CTpaTerMm ynpas/eHuA
Heob6xoaMMmyto 418 onpeaeneHna ero MHBeCTUUMOHHOIo Npoduas MHPGOPMaLIMIO U CBEAEHMS, a TaKXKe
MHbOpMMpPOBaTb Ynpasaswowero o6 MameHeHUUM ob6CcTOATENBCTE U (MAM) cBeAeHUM, Ha OCHOBaHUM
KOTOpbIX eMy 6bl/1 onpegeneH ero MHBeCTULMOHHBIN Npodub.

6.1.8. MNpenocTaBAATb He peXke, YeM OAMH pPas B rog ¢ 4aTbl MPUCBOEHMA CTaTyca KBaaMPULMPOBAHHOTO
MHBeCTOpa, AOKYMEHTbl, MoaTeBep)KAatolmne cobaogeHUe TpeboBaHMM, COOTBETCTBME KOTOPbIM
Heo6xo0aMMO A1A NPU3HAHMA ANLA KBAaANPULMPOBAHHBIM MHBECTOPOM (ecan Yupeantenb ynpasaeHUs
AB/IAETCA OPUANYECKUM NMLLOM, MPU3HAHHBIM KBaMGULIMPOBaHHBIM MHBECTOPOM).

6.1.9. HesameanutenbHO yBedomMUTb YMnpaBAasloWero o HecobawaeHUU YupeauTtenem ynpasaeHUA
(ecnn Yupegutenb ynpasaeHus aBaaetca GUIMYECKMM AULIOM, MPU3HAHHBIM KBa/MPULMPOBAHHBIM
MHBecTOpoM) TpeboBaHWKM, COOTBETCTBME KOTOpPbIM  HeobxoAMMO AN8  MpU3HaHMA  AuUua
KBa/IMOUUMPOBaAHHbIM MHBECTOPOM.

6.1.10. Ecaun Yupeautenb ynpasieHUsa ABAAETCA NLOM, KOTOPbIM B CUAY MOJIOXKEHUM 3aKOHOAaTe1bCTBa
3anpeleHo BAageTb U (MAM) NONb30BATLCA MHOCTPAHHBIMW GUHAHCOBBIMW MHCTPYMEHTAMK, B T.M.
WHOCTPAHHbIMM LLeHHbIMK Bymaramu, 1Mbo ecainm OH 3aHMMAET AO/IKHOCTb CayXallero baHka Poccun,
KOTOPOMY B CWJIy 3aKOHOAATe/IbCTBa 3aMpelleHo npuobpeTtaTb LieHHble 6ymarm, no KoTopbiM MOXKeT
6bITe NONYYEH AOXOA, €C/M 3TO MOXKET NPUBECTU K KOHGIMKTY MHTEPECOB, 33 UCK/IKOYEHWEM CYYaEB,
YCTaHOBAEHHbIX degepasbHbIM 3aKOHOM, yBeZOMWUTb 06 3TOM YNpaBAAOWEro U nNpeianpuHATbL Bce
Heob6xoaMMble AeNCTBUA, HaNpaB/eHHble Ha cobatoAeHUE MNOOXKEHMN 3aKOHOAATENbCTBA.

6.2. Yupegutenb ynpassieHMA UMeeT Npaso:

6.2.1. KoHTpoamnpoBaTb BbINOAHEHWE YMpaBAAOWMM MPUHATLIX Ha cebsa 06A3aTeNbcTB B MOpsAKe,
npegycMmoTpeHHOM [loroBopom.

6.2.2. [laBaTb YKasaHMA O AOCPOYHOM MOJHOM WM YacTUYHOM BO3BpaTe MMYLLECTBa NyTem noga4m
Ynpasaatowemy MopydyeHuin no popme, yctaHosaeHHoM MpunoxeHnammn Ne 6, Ne 7 ¢ cobaogeHnem
nopsAKa U CPOKOB, YCTAaHOB/AEHHbIX HacToAWw MM [JoroBopom.

6.2.3. B xome wucnosHeHua [orosopa, ecau 3TO NpedycCMOTPEHO MHBECTULUMOHHOM cTpaTernen,
AOMO/IHUTEIbHO MepedaBaTb B yrpasieHue YNpaBaslolweMy OeHeXHble cpeacTtBa W/MAM LeHHble



6ymarn c npeaBapuTenbHOrO cornacus Ynpaenswwero. [ononNHWTENbHOE MMYLLECTBO CYMTAETCS
nepefaHHbIM C MOMEHTa MOCTYN/IEHUS [EHEXHbIX CPeACTB Ha CYET YNpaBnstoLlero, a Takxe LeHHbIX
6ymar B cooTBeTcTBMM C N. 3.1 [loroBopa, NOATBEPXAEHUEM Mpuema [AOMNONHUTENbHbIX AeHEXHbIX
CPEACTB M LEHHbIX Gymar MOryT BbICTynaTb BbIMWUCKW, pPacyeTHble [AOKYMEHTbl C COOTBETCTBYHLLMUX
CYeTOB.

6.2.4. TpeboBaTb OT YNpaBnsoOLWeEro npeaoctaBneHnss AOKYMEHTOB O AeATeNbHOCTM U DUHAHCOBOM
COCTOSIHUM YNpaBsloLWero, He SBAAIOWMXCA KOMMEPYECKON TalHOW, CcornacHo AelcTByloliemy
3akoHopartensctey P®.

6.2.5. Tpeb6osatb npefocTaBfeHUss ONEpPaTMBHON WHGPOPMaUUN O COCTOAHWUM WHBECTULMOHHOIO
noptgens.

6.2.6. B cnyvae Hecornacus ¢ M3MeHeHUAMU W/vnu [ONOSMIHEHUAMU, BHOCUMBLIMUW YNPaBNAOLWMUM B
HacToAwmMin [oroBop, YupeAuTenb YNpaBfieHWs BnpaBe oOTKas3aTbCA OT WCNONHeHWs [orosopa
3aknoyeHHoro CtopoHamu, He nosgHee 30 (TpuAuatn) KaneHgapHbIX gHeW ¢ gatbl BCTYNAEHUS B CUY
MU3MeHeHU n/unu onofHeHWn B [lorosop, B nopsigke, yCTaHOBNEHHOM Pa3fenom 4 HacTosuiero
[orosopa.

6.2.7. OcyuwectBnATb HENOCPEACTBEHHO B MecTe O0OCNYyXWBaHUS YupeguTtensa ynpaBneHus
(hoToCcbEMKY, ayauMo- U BuAeo3anucb npouecca B3auMOLENCTBMA C Yupeautenem ynpasfieHUs, 3a
NCK/IOYEHNEM Clly4aeB, Korja 3To MOXET MPUBECTU K HapYLIEHUIO PefepanbHblX 3aKOHOB U MPUHATbIX
B COOTBETCTBUW C HUMW HOPMATUBHbIX aKTOB.

6.2.8. WN3MeHUTb WHAMBMAYaANbHYIO CTpaternid B pamMkKax Hactosuwero Jflorosopa c YC/10BUEM
npefocTaBneHns  YupeguTtenem  ynpaefieHUs  cornacus € WMHBECTUUMOHHBbIM  npodguiem,
npuceBamMBaeMbIiM YupeguTento ynpasfieHUs YNpaBnsloWMM C YY4eTOM CMeHbl WHAMBUAYaNbHOM
cTparerny B caiyyae M3MEHeHMs napaMmeTpoB (MHBECTULMOHHbLIA FOPU30HT, OXunagaemas 4OXOAHOCTb,
AONYCTUMBbIA  puUCK), HeobXoAUMbIX [ANnA onpefeneHns WHBECTUUMOHHOro npoguns. C  gatbl
nognucaHus Yupeautenem YynpasfeHWS HOBOW WHAMBMAYaNbHOM CTpaTerMm yTpaynmBaeT cuny
NHAMBUAYaNbHaa cTpaterns, AeilcTBOBaBLIAan A0 AaTbl NognucaHnsa Yupeautenem ynpaBieHUs HOBOM
NHAMBUAYANbHON cTpaTeruu.

7. WHBECTNLUWMOHHAA CTPATEINA N OTPAHUYEHNA YNPABNAOLWEIO

7.1. [Mpu ynpaBneHUn WMYLLECTBOM Yupeautens ynpaBneHus, Ynpasnswuwnii  aencrsyert
NCKNIOYNTENIbHO N0 COOGCTBEHHOMY YCMOTPEHMI0, 6e3 cornacoBaHmnst n 6e3 nosyyeHus oT Yupegutens
yNpaBneHnsl Kaknx-nnmoo ykasaHuii, NoOpy4YeHnii unn MHCTPYKLUIA B OTHOLIEHUN COBEPLLEHUS CAENOK U
onepauuin no [oroBopy ¥ YCNOBWIA WX COBEPLIEHWS CTPOr0 B COOTBETCTBUM C MOJIOXEHUAMU
BblIOpaHHON Yupeautenem ynpaBneHUs MHBECTULMOHHONM cTpaTeruu.

7.2. B cnyyae ecnu (hakTMYeCcKMinl puUCK YupeauTens ynpasfieHUs CTan MpeBbiwaTh AONYCTUMBIA PUCK,
onpefenieHHblli B UHBECTULMOHHOM Mpoduae WUanM cTaHA4apTHOM WMHBECTULMOHHOM npogune, Ha 1% u
6onee, Ynpaenawwuii ysegomnset o6 3ToM YupeauTens ynpasfeHUs C UCNOMb30BaHMEM cepBuca
ANCTaHUMOHHOTO 06CcnyXunBaHusa «J/lInyHolii KabuHeT» B ceTn WHTepHeT no agpecy https://Ik.acapital-
am.ru WM No 3MeKTPOHHON nouTe (B cfyyae OTKasa Yupeautens ynpaBneHUst OT WMCNONb30BaHWA
cepBuca «JIM4HbIA KabuHeT») He no3gHee 2 (AByx) pabouux gHeR, cnepylowmx 3a AHEM BbISBNEHUA
TaKoro npesbilweHns. Mpy 3TOM N0 NMCbMEHHOMY Tpe60BaHMI0 YupeauTens ynpasneHns YnNpasnstoLnii
06s3aH NpPUBECTM YyNpaB/eHWEe LEHHbIMU OymaramMm W [EHEeXHbIMU CpeAcTBamMu Yupeautens
ynpas/feHunsi B COOTBETCTBME C €r0 MHBECTULMOHHBIM NPOGUIEM.

8.MOPAAOK YNPABAEHNA NMYLLECTBOM


https://lk.acapital-am.ru/
https://lk.acapital-am.ru/

8.1. YnpasasAwLWMiM ocylecTBASeT ynpasieHWEe MMYLLECTBOM B COOTBETCTBMM C TpeboBaHMAMU K
YNpaB/IeHNIO LEeHHbIMKU Bymaramm U AeHeXKHbIMU CpeacTBamM, NpedHa3sHauYeHHbIMU ONA COBepPLUEHUS
COENOK C UeHHbIMKM Bymaramn U(KMAM) 3aKAOYEHUA [OOrOBOPOB, ABAAKWMXCA MNPOM3BOAHbLIMU
OUHAHCOBBIMUW MHCTPYMEHTaMMU:

« YnpasaswowWmi ocyllecTsaseT NpodeccMoHaNbHYIO AeATENbHOCTb Ha PbIHKE LEeHHbIX Bymar pasymHo
n gobpocoBecTHO.

« YnpasaswWMiM He BnpaBe 3/10ynoTpebasTb CBOMMW NpaBaMu U (MAM) YLWEMAATb MHTEpEchI
Yypeautens ynpasieHus.

« Ynpasaswowmi gomkeH cobaogate MNpUOPUTET MHTepecoB YupeAuTens ynpasiAeHUA Hapg,
CcOBCTBEHHBIMMW MHTEpPECAMM.

« Ynpasnswowmit o6a3aH 3apaHee yBeAOMIATb YupeAUTeNs yrnpasieHUs O BO3MOXHOM KOH®AMKTe
WHTepecoB YnpasAasowero M YuypeduTena ynpasieHMA WAM Apyrux YupeauTenen ynpas/eHUs
Ynpasasowero.

« B cnyyae nogaym 3asBKKM Ha OpraHU30BaHHbIX TOPrax Ha 3aK/IloYeHNe AOrOBOPOB, OO BEKTOM KOTOPbIX
ABNAIOTCA LeHHble Bymaru, 3a CYeT MMYLLECTBA HECKO/NbKUX YupeauTenei ynpaBieHWs OeHEXKHble
06A3aTeNbCcTBa, BbiTEKAOWME U3 TaKMX LOrOBOPOB, UCMOJIHAKOTCA 33 CYET UAM B MOJb3Y KaXKAOro u3
YKa3aHHbIX YupeguTenei ynpaBaeHna B obbeme, KOTOPbIM onpedenseTca UCXOAs M3 cpedHel LeHbl
LUeHHoM 6ymaru, B3BelleHHOM MO KOJMYECTBY LieHHbIX Bymar, npuobpeTaemMbiX UAM OTHYKAAEMbIX MO
AOTOBOPaM, 3aKAOYEHHbIM Ha OCHOBAaHWM YKa3aHHOM 3as8BKU.

« B cnyyae 3aknoUeHMA gorosopa, 06 beKTOM KOTOPOro ABAKTCA LeHHble 6ymary, 3a cHeT UMYLLEeCTBa
HECKONIbKUX YupeanuTenen ynpasieHUsAs He Ha OpraHM30BaHHbIX TOprax AeHexKHble 06A3aTe/IbcTBa Mo
TaKoOMY AOrOBOPY UCMO/IHAOTCA 33 CYET UM B MOb3Y KaXKA0Tro U3 yKasaHHbIX YupeauTeielt ynpasaeHms
B 06beme, KOTOpbI oNpeaefAeTca UCXOAA U3 LieHbl OAHOM LleHHOM Bymaru, paccdMTaHHOM Ucxoda M3
LeHbl 4OTOBOPa M KOJMYECTBa NpMObpeTaeMbIX UAM OTHYKAAEMBbIX LLEHHbIX Bymar No 3Tomy AOTroBoOpYy.
« [loroeop, asaatowminca NponssogHbIM GUHAHCOBbIM MHCTPYMEHTOM, MOXKET 6bITb 3aK/1H04EH TO/IbKO
3a c4yeT ogHOro Yupeautensa ynpasiaeHuA. [pn aTom AOMYCKaeTcs 3aK/AlOYeHMe TaKoro Aorosopa
YyMNpaBAAOWMM Ha OpraHM30BaHHbIX TOPrax Ha OCHOBaHMM 3asiBKM, NOAAHHOMN B MHTEpPecaxX HECKObKUX
Yupegutenen ynpaBieHUs, Ha 3aK/AOYEHUE HECKONbKUX OOrOBOPOB, ABAAKLIMXCA MPOM3BOAHbLIMMU
OUMHAHCOBBLIMU MHCTPYMEHTAMM, 33 CHET HECKO/IbKMX YUpeauTe el ynpasaeHus.

« [puobpeTeHre oaHOM UeHHOM BymMarn UAM 3aK/OHeHWe AOroBOpa, ABAAILLIErOCA MPOU3BOAHbLIM
OUHAHCOBBIM  MHCTPYMEHTOM, 33 CYEeT WMMYLLECTBAa HECKOJIbKMX K/AMEHTOB He JAOMNycKaeTcs, 3a
UCK/OMEHUEM C/1y4an, KOr4a MMYLLECTBO 3TUX KIMEHTOB, HAaXoAALWEeecs B A0BEPUTE/IbHOM YMNPaBAeHUN,
NPUHaANEXUT UM Ha npase obLel cobcTBEHHOCTH.

« [purobpeTeHne BeKcene, 3aknaaHbIX U CKNAACKUX CBMAETENbCTB 3a CHeT MMYLLLECTBA, Haxoaalleroca
B 4OBEPUTEIBHOM YNpaB/ieHUM, He AOMNYyCKaeTcA.

« [lpu ynpaBneHUM UeHHbIMM BymMaramMun M AeHEeXHbIMU CPeacTBaMM HECKOAbKUX Yupeautenew
ynpaBaeHna YNpaBaawlWuni nNpegnpuUHMMaeT Mepbl MO HeOOoMyLEeHUO YCTaHOB/EHMA MpUopUTeTa
MHTEPEecoB OA4HOrO UM HECKONbKUX YupeauTenel ynpasieHMA Had UHTepecamm Apyrmux Yupeautenei
yrnpaBaeHua. YKasaHHble Mepbl NpedycMoTpeHbl [oANTUKOM ynpaBaeHUAa KOHPANKTOM MHTEPECOB NpU
OCYLLECTB/IEHUMN NPOdECCUOHAbHOM AeATENbHOCTM Ha PbIHKE LeHHbIX Bymar, pasmelleHHol Ha Caite
Ynpasnatowero no aapecy: https://www.acapital-am.ru/info/du/dokumentatsiya/.

« Y4yeT npaB Ha LeHHble Bymaru, HaxogAlMecs B OOBEpPUTE/bHOM YMNPaB/eHUM, OCYLLeCTBAAETCH
OEerno3UTapuUaMn UAN PerucTpaTopamin, ABASAWMMUCA OPUANYECKUMWU JIMLAMW B COOTBETCTBUMU C
3aKoHoZaTe/ibcTBOM Poccuinckon Pegepaumm MANM MHOCTPAHHBIMU OpPraHU3aUUAMM, BKIKOYEHHBIMU B
nepeyeHb MHOCTPAHHbIX OPraHM3aLLMi, OCYLLLECTBAAIOLLMX yYeT NpaB Ha LeHHble 6yMaru, B COOTBETCTBMM
¢ nyHKTom 9 cTtatbn 51.1 PepepanbHoro sakoHa ot 22.04.1996 Ne 39-03 «O pbiHKe LeHHbIX Bymar».


https://www.acapital-am.ru/info/du/dokumentatsiya/

8.2. ®daKtom noanuvcaHuMa W MNpeaocTaBAeHUs YNpasaswowemy 3asBieHMs © MNpPUCOeaUHEHUN
Yupegutenb ynpasieHMA NOATBEPXKAAET CBOM OTKa3 OT NOJIy4eHUs OT YNpaBAsAoLWEro yee4oMAeHUM o
HamMepeHUn npuobpecTn 3a cYET MMYLLECTBA, HaxogAWeroca B AOBEPUTE/IbHOM YMPaBJAEHUM MO
Joroeopy, MHBECTULMNOHHbIE Nan NaeBblX MHBECTULMOHHbBIX GOHAOB, HaXOAALWMXCSA Mo, yNpaBAeHUeM
Ynpasaatowero, ecanm npuobpeTeHMe TaKMX WMHBECTULMOHHbBIX MaeB MNpedycCMOTPEHO OMNMUCaHUeEM
CTaHAAPTHOM UAU UHANBMAYANBHOM CTPaTErnn, yKasaHHOM B 3aABAEHUM O NPUCOEaNHEHNN.

8.3. B cayvae cmepTh Yupeantensa ynpasneHus YnpasasaowWmi:

- OCYyLLecTBASeT AEWCTBMA, HaMpas/ieHHble Ha YyBe/IMYeHMe OO/ AEHEXHbIX cpeAcTB B nopTtdene
Yupegutena ynpasneHua o 100% oT obwei gonvM mMmylectsa (MyTemM MpoAakM LIEHHbIX Bymar,
3aKpbITUA MO3MUMI U T.N.), NOC/Ae Toro, Kak YMpaBaalowemy CTaHeT U3BECTHO O ¢aKTe cmepTu
YypeauTens ynpaBaeHus;

- paccumMTbiBaeT W YAEpPrKUBaeT BO3HarparkgeHwWe YnpaBaawowero, npousBoguMT Heobxoanmble
Ha/loroBble OTYUC/AEHMS, BO3MellaeT (onnayMBaeT) pacxodbl, MpedycMOTpeHHble pasgesom 11
[Jorosopa;

- He OCYLUEeCTBASIET yrpaB/JeHWe AeHEeKHbIMU CpeacTBaMM, COCTaBAAWMMN NopTdenb, A0 Nepexona
npas YupeauTenn ynpas/ieHMA K Hace4HWUKam NocieAHero B COOTBETCTBUM C 3aKOHOAATeNbCTBOM PO,
MpuX 3TOM B OTAENbHbIX CAyYanX, PYKOBOACTBYSACb MHTEpPecamM Hac/e AHUKOB, YNpaBAatoLW Mt BrpaBe:

- He OCYLLECTB/IATL pean3aLmio MMYLLLECTBA, COCTABAAOLWEro NopTdeib, B C/ydae, eCM LeHHble bymarm
He MoOryT 6bITb peanM3oBaHbl 6e3 3HauMTesbHbIX (PUHAHCOBbLIX MOTepb, 40 MpeAcTaBAeHMA
Ynpasasiowemy JOOKYMEHTOB, MNOATBEPXAalOWMX Mepexoq npaB Mo [orosopy K HacaedHUKam
YypeauTtens ynpaBAeHUs B COOTBETCTBMM C 3aKOHoAaTenbCcTBOM P® UM noayyvyeHMs OT HUX
COOTBETCTBYIOLLMX YKa3aHUM B OTHOLIEHUN MMYLLECTBA;

- coBeplUaTb AeMUCTBUA, HanpaB/eHHble Ha MoAy4YeHWe A0X0Za MO MMELWMMCA aKTuBam YupeguTens
YNpaBAeHUsl, a TaKKe 3aBepLleHUID pacyeToB MO CcAe/IKkaM KyMaU-MPpoAarkKM M UHBIM CAE/IKaM,
3aK/IIOMEHHbBIM 40 MOMEHTA, KOr4a YNpaBaatoWeMy CTa0 U3BECTHO O CMepPTH YUupeantena ynpasiaeHus.
@aKT cmepTh YupeauTtensa ynpaBiaeHUs MOXKeT NOATBEPKAATHCA CBUAETE/IbCTBOM O CMEPTH, BblAaHHbIM
B YCTaHOBAEHHOM 3aKoHogaTenbcTBOM PP nopsake, WAM  UMHBIM  AOKYMEHTOM, BblAAaHHbIM
odUUMaNBHBIM OpPraHoM AMBO HOTapUYCOM, M3 KOTOPOTO CTAHOBUTCA U3BECTHO O CMepTH YupeauTtens

ynpasaeHuma.
9. BO3HAITPAMAEHME YNPABNAKOLWEIO

9.1. 3a ycayru, okasbiBaemble no [orosopy, Yupeagutenb ynpaB/ieHUsA BbiNJaadMBaeT YNpaBAAIOLEMY
BO3HarparkgeHue. Pasmep BosHarpa)kgeHuAa YNpaBaAlOWEro U NepuoauyHOCTb ero Hauuc/eHus,
BbiNAaTel onpedennetca CTopoHaMM B 3aBUCMMOCTM OT BbiBpaHHOM YupeguTesnem ynpasaeHUs
WMHBECTULMOHHOM CTpaTernm, U yKasblBaeTcA B COOTBETCTBYIOLWEN CTpaTeErnM.

9.2. lMopsaoK pacyeTa BO3HArpaXkAeHWA YNPaBAAKOWEro, a TaKKe pasmMep BO3HarpaxkaeHua
YyNpaBAAOWEro MO CTaHAAPTHbIM CTpaTernsm ynpaBAeHWs ycTaHoBjaeH [puaoxeHuvem Ne 8 K
HacToswemy [orosopy. Pasmep Bo3HarpakaeHuA ynpasaatowWwero no MHAMBUAYabHbIM CTpaTerMam
ynpaBaeHWA ycTaHaBAUBaeTCA NpU Bbibope YupeauTenem ynpassaeHua ctpaTterum (MpunoxeHue Ne 4 K
HacToswemy [orosopy). MNopAgoK pacyeTa BO3Harpa)KAeHWA yMpas/AloLWero no UHAMBUAYaNAbHOM
cTpaTernm yctaHosneH MNpunoxeHnem Ne 8 K HactoAwemy [orosopy, eciM MHOE He OrOBOPEHO B
TEKCTe MHAMBMAOYANbHOM CTpaTermu.

9.3. MpM nNoAHOM BO3BpaTe MMYLLECTBA W3 JOBEPUTENbHOrO YMpaB/ieHMA BO3HarpaxkaeHue
YnpaBaaowero paccYnTbiBaeTca 3a Nepuos ¢ AaTbl OKOHYaAHUA Moc/edHero oT4eTHOro nepuoda 4o
AaTbl, NpealecTByloWe gaTe UCNOHeEHNA 06A3aTeNbCcTB YNPaBAAOWEro Mo BO3BpaTy MMYLLECTBA
Yupegutena ynpasaeHus.



9.4. BosHarpaxkgeHuve Ynpasasawolwero (3a WCKAOYEHMEM BO3HarpaXKAeHWs 3a MoAMnUcKY U
BO3HarpakAeHWs 3a BBOA LeHHbIX 6ymar (ganee — LB)) yaeprmBaeTcAa MM A0 KOHU@ KBapTana,
CNenyloLero 3a oTYETHbIM KBapTa/ioM, a B C/ly4ae pacTopkeHua [loroBopa — He No3aHee AHA BO3BpaTa
BCEr0 MMYLLECTBa U3 AOBEPUTE/IbHOIO ynpas/eHMA YupeauTento ynpasaeHMA. BosHarparkgeHue 3a
noanucky yaep>knsaetca B TedeHue 3 (Tpex) paboumnx AHeM, cneayoWmx 3a 4aToM NepepervcTpaumm
LeHHbIX Bymar! no cooTeeTcTBylOWEN caenke. BosHarpaxkaeHue 3a seog LIb yaepkmBaeTca B TedeHMe
3 (Tpex) paboumx pgHeM c p[aTbl 3aYMCIeHMA UeHHbIX 6ymar Ha crneuuanbHblM cyeT Zeno
[0BEpPUTENBHOTO YNpaBASAoLLETro.

9.5. BosHarpaxaeHwe YnNpaBAsOWEro YAEPKMBAETCA MM CaMOCTOATE/IbHO 3a CYeT MMYLLecTBa
Yupegutena ynpasiaeHUs, HAXOAALLErOCA B AOBEPUTENBHOM YNpaBAeHUM.

9.6. B c/iyvae HepoCTaTOMHOCTM cpedcTB Ha CrneumanbHOM cuyeTe A5 BbiNAaTbl BO3HArparkAeHWs B
CPOKMW, YKasaHHble B N. 9.4, B TOM 4YuMcC/e NMpu nNpekpaleHun [orosopa, YnpasaswlWmMiM No ceoemy
BbIBOPY MOXKET peasin30BaTb YacTb LEHHbIX Bymar, HeobXoAMMBbIX AN yAepPHKaHUSA NPUYUTAIOLLErocs
eMy BO3HarpaxaeHusa, Ambo yaepxmMBaTb CYMMY AeHEXHbIX CPeACTB YacTAMM, MO MePE MX NOSABAEHUS
Ha CneunasbHOM c4yeTe 4O MOMEHTa MOJIHOrO TMOraleHUs 3a40/KEHHOCTM Mo  ynaaTe
COOTBETCTBYIOLLErO BO3HArpakAeHus, AMBO MOXKeT BbICTaBAATb YupeguTento ynpas/eHUA cuerT,
KOTOPbIN A0/KeH 6biTb onslaveH B TedeHUe 7 (Cemu) pabounx AHel ¢ 4aTbl BbICTaBAEHMA.

9.7. HactoAawum Y4ypeamtenb ynpasieHWa yBeJOMIEH O TOM, 4YTO YMNpasaalowWwui, cosBmellasn
OEeATe/IbHOCTE MO YMpPaB/JeHUK UeHHbIMKM Oymaramm ¢  AeATe/NbHOCTbO MO YMpaB/eHUt
WHBECTULUMOHHbIMKU GOHZaMM, MAEBbIMWU MHBECTULMOHHbIMU GOHOAMM W HErocyAapCTBEHHbIMMU
NeHCUOHHbIMK GOHOAMMK, MOJyHaeT BO3HArpaXKAeHWe 3a ynpaB/jeHWe MaeBbiMU MHBECTULMOHHBIMMU
$OHAaMM, MHBECTULIMOHHbIE Nan KOTOPbIX MOTYT NPMOBpeTaTbca 3a CHET MMYLLLECTBA, HAXO4ALLErOCH B
AO0BepUTENBHOM yrpaBaeHUU no [Joroesopy, ecan 3To NpeaAycMOTPEeHO ONUcaHWeM CTaHAAPTHOM UK
WHAMBUAOYANbHOW CTpaTernun, YyKasaHHOM B 3aABNeHMM O nNpucoeduHeHuU. MHpopmaums o
BO3Harpa*kgeHWN 3a ynpasieHWe NaeBbiMWU UHBECTULMOHHbIMU doHOaMKM cogepxutca B MpaBunax
OOBEPUTENIBHOIO  yMpaB/JeHUA MaeBbiMM  WMHBECTULUMOHHbIMU  POHAAMM, PACKpbIBaeMblX Ha
oduuManbHOM caliTe YNpasasAoLLEero.

9.8. Ecan KOHOAMKT MHTepecoB YNpaBaatolero 1 Yupeautensa ynpasaeHua A apyrux Yupeautenen
ynpaesieHus Ynpasasawlero, o Kotopom Bce CTOPOHbl He 6bliM yBeAOMJIEHbI 3apaHee, MpUBen K
OENCTBMAM  Ynpasasiowero, nNpPUYMHUBLIMM  yllepb WHTepecam YupeAuTena yrnpas/eHUs,
Ynpasnatowmin 06a3aH 3a CBOM cYEeT BOIMECTUTDb yllepb B NopsaKe, YCTAaHOBNEHHOM AeNCTBYOWMUM
3aKoHodaTe/ibcTBOM Poccuiickon Pepepaumn.

10. OTHETHOCTb AOBEPUTE/IbHOIO YMPAB/IAIOLWErTO

10.1. VYnpasadiowui npeactaganseT Yupeautenam yrnpasaeHUA - OPUAMYECKMM AULAM WM
MHAMBUAYANbHBIM NPpeanpUHUMATENAM C/1eAYIOLWYI0 OTYETHOCTD:

Tabauya Nel. OmuemHocme, npedocmasnaemMas OPUGUYECKUM AUUAM UAU UHOUBUOYA/bHBIM
npednpuHuUMamenam

Ne CpoKM U nepmoamnvHOCTb
HanmeHoBaHMe oT4eTa
n\n npenocTaBaeHmMn

! [lata nepeperncrpaumu LeHHbIX Gymar — gaTa nepexofia Npae Ha LieHHyIo0 Bymary, KOoTopblii nponucxoaut: 1) B ciydae yueTa
npae Ha LeHHble 6ymaru B peectpe - ¢ AaTbl BHECEHUA MPUXOAHOW 3aNUCK Mo JULEBOMY cueTy npuobpetaTtens, 2) 8 cnydyae
yyeTa Npas Ha LieHHble 6ymaru B eno3uTapui - ¢ AaTbl BHECEHUA NPUXOAHON 3aNUCK MO cyeTy Aeno npuobpeTartens.



Nlo wutoram KBapTana, He
OTuer 0 f[eATeNlbHOCTUM [0BepuUTENbHOrO Ynpasnawouwero (no nosgHee 10-ro pabouero

! (hopme MpunoxeHusa Ne 9 k lorosopy) OHS Mecqua, cnegyrollero
3a OTYETHbIM KBapTasioMm

dopmbl KBapTasibHON GyXranTepcKon OTYETHOCTU, B COOTBETCTBUM  He nosgHee 15-ro

) C 3akoHopgatensctBOM PO (popma Ne 1 no OKY[, dpopma Ne 2 no pabouero [AHA  Mecaua,

OKY[) coctaBneHHble B OTHOLWEHUN LEeHHbIX Bymar Yupeautena cnegylowero 3a 0TYETHbIM
ynpaeneHuns, nepefaHHbIX B ynpasneHue KBapTasom

PacueT [OXO40OB W pacxofoB B LUenax onpedeneHus

Hanoroobnaraemo  6as3bl, €cnM B cOCTaBe  MMYLLEeCTBa
3 AHA Mecsaua, criefyrouwero
Yupegutena ynpaBneHUs HaxogdAtca (efepasbHble obauraymu,
3a OTYETHbIM KBapTasioMm

He no3gHee 5-ro pabouero

obnurauny cy6bektoB P® 1 MyHuLMNanbHbIX 06pa3oBaHuii

He nosaHee 45-Tn
rofoBylo  GyxranTepCKytd  OTYETHOCTb,  COCTaB/IEHHYH) B .
KaneHaapHbIX aHen,

4 OTHOLUEHUW UMYLLEeCTBA YupeauTens ynpas/ieHUs B COOTBETCTBUM
cnenyoWmnx 3a OTYETHbIM

C 3aKoHOAarenibCTBOM PP
rogom
10.2. YnpaBnswouwmii npeactaBnser Yupegutenam ynpasneHUs - U3NMYECKMM fMuaM CneaytoLlyo

OTYETHOCTS:
Tabnuua Ne2. OTUYeTHOCTb, NpegocTasnsemMas PU3NYECKUM nuLam

No Cpoku n nepnoanYHOCTb

HanmeHoBaHUe OTYeTa
m\n npegocrasneHus

He no3gHee 15-ro pa6ouyero

OT4eT 0 AeATeNbHOCTU A0BEPUTENILHOIO ynpaBAsioLlwero (no
OHA Mecsua, cregylowero 3a

(hopme MpunoxkeHnsa Ne 9 k [lorosopy)
OTYETHbIM KBapTasioM

10.3. OTuyeT 0 AeATeNbHOCTU AO0BEPUTENILHOrO YNPaB/AloLWero CoAepXnuT cBefeHna O NpoBefdeHHbIX
onepayuax 3a OTYETHbI Mepuofd, BKYas ABVMKEHME LieHHbIX Bymar u feHEeXHbIX CPeAcTB, pacyer
BO3HarpaXxAeHus 4O0BEPUTENIbHOTO YNpaBaAloWwero, CBEAEHNS 0 AMHAMUKE €XEMECAYHOW [OXOAHOCTU
WHBECTULMOHHOIO MOPTHheNns KaMeHTa U CBeAEHUs 0 CTOUMOCTU UHBECTULWUOHHOIO NOPTHENs KINEHTa,
onpefenieHHON Ha KOHeL Kaxoro Mecsaua, 3a nocnegHue 12 mecsues, NpeawecTByOWMX garte, Ha
KOTOpYHO coctaBneH Otyer.

10.4. B OTyeTte 0 AeATENbHOCTU YNPaBAKOLWEro A8 OLEHKN CTOMMOCTM MMYLLECTBA, Haxo4AWerocs B
ynpaB/eHUN, UCNO/b3YITCA:

e MeTOoAMKa OLUEHKN CTOMMOCTM aKTMBOB, pasMelleHHas Ha CaiiTe YnpaBnstoLWero;
e [lopafok pacyeta Bo3HarpaxaeHus Ynpasnswuero (MpunoxeHne Ne 8 k jorosopy).

10.5. YnpaBnawwuin npepoctaBnser Yupegutento ynpasneHus-pusnyeckomy naumuy OTYETHOCTb,
ob6s3aTefibHble YBEOMJIEHUS W WHble [OKYMEHTbl, MNpefyCMOTPeHHble [JoroBopoM, MOCpesCcTBOM
cepBuca AUCTAHLMOHHOTO 06CnyXmBaHUs «JIM4HbIA KabuHeT» B CceTm WHTepHeT no agpecy
https://Ik.acapital-am.ru (ganee - cepBuUC «J/IMYHbIA KabuHeT»). OTYETHOCTb, 06sA3aTeNbHble
YyBELOM/IEHVUA W WHble JOKYMEHTbl, NpefyCMOTPEeHHble [J0roBOpOM, CYMTatOTCA NPeoCTaB/IEHHbIMU
YnpaBnsowWwmmM 1 NoNyYeHHbIMU Yupeautenem yrnpasieHnsa ¢ MOMeHTa Takoro pasmeLieHuns B «/IM4HOM
KabuHeTe» Yupeautens ynpasneHus B popmMare 3/1EKTPOHHOIO JOKYMEHTA.


https://lk.acapital-am.ru/

LLla6noHbl 3anpocoB Ha npefocTaB/ieHWe UHGopMaunmn, 4OKYMEHTOB, OTYETHOCTU B pamkax Jlorosopa
pasMelleHbl Ha ouuManbLHOM caiTe YnpaBnstollero B cetn MHTepHeT no aapecy https://lk.acapital-
am.ru.

B cnyyae oTkasa Yupegutena ynpabneHUs-PU3MYeckoro nmua ot nosydyeHms OTYETHOCTU W UHbIX
JOKYMEHTOB NMOCPeACTBOM cepBuca «J/INUHbIA KabWHET», HaNnpaB/IEHHOrO B MMCbMEHHON (hopMe Ha aapec
ynpasnsiowero, ykasaHHblin B lorosope, nM60 nepegaHHOro IMYHO B PyKK, YNpasnsaowmii Hanpaesnset
o6s3ateNibHble  yBEAOM/IEHUS, OTYETHOCTb W WHble [OKYMEHTbl, nognexawue npeacraBieHnto
YnpaBndwowmm Yupegutenio ynpasneHusa no Jorosopy, B creayoLlem nopagke:

a) ecnu [1oroBOp 3ak/YeH Mexnay YupeauTtenem ynpaBieHUs U YNpaBAsOWMUM C NPUBMEYEHNEM
AreHTa, C KOTOPbIM Yy YNpaBAsiOWEro 3aKIOYeH COOTBETCTBYHOLWMIA areHTckuii [orosop, TO
06s3aTeNlbHble  YBEAOMIEHUSA/OTYETHOCTL/MHbIE  AOKYMEHTbl  HanpasnawTcs  And  Nepejaun
YupeauTento ynpasneHus B COOTBETCTBYHOLWMIA oduc AreHta (B KOTOPOM 3ak/oueH [1oroBop) B CPOKMH,
npeaycMoTpeHHble [loroBOpOM Ans NpefocTaBNEHUSt COOTBETCTBYHLLMX AOKYMEHTOB YupeauTento
ynpaeneHus. [lpyu 3TOM, [aTO WCNONHEHUS 0653aTenbCTB YNpPaBAsKOWEro Mo MNpefoCcTaBEHUIO
COOTBETCTBYIOLWMX [OKYMEHTOB YupeauTento ynpasneHus Oyner sBnsTbCA fJaTa nepefjaynm ux B
COOTBETCTBYIOLWMIA OUC AreHTa, ykasaHHasi B PeecTpe OTNpaBfieHHOW KOPPecnoHAEHLMU B O4HOM
KOHBepTe.

6) ecnn [LOroBop 3ak/MOUYeH MexAay YupeguTtenem ynpasneHus w Ynpasnswowmum 6e3 npusneveHus
AreHTa, T0 06s3aTenibHble yBeAOMIEHNA/OTYETHOCTL/MHbIE AOKYMEHTbI HanpaBnalTca YupeauTtento
ynpaB/fieHNs B NUCbMEHHOM BUAE MOYTOBLIM OTNPABMEHUEM W/UIN KYPbEPCKOW CNyXO60WA Ha agpec
Yupeautensa ynpaBneHus, yKasaHHbli B [loroBope B CpPOKM, MpeaycMOTpPeHHble [loroBopom Ass
npeaocTaBNeHNs COOTBETCTBYHOLWMX [AOKYMEHTOB Yupeautento ynpaBneHnus. [lpu 3tom, pgatoi
ncnosiHeHns o6sa3aTenbCTB  YNpaBnawlWwero no npegocTaB/ieHUI0 COOTBETCTBYHOLWMX [OKYMEHTOB
Yypeautento ynpasneHus Oyaet SBAATbCA fata nepefadv WX NOYTOBOM cnyxbe u/vnn cnyxoe
KypbepCcKOW [OCTaBKMW.

10.6. YnpaBnawwuii npepoctaBnser YupeguTento ynNpaBneHWs - IOPULUYECKOMY LY WK
NHAMBUAYaNnbHOMY npeanpuHumarento OTYeTHOCTb B MUCbMEHHOM BuAe B ABYX 3K3emnaspax no
ajpecy, ykasaHHOMY YypeguTtenem ynpasneHus B 3asBNeHWW O MNPUCOEAUHEHUMU, ABNAIOLMMCA
npunoxeHnem Kk forosopy. OAMH M3 3K3EeMNISAPOB NOAMNUCLIBAETCA YupeauTeneMm YnpaBfieHUs u
BO3BpallaeTcsa Ynpasnaowemy.

10.7. OTYeTHOCTb, YKa3aHHaa BTabnuue Ne 1, cuntaetcs 0f0O6PEHHON YupeauTenem ynpaBneHus, ecnu
no wucteyeHum 5 (MNatn) pabounmx pOHel 3a [HEM  MONyYeHUs YypeauTenem ynpasfeHus
COOTBETCTBYIOLEr0 AOKyMeHTa YNpaBAsawWWiA He noayunn  OoT  YupeguTens  ynpaBieHus
MOTUBMPOBAHHbIE 3aMeYaHnsi U BO3PaXKEHNS K NPeAoCTaBNIeHHOW OTYETHOCTU B MUCbMEHHOM BUAE Ha
aZpec YnpasnswLero, ykasaHHblii B loroBope.

OTyeTHOCTb, yKazaHHasa B Tabnuue Ne 2, HanpaB/ieHHas C MCMOAb30BaHMEM cepBuca «JINYHbIN
KabuHeT», cumtaetcs 040OpPEeHHON Yupeautenem ynpasfieHus, ecnvm no ucredyeHum 5 (Matmn) pabounx
[AHel 3a AHeM NosyyeHus Yupeautenem ynpasieHUs COOTBETCTBYHOLLErO AOKYMEHTA YNPaBAaoLWnin He
NOAy4nn ot YupeauTens ynpasieHUs MOTUBMPOBAHHbIE 3aMeYaHnsi U BO3PaXeHUA K NpeaocTaBieHHOo
OTYETHOCTU B POPME 3NEKTPOHHOTO AOKYMEHTa NOCPeACTBOM cepBuca «J/INUHbIA KabUHET».

B cnyyae oTkasa Yupeautens ynpasfieHUS OT WCMNOMb30BaHUA cepBuca «JIMYHbIA KabUHeT» u
HanpasneHus YnpasnawowumMm OTYETHOCTM B COOTBETCTBYWOLWMUIA ofuc AreHta (B KOTOPOM 3aK/toyeH
[orosop) B cooTBeTcTBUAM € Nn. @) n. 10.5 Yupegutens ynpaBneHns npuHMMaeT Ha cebs 0643aHHOCTb
CaMOCTOSITENIbHO B COOTBETCTBYHOWEM oduce AreHta (B KOTOPOM 3akiwyeH [orosop) MoOay4nTb


https://lk.acapital-am.ru/
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OTtyeTHOCTb B TeveHue 10 (Jecatn) paboumx gHel c OaTobl, cledylOlWEN 3a OATOM OKOHYaHUA CPOKa,
YyCTaHOB/EHHOro AnA npedocTasiaeHus OTyeTHocTM Yupegutento ynpasaeHua. [lo  McTedeHUM
yKasaHHoro cpoka OTYeTHOCTb CYMUTAETCA NMoayvYeHHOM YupeauTenem ynpasaeHusa. B cayyae, ecam no
nctevyeHmn 10 (Jecatn) paboumx gHel ¢ AaTbl OKOHYAHUA CPOKa, YCTAHOB/IEHHOTO ANA NPeaoCcTaBAeHUs
OT4yeTHOCTM YupeguTeto ynpasaeHuMa, YNPasAaoLWMM He NoayYna oT YupeauTens yrnpasieHUsa Yepes
cooTeeTcTBYOWMIN oduc AreHTa (B KOTOpom 3akawouveH [oroeBop) nMUCbMeHHble MOTMBMPOBAHHbIE
3aMeyYaHMA U BO3parKeHMA K npeaocTaB/leHHoOM oTyeTHocTM, OTyeTHOCTb cumTaeTcs ogobpeHHOM
Yupegutenem ynpasaeHus.

B cnyyae oTKasa Yupeautena ynpas/ieHMA OT MCMOJ/Ib30BaHMA cepBuca «JIMUYHbIA KabuHeT» U
HanpasaeHua Ynpasaatowmm OTYETHOCTM YupeauTealo ynpas/ieHns B cooTBeTcTenuM ¢ nn. 6) n. 10.5
Yupegutenb ynpassieHUa NpUHUMaET Ha ceba 06A3aHHOCTE MNOAYYNTE B COOTBETCTBYIOLWEM OTAENEHUM
MouTbl Poccuun n/mam nprHATL y KypbepcKom cnyxbbl OTueTHOCTb B TedeHune 10 (JecaTtn) paboumx aHen
C AaTbl, Cleaylollein 33 4aTOM OKOHYaHMA CPOKa, YCTaHOBAEHHOTO AAA NpedocTaBaeHus OTYeTHOCTU
Yupegutento ynpasaeHusa. o UcTeYeHUWM yKasaHHOro cpoka OTYeTHOCTb CcuUMTaeTcA MOaAyYeHHOMU
Yupegutenem ynpasaeHus. B cayyae, ecam no uctedeHnn 10 (Jecatn) paboumx gHel ¢ 4aTbl OKOHYAHUSA
CPOKa, YCTaHOBAEHHOTro A8 NpefocTasieHna OTYeTHOCTMN YupeguTeto yrnpasaeHus, YNpasasoWwmnii He
noAy4Yna ot YupeauTtens ynpasaeHusa NMcbMeHHble MOTUBMPOBaHHbIe 3aMeYaHUsa U/ Uan BO3parkeHUs K
npegoctasieHHoM OTyeTHOCTH, OTYETHOCTL cUMTaeTcA ogobpeHHOM YupeauTeiem ynpaBaeHUs.

10.8. YypeauTtenb ynpaBieHWMA WMeeT MNpaBo HanpaBWTb YnpaBaAwlwemy 3anpoc B dopme
3/IeKTPOHHOrO AOKYMEHTa nocpedcTsam cepeuca «J/IMUHbIN KabuHeT» AMbo B NMUCbMEHHOM BMAE Ha
agpec YnpaBaaoLWero, ykasaHHbln B JJorosope, 1nMb6o Yepes oduc AreHTa, B KOTOPOM Bbla 3aKIt0MeH
Joroeop Ha NpegocTas/ieHNe OTYETHOCTU B MHbIE CPOKU, YeM YKasaHbl B Tabamuax 1 u 2. B cayyae Takoro
3anpoca YupeauTena ynpas/ieHMa YNpasaaoLWmnia B CPoK, He npesbiwatowmnii 10 (Jecatn) paboumx gHei
C AaTbl MOMYyYeHMA TaKoro 3anpoca, 06s83aH NpedocTaBUTb YupeaguTeto ynpasaeHUs 3anpallBaemMblit
OTYeT Ha AaTy, YKasaHHylo B 3amnpoce, a eC/M Takas AaTa He yKasaHa - Ha JaTy noJjydeHus 3anpoca
Ynpasnatowmm, U no ¢opme, yKasaHHOM B 3anpoce. Ecan B 3anpoce o NpeAocTaBNeHUM OTYETHOCTM
dopma npenocTaB/ieHMAs He YKasaHa, TO OTYETHOCTb MpegocTaBaseTca No ¢opme, aHaNOTUYHOM

HanpaB/ieHHOMY 3anpocy.

10.9. Ynpaenaowmit obsasaH npedocTaBuTb YupeauTento ynpasaeHma OT4eT B caydae npeKpalleHus
AOroBOpa A0OBEPUTENBHOrO ynpasaeHua (OTyeT 3a nocaeAHNIM Nnepuoa).

OtueT 3a nocaeAHUM nepuod, MOMMUMO MONOKEHUN, MPedyCMOTPeHHbIX B Tabauvuax 1 n 2, gonxeH
cogeprKaTb MHPOPMaLMIO O CyMMe AeHeXKHbIX cpeacTs/KonndecTtse (Buae, Kateropum (tune), TpaHie)
LUeHHbIX 6ymar, KoTopble AOO0/HKHbI MOCTYNUTb YMpaBAAlOWEMY MOCAe PacTOPMKeHUA [O0rosopa
[OBEPUTEIbHOTO yrpasaeHMa ¢ YupeauTesiem ynpaBieHWsa B CBA3M C OCYLLECTBJAEHWEM yrpasieHus
UeHHbIMKM BymaramMm B MHTepecax 3TOro /Auua, C yKasaHWeMm npeanosaraemoi AaTbl MOCTYMN/IeHUS
(nepuropa, 3a KOTOPbLIN OHW A0 HbI NOCTYMUTD).

NHdopmauma o AMBMAEHOAX, a TaKXKe MHbIX BbiMaTax, NpuUimMTalomxca YupeguTento ynpasaeHna m
OCYLLECTB/IAEMbIX B COOTBETCTBUM C PELUEHUAMU SMUTEHTA LIeHHbIX ByMar cornacHoO 3aKOHOAATe/IbCTBY
Poccuinckon Pepepaumm, a TakKe MHbOpMaLMA O KoaudecTee (Buae, KaTeropum (Tune), TpaHuue)
LUeHHbIX 6ymar, MpuUuYMTalOWMXCA YupeAUTeNto YMpaB/ieHMA WM MoAJeXKallux pacnpedeneHulo B
COOTBETCTBMW C pPelleHUAMW 3MUTEHTa UeHHbIX 6ymar corfacHo 3akoHogaTenbcTBy PoccuicKom
depepaummn, yKasbliBaeTcs, B C/yYae eCclM Ha MOMEHT npekKpalleHua [lorosopa oHa 6bl1a oduLUMaNbHO
pacKpbiTa B COOTBETCTBUM C TpeboBaHMAMU 3aKOHoAaTe IbcTBa Poccuiickon Pegepaunm UAK NoayyeHa
Ynpasasowmm.



11. HEOBXOAUMBIE PACXOAbl U HATIOTOOBJ10XKEHUE

11.1. Bce Heobxoaumble U OOKYMEHTa/IbHO MOATBEP)KAEHHble pacxodbl, KoTopble YMpaBaawowumi
ynAaTUA NpU UCNOAHEHUU CBOMX 06s3aHHOCTeM no [orosopy, NoA/iexaT BO3MELLEHMIO U3 MMYLLECTBA,
Haxo4ALEroca B yrnpas/eHUM, B pasamepe GpaKTUUYECKUX 3aTpar.

11.2. K TakMm HeobxoAMMbIM pacxodam, B YaCTHOCTU, OTHOCATCA:

« perucTpauMoHHble cbopbl U UHble cbopbl, B3MMaeMble NpU NepeperncTpaLmm npas cob6cTBeHHOCTH
LUeHHbIX 6ymar, HaxogAWMXcA B YMpas/leHMW, YyrjauyMBaemble B MO/Ab3y pPerucTpaTopos U
Aeno3uTapues;

« BO3Harpa)kaeHuve Aenosutapues/perncTpaTopoB 3a BeAeHWe CYeTOB Aeno/AMLEBbIX CYETOB, Ha
KOTOPbIX YYMTbIBAOTCA LieHHble Bymaru, HaxoAalmMeca B yrnpasaeHUm;

e KOMMWCCMOHHbIe c6opbl TOProBbIX CUCTEM, BUPIKEBBIX MNAOLWAA0K;

« BO3HarparkgeHue 6poKepoB, MpUBIEYEHHbIX YNPaBAAKOLWMM A8 COBEPLUEHNA CAENOK C LLeHHbIMU
6ymaramu u(nam) geHexxHbIMKM cpeACTBaMM, COCTaBAAOWMMM MMYLLECTBO YUupeauTea ynpasaeHus;

+ pacxodpbl Ha HOTapMa/ibHOE YAOCTOBEPEHMNE AOKYMEHTOB A1 OTKPbITUA HEOBXOAMMBIX CHETOB MO
Jorosopy;

+ pacxodpl, BOSHUKLUME B CBA3M C y4acTMeM YMpasasAlolero B cyaebHbIX cnopax B KayecTBe MCTLa,
OTBETYMKA W/JIN TPeTbero AnUa Nno MCKam B CBA3M C OCYLUECTB/EHUEM AOBEPUTENBHOIO YNpaBieHUA
MMYLLECTBOM, B TOM YMUCE CYMMbI CyAebHbIX U3AepHeK U rocyaapcTBeHHOM NOLAMHbI, yNaaYyMBaemble
YnpasaaowWmMm, B CBASU C YKasaHHbIMKW criopamu. YuacTve B cydebHbiX mpoleccax M yKasaHHble
pacxoAbl OCyLLEeCTBAATCA YNPaBASaoOWMM C NpeasapmUTeIbHOro cornacua Yupeamtena ynpasieHUs;

« KOMMWCCUMK, ONNaveHHble YNpaBAaoLWmUMm 3a nepesog YupeamTteem ynpasieHMA AeHeXHbIX CpeacTs
B JlOoBepUTeNbHOE yrpasseHuMe no Jorosopy, NyTem oniatbl 6aHKOBCKOM KapTou;

« ONAaTa yCAyr KpeAWTHbIX OpraHu3auunii, B TOM YMC/e pacxogbl, CBA3aHHblE C OTKPbITUEM CYETOB,
nposeAeHWEM OMNepaLMii MO 3TUM CYETaM U OCYLLECTBJEHMEM PACUETOB;

e ONAAaTa ycayr no onpegeineHUo BSaMmMHbIX o06s3aTeIbcTB Mo CcAe/IKam,

e UWHble [OOKYMEHTa/bHO MOATBEP)KAEHHbIE pacxoApbl, TMOHECEeHHble YMNPaBAAWWMM MpuU
OCYLLECTB/IEHUWN YNPaBAEHNA UMYLLECTBOM o [orosopy.

BblweyKasaHHble pacxodbl MO Mepe HeobxogMmocTn 6e3 AOMNOAHUTENIbHOTO COrNacoBaHUA C
Yupegutenem ynpas/eHWA, yOepKUBatoTca YMpasiawWMM B XoZe MWCMoaHeHuAa [orosopa w3
MMYLLLECTBA, HaXoAdALLLerocs B ynpaBaeHUM, U oTparkatotca B OTyeTe YnpasasioLLero 3a KeapTaJl.

MNpX He4OCTAaTOMHOCTU AeHEeXHbIX cpedcTs Ha CneuuanbHOM cyeTe, MO MMCbMeEHHOMY TpeboBaHU IO
Ynpasnatowero, Yupegure b yrnpasieHua B TedeHue 7 (Cemb) paboumnx gHern ¢ MOMeEHTa MOJly4eHUs oT
YnpaBaaowero cooTBETCTBYIOWEro cYeTa, NepeymcaseT Ha cyeT YNpas/sawLlwero Heobxoammyo ans
BO3MeLLEHMA HEOOXOAMMbBIX PacXo4oB CYMMY.

Pacxodpbl, cBA3aHHble C Mepedayvell MmyllecTBa YypeAuTens ynpaB/ieHMA B yMpaB/ieHWe M C ero
BO3BPaTOM U3 yrpaB/ieHMA, HeceT YupeanTe b ynpas/ieHuWs.

11.3. Mpu Bo3BpaTe YupeamuTeato ynpas/ieHMA UMYLLECTBA, HaXOAALLErOCA B YNpPaB/ieHUN, B CBA3K C
npekpalweHMeM Ccpoka pgeictema [orosopa, YNpasBAAwWMM yAepKMBAeT M3 BO3BpaLLAaeMOoro
MMYLLLECTBA pacxodbl, MpoussedeHHble UM PaKTUYECKM UM KOTopble A0IKHbBI 6biITb UM MPOU3BEAEHDI
B CBA3M C OCYLUECTBAEHWEM UM YNpaBaeHUs nmyllecTBoM. Ecam paKTmuueckmne pacxodbl, MOHECEHHble
YnpasaawowmMm nociae AaTbl NpeKpaweHus [orosopa, OKaXKyTCA MeHblue yZepraHHOM CymMMbl,
Ynpasnaowmin 06Aa3aH BO3BpaTUTb OCTAaTOK cpeAcTB YupeAuTento ynpasieHusa, a ecam 6oablue, TO



YupeauTenb ynpaBneHus 06si3aH BO3MECTUTb YMpaBnsollemMy HeAoCTalollyld CyMMy B MOpsAKe,
npeaycMOTPEHHOM OT/Ae/NlbHbIM cornalieHmem CTOPOH.

11.4. HanoroBble 0653aTeNbCTBA B OTHOLIEHUM YupeauTenen ynpaBneHms - hunusnyecknx nunLl:

e YnpaBnfowuii, BHE 3aBUCMMOCTM OT HANOrOBOrO cTaTyca, BuAa npesnpUHUMATENbCKON
LesTeNbHOCTM (PU3NYECKOro Nnua, B COOTBETCTBUM C HanoroBbiM KofekcoM PO aBnseTcs HanoroBbiM
areHTOM MO WCYUCNEHUIO, YAEPXAHUI0 W MEepPeyuCNIeHN0 Hanora Ha AOX04bl (PU3MYECKUX NnL B
OTHOLEHWUW CYMM [0X0A0B, MONYYEHHbIX YupeauTenem ynpasneHus no [orosopy, 3a UCKIYEHUEM
[OX0[,0B, NOJIYYEHHbIX B BUAE AMBUAEHAO0B, NMOJYYEHHbIX OT UCTOYHMKOB 3a npegenamu POCCUIACKOIA
depepaunm.

e YNpaBnfwUWMin Ha OCHOBAHUW COOTBETCTBYIOLLEro 3asaBleHUsA YupeguTens ynpasneHus (popma
3aAB/ieHNs pasMelleHa Ha oduuManbHOM cailTe Ynpasnstoowero B CeTM WHTepHeT no agpecy
https://acapital-am.ru/) npepacrtasnsaetr Yupefgutento ynpasneHUd nNo wtoraM KaneH[apHoro roga
CnpaBKy O A0X04ax M CymMMax Hanora (uanyeckoro nuua no gpopme, yTBEPXAEHHOW (hefepasbHbIM
OpraHoM MCNOSIHUTENbHON BNAcTK, YNONHOMOYEHHbLIM MO KOHTPO/O M Haf30py B 061aCTV HaNoros M
cbopos (ganee - cnpaBka no gopme 2-HA®D/), B TeueHne 60 KaneHOapHbIX AHEN C AaTbl OKOHYaHUSA
KaneHgapHoro rofa, a npv MOAHOM BO3Bpare WMyWlecTBa W3 YynpasieHWss [0 OKOHYaHWS
KaneHgapHoro roga - B CPOK He nosgHee 10 (HecAtn) paboumx AHein ¢ MOMEHTa NONy4yeHus
COOTBETCTBYIOLLEro 3anpoca Yupefutens ynpasneHWs, Npu YCNOBUW OTCYTCTBUA Yy Yupeputens
yrnpaBieHUss Ha MOMEHT 3anpoca ApPYrux 4encTBYOLMX AOTOBOPOB [0BEPUTE/NIbHOIO YNpaB/ieHus ¢
Ynpasnatowmum. CnpaBku no gpopme 2-HAPN npegoctaBnsAoTca no hopme n cnocobamn, ykasaHHbIMK
B n.10.5. Jorosopa.

e YNpasBnfAwUWMin Ha OCHOBAHUW COOTBETCTBYIOLLEro 3asBNeHus YupeguTtensa ynpasnieHus (popma
3aAB/ieHNs pasMelleHa Ha oduuManbHOM cailTe Ynpasnstoowero B ceTM WHTepHeT no agpecy
https://acapital-am.ru/) npu onpegeneHun Hanoroo6naraemoin 6asbl Mo onepauusMm Yypegutens
ynpaB/ieHUs MOXET y4uTbiBaTb (HaKTUYECKN OCYLLeCTB/IEHHbIE W AOKYMeHTa/llbHO MNOATBEPXAEHHbIE
pacxofbl, KOTOpble CBA3aHbl C NPUOBpPeTEHVEM W XpaHeHUWEeM COOTBETCTBYHOLWMX LEeHHbIX Gymar u
KoTopble YupeauTtenb ynpasneHUs npoussesn 6e3 yyactsa Ynpasnswwero, B TOM uucne pfo
3aknoyeHna [lorosopa.

11.5. HanoroBble 0653aTeNbCTBa B OTHOLIEHUMN YupeauTenen ynpaBneHus - puanyecknx nunL:

e YnpaBnswouWwMwuiAi HeceT OTBETCTBEHHOCTb 3a [OCTOBEPHOCTb MH(opMauuMM No  pasmepy
Hanoroobnaraemoii 6a3bl A0X04a, NOYYEHHOrO B NPOLECCe ynpaB/ieHUs UMYLLECTBOM Yupeautens
ynpaBneHus, 1 He HeceT OTBETCTBEHHOCTM 3a HAYMCNEHME W ynaaTy HanoroB ¢ J0X0A40B OT yrpaBneHus
MMYLLECTBOM.

11.6. Mo nucbMeHHOMY 3anpocy YupeguTtena ynpaefeHus B cootseTctsuu ¢ n. 10.8 [orosopa
Ynpasnswoowmii 06a3yeTcs NpefocTaBUTb YUupeaAnTento ynpasneHus Bce HeobxoauMble [OKYMEHTbI MO
COBEpPLUEHUI0 Oonepauuin ¢ MMyLecTBOM, NepefaHHbIM B ynpasfieHue, AN HanoroBOW OTYETHOCTU
Yupeautensa ynpaeneHus.

11.7. YnpaBnawwuin He asnsetca HanorobiM areHTom CLUA, He npuHMMaeT Ha ce6s 0643aHHOCTU MO
OCYLeCTBNIEHNIO YyAEpXaHU B pamKkax HanoroBoro 3akoHogatenbctBa CLA u nonaraetcs Ha
npoueaypbl yaepXaHus Hanora BblLLECTOAWNMU HANOroBbIMU/NNATEXHBIMU areHTaMu.

12. OTBETCTBEHHOCTb CTOPOH


https://acapital-am.ru/
https://acapital-am.ru/

12.1 Mpw” HEBBLINOAHEHUM UM HEHaA/NEXKaLLeM BbINOJHeHUN ogHOM U3 CTOpOH cBOMX 065A3aTenbCTB
no dorosopy CTOpOHbI HecyT Apyr neped ApPYromM oTBETCTBEHHOCTb B COOTBETCTBUM C AEMUCTBYIOLLUM
3aKoHogaTesibcTBoM PP, MoTepneswan CtopoHa Bnpase TpeboBaTb:

Hag/1eXKallero UcnosHeHMA 06A3aTeNbCTs;
* 6e3B03Me34HOr0 UCMpaBAEHUsA NOCAeACTBUIA HEBBINOJAHEHUSA WUAM HeHaZ/1eXKallero BbINoJHEHMS
nosnoxeHuit Joroeopa;

BOo3amelleHNA NpUYNHEHHDbIX peajibHbIX y6bITKOB.

12.2 Hun oaHa u3 CTOPOH He HeceT OTBETCTBEHHOCTU 33 HEBbIMNOJIHEHWE, HeCBOeBpeMeHHoe Wan
HeHag erkallee BbiMNoJAHEHWe el Kakoro-amnbo obasatenbcrea no [Jorosopy, ecam ato byaeTt ABAATLCA
cneAcTBMEM HacTynaeHusa n (Mam) aemncremem obCcTOATENIbCTB HenpeoAoanmon cuabl (bopc-maxop),
yKasaHHbIX B pasgene 13 [orosopa, WAM CAeACTBMEM HEUCMNOJIHEHMA WAW HeHad/eskallero

ncnoaHeHus obAasaTenbecTs Mo Jorosopy Apyroit CTOpoHo.

12.3. YnpasasowWmil He HeceT OTBETCTBEHHOCTM 33 BO3MOXKHble YBbITKM YupeauTena ynpas/eHus,

Bbl3BaHHbIE!

e HEBbIMNO/HEHMEM WAM HeHag/eXKallMM BbIMOJHEHMEM 3SMUTEHTOM UeHHbIX 6ymar cBoMX
06A3aTe/IbcTB MO MOralleHMIo LeHHbIX 6ymar, BbinJaTe AOXOA0B MO LeHHbIM Bymaram, MHbIX AeCTBUM
SMMUTEHTA WAM YMNOJHOMOYEHHbIX UM aul. Mpu 3Tom YnpasaswwWwmin obsasyeTca npegnpuHATL BCe
pasymHble Mepbl ANA 3alUNUTbl NpaB YupeauTena ynpasaeHus;

« HEenpaBOMEPHOro yAeprKaHMA 3MUTEHTOM LEHHbIX bymar (AMuamu, o6A3aHHbIMM MO LEHHbIM
6ymaram), MHPPaCTPYKTYPHbIMU OpraHn3aumnamm GMHAHCOBOrO pbiHKa (Aeno3MTapuem, pacyeTHbIM,
KAMPUHTOBbIM LEHTPOM M T.M.) HANIOTOB UAN NOBbIX APYTUX AeHEXKHbBIX CYMM U3 CYMMbl HaUMUCAEHHbIX
AVBUAEHAOB U N06bIX APYTrMX 4OXOA0B MO LeHHbIM Bymaram;

« NpuoBpeTeHUs MU peann3aLMmn aKTMBOB (YacTU aKTMBOB) B BUZe LieHHbIX Bymar He Mo Ayylen
LeHe, CyLLEeCTBOBaBLLUEN B MOMEHT 40 UM NMOC/E COBEPLUEHUS CAENKM;

+  M3MeHeHMeM OLEeHOYHOM (PbIHOYHOM) CTOMMOCTHU LIeHHbIX Bymar;

e CHMUXEeHMeM OLeHOUYHOM (PbIHOYHOM) CTOMMOCTM MMYLLIECTBA YUpeanTens ynpasieHUs B pesyabTaTe
nepeoLeHKM CTOMMOCTU LieHHbIX Bymar, NposoaMmoi YNpaBAatoLWMM B COOTBETCTBUM ¢ TpeboBaHUAMM
3aKOHOZaTe/IbCTBa, HOPMATMBHbIMK MpPaBOBbIMM aKTaMW W  MHbIMKU NpaBuaamu, Jorosopom,
MeToAMKOM OLLEeHKM CTOMMOCTM MMYLLLECTBA;

« gelctBMAMM MaM BespencTBrem Ynpasaawlwero, 060CHOBaHHO MO/araBlUErocA Ha MUCbMeEHHble
pacnopsykeHua YupeauTtena ynpasaeHUMs W/MAKM  AOKYMEHTbl, MpegocTaB/eHHble Yupegutenem
yrnpaBAeHWsA, AU Ha OTCYTCTBUE TAKOBbLIX;

« cbosammn B paboTe 3N1EKTPOHHbIX CUCTEM CBA3U, aBapUi KOMMbIOTEPHbIX CeTeM, MCNOJIb3yeMbIX A8
obmeHa coobueHUAMN Mmexxay YupeauTenem ynpasieHMa 1 YNpasaatowmm;

« 3a Bce cnyyau cboeB goCTaBKM cooblieHU B JIMuHOM KabuHeTe, Ha agpec 31eKTPOHHOM MouThl,
Hanpag/aAeMbIX YNpasaatowmm YupeauTeto yrnpasaeHus;

e JNOCPOYHbIM U3BATNEM y‘-lpe,EIMTEHEM yrnpasjaeHUNA BCero nan 4actm nmyllecTtea Us 40BepPUTE/IbHOIO

ynpaBaeHus;

o [eNCTBUAMM, YNYLLEHUAMU UM 3a4ePKKAaMU B MUCMOJIHEHUWN CBOMX obs3aTenbcTs Yupeautenem
yrnpaBAeHWs, B TOM YUC/le B pesy/bTaTe HenpegocTaBAeHWUA, HECBOEBPEMEHHOMO MpeaoCTaBAeHMs,
NnpeaocTaB/eHMA B UCKaXKeHHOM BUAe YupeanTenem ynpaBaeHUa 4OKYMEHTOB U (Man) nHbopmaumm,
npenocTas/ieHMe KOTOPbIX NpedycMoTpeHo Jorosopom.



e [eNCTBMAMM WM MPAMbIMU YKasaHMAMM YupeAuTena yrnpas/eHMA, Korga Mpaso AaBaTb TaKue
YKa3aHuA NpeaycMoTpeHo [Jorosopom;

e [elCTBMAMM OPraHoOB WCMOJIHUTE/IbHOM, 3aKoHoAaTe/NbHOM W cyAebHOM BAACTM, MPAMO MU
KOCBEHHO CHMXAKLWUX CTOMMOCTb aKTUBOB;

« 33 pasrnaweHne KoHbMAEHUMaNbHOM WMHbOpMaLMM, MoayvYeHHOM YupeauTenem ynpaB/ieHMA U
CTaBLUEMN N3BECTHOM TPETbUM JIMLIAM MO BUHe YupeauTena ynpasaeHus.

12.4. Ynpasnatowmint He HeceT OTBETCTBEHHOCTU 3a pasrialleHne KoHbMAeHUNaNbHOM MHOopMaL MM 06
Yupegutene ynpasieHUs U ero MMyLLECTBE B pesy/ibTaTe pasmelleHMA, Npousolleliee He Mo BMHE
Ynpasnstowero, a B pesy/bTaTe BUHOBHbIX AEMCTBUM YupeanTens ynpaBaeHus.

12.5. YupeguTenb ynpasaeHus ob6sasyeTca BOSMECTUTb YNpaBastoleMy No ero TpeboBaHUIO peasibHble
ybbITKM, KOTOpble 6blAM MOHeceHbl YMNpaBAAlOWMM, B TOM YucAe nyTemM ynaaTbl WTpados
rocyZapcTBeHHbIM OpraHam, Mo NpuYmnHe NpegocTaBieHUA YupeamTteiem ynpasieHUs He 4OCTOBEPHDIX,
JNIOXKHbIX cBegeHMM o cebe, o cBoemM cTaTyce, Ha/JOrOBOM pe3naeHTCTBe, AMBO MO MpUYMHe
npenocTaB/eHMA HEHaA/1eXKallLMX, TOXKHbIX OKYMEHTOB.

12.6. YuuTbiBaa ocobeHHOCTM BbiMycKa M obpalleHMA LeHHbIX Bymar, MHBECTUPOBaHUE B KOTopble
npeaycMoTpeHO MHBECTULMOHHOM AeKnapauuei, M TO, YTO TakMe LeHHble Hymarn noTeHUManbHO
noABeprKeHbl PbIHOYHBIM PUCKaM (pUCKaM M3MeHeHMA cToMmocTK), CTOPOHbI YCTAaHOBW/M, UTO
peanusaumsa TakUX PUCKOB, T.e. MadeHWe CTOMMOCTM aKTUBOB (peasbHbil ylwepb u (nan) ynyweHHas
Bbiroga) B pesynbTaTe HebNaronpuATHOrO PasBUTMA COBbLITUM Ha PUHAHCOBLIX PbIHKAX, BbI3BAHHbIX
CaHKLMOHHbIMW OrpaHUYeHUaMM, GopCc-MaKoOpPHbIMU 0BCTOATENIbCTBAaMM, HE MOXKET paccMaTpmBaTbCcA
KaK HeHag/ieXallee BbIMOJIHEHME YNpaBAAOWMM CBOUX 065a3aTenbcTs No [orosopy, Kak HapylueHue
Kakux-1mbo npas YupeAuTens ynpasieHMA WM KaK [OKa3aTe/bCTBO TOrO, YTO YMNpaBAAWMM He
NPosBUA OO/IKHOM 3a60TAMBOCTM 06 MHTepecax YupeauTensa ynpasaeHums.

12.7. Kaxkgaa n3 CTopoH ocBoboXKaaeTcA OT OTBETCTBEHHOCTU 33 HEUCMOJIHEHWE WM HeHad/erKallee
UCnonHeHWe cBoux obAsaTenbcTe No [orosopy, ec/iM Takoe HEWCMOJIHEHWME WAW HeHaalexkallee
UCMOMIHEHWE BbI3BaHbl UCKIIOUYMTENBHO CledyrolwmmM obcToaTenbcTBamu (T.e. NpU OTCYTCTBUM 3TUX
obcToATeNIbCTB cooTBETCTBYOWAA CTopoHa 6blia 6bl cnocobHa NpoM3BeCTU HadNexKallee UCNONHEHWe
HapyLleHHbIX 06A3aTeNIbCTB) U BCe HapylUueHHble 06A3aTe1IbcTBa UCMOHAKOTCA HaaeKalmm obpasom
B TeyeHue 5 (MaTn) Pabounx aHel ¢ MOMeHTa NpeKpalleHNA AeNCTBUA YKa3aHHbIX 06CTOATENbCTB:
BeeaeHne CaHKLMOHHbBIX OFpaHMYEHUM B OTHOLWIEHUM YUpeAnTens ynpasaeHuUs, B T.4. OTK/JOYEeHME OT
KaHa/loB CBA3W, He SABASETCA OCHOBaHWEM Aaa ocBoboXAeHWs YupeauTena ynpas/ieHMA oOT
OTBETCTBEHHOCTU 3a HEUCMOJIHEHME WAW HeHad/erkallee UCNosHeHWe obasaTenbcTe no [orosopy.
Yupegutenb ynpaBieHWA, B OTHOLEHMU KOTOporo BeBedeHbl CaHKUMOHHble orpaHuyeHua, obsasaH
BO3MeLLaTb YnpasAastoweMy Ntobble AOKYMEHTalbHO NOATBEPKAEHHbIe pacXxoapbl U YO bITKU, BO3HUKLLNE
y Ynpasasatowero npu ucnosHeHnn obsasatennpcts no Jorosopy B cBA3M ¢ npuMmeHeHnemM CaHKLUMOHHbIX
OorpaHMYeHUI B OTHOLWLEHUM YUpeanTens yrnpasieHus.

MpumeHUTENBHO K ycnoBuam HacTosAwero [Jorosopa CaHKUMOHHBIMU OrpPaHUYEHUSMU ABASIKOTCS
SKOHOMMWYeCKne, PUHAHCOBbIE, TOProBble, CTPAHOBbLIE WM UHble OrpaHMYMUTE/IbHblE Mepbl, ambapro,
HOpPMaTUBHble MpPaBOBble WAW UHAUBMAYANbHble aKTbl, MPUHATble (YCTaHOB/JEHHbIE) KOMMETEHTHbIM
opraHom Poccuiickon Pegepaummn, mexkayHapoAHON opraHMsaumm n/mMam oTaeNbHOro MHOCTPaAHHOTO
rocyJapcrea, KoTopble YMpaBaawlWMiA yuuTbiBaeT B cBoell paboTe, B T.4. B CWUAY Haauuums y
YrpaBasiowWwero OTKPbITOrO Ha TeppUTOPUM MHOCTPAHHOrO roCyAapcTBa, YCTaHOBMBLIErO W/uau
cobNI0AaoWEro CaHKUMOHHbIE OrPaHMYeHUA, cYeTa, UM B CUAY HaauMuusa y YNpaBASAOWEro cyeTa B
Ba/IlOTE WMHOCTPAHHOrO rocydapcrea, YycTaHOBMBWIEro MW/mam cobatofgatolero CaHKUMOHHbIe
OrpaHUYeHUs, a TaKXKe B CWU/AY MUHbIX OOCTOATE/IbCTB, KOTOPble MOTYT MOB/AMATb Ha MCMNOJHEHWe
obssatenbcte CtopoH no [Jorosopy.

12.8. yl'lpaBﬂFll'OLLI'VIl‘/'I He HeceT OTBETCTBEHHOCTH 3a HapyLleHne CPOKOB UCNOJIHEHUA obs3aTenbcTB Mo
LeHHbIM 6ylv|aralv|, 3a HapylweHWne CPpOKOB MUCMNOJIHEHUA o06s3aTenbCcTB MO caes/ikam B VIHOCTpaHHOl‘/'I
BajaoTE VI/VIﬂVI HapyLleHNUA CPOKOB UCMNOJIHEHWNA o06s3aTenbCcTB MO caesikam B VIHOCTpaHHOl‘/'I BaaloTE



TaKXKe B C/1y4aAaX yCTaHOBJ/IeHUA CaHKLIMOHHbIX OrpaHVI‘-IEHVIl‘/'I B OTHOLUEHUUN TPeTbUX UL, B TOM YAUC/1e
AenosmntapueB, a TaKxKe CaHKLIMOHHbIX OrpaHVI‘-IEHVIl‘/'I, KOTOpble BJAEKYT NpUOCTaHOBJAeHUNE WU
npeKkpaweHne opraHNM3o0BaHHbBIX TOPros pOCCVIl‘/'ICKVIX 6VIp)'K B COOTBETCTBYHOWNX NHOCTPAHHbIX Ba/J1IlOTaX.

12.9. Bcayyae BBegeHMA CaHKLMOHHbBIX OrpaHUYeHWNI B OTHOLEH MKW YNPaBAAIOLLETO MW TPETbUX UL,
KaK yKasaHHo B n. 12.8 HacTtoswero [dorosopa, YnpasastowmMin BnpaBe NpUOCTaHOBUTb UCMOJHEHUE
06A3aTeIbCcTB MO LeHHbIM bymMaram, UCNosHeHWe 06A3aTeIbCTB MO cAe/1IkamM B MHOCTPaHHOM BaaloTe 40
MOMEHTa NpekKpalleHUA AeMNCTBUA COOTBETCTBYOLWMNX CaHKUMOHHbIX OrpaHUYeHUN.

13. ®OPC-MAXOP (OECTOATE/IbCTBA HEMPEO4O/IMMOWM CUJbI)

13.1. Hn ogHa 13 CTOpOH He HeceT OTBETCTBEHHOCTM B C/ly4ae HEBbINO/JIHEHWUS, HECBOEBPEMEHHOTIO UMK
HeHaZ/1eXKalllero BbIMOJHEHUA el Kakoro-anbo ee obsAsatenbctsa no [lorosopy, €C/lM yKasaHHble
HeBbINO/JIHEHWE, HECBOEBPEMEHHOE WM HeHad/e)Kallee BbIMOJIHEHWE BbI3BaHbl WMCKAKOUUTENBHO
HacTynneHnem wu/uanm  paelcTeMem 0O6CTOATENbCTE  Henpeodo/Mmon cuabl  (dopc-mMarKopHbIX
obcToaTenbcTs). K 06cToATENbCTBAM HENPEOAOMMOM CUNbI OTHOCATCA cobbITMA, Ha KoTopble CTOpoHa
He MOXeT OKa3blBaTb B/MAHME M 33 BOSHMKHOBEHME KOTOPbIX He HECET OTBETCTBEHHOCTU, B YaCTHOCTH,
3eM/IeTpACeHUe, HAaBOAHEHME, MOXKap, a TaKXe 3abacTOBKa, aKTbl OPraHoOB BAACTU U yMpas/ieHus,
610Kaabl, maccoBble HecnopaaKkM, 3NUAEeMUN, BOEHHble OEUCTBUS W onepaumm Atoboro xapaKkrepa,
HenocpeACTBEHHO MPenATCTBYIOWME MCMOHEeHMIO [Jorosopa B pamKax MIHBECTULMOHHOM cTpaTeruu,
peleHna U AeMUCTBMA OPraHOB rocyZapCTBEHHOM BAAcTM U ynpasaeHus, baHka Poccuu, opraHos
MECTHOTo caMoynpaB/ieHUs, BBeAeHWE CaHKLMN CO CTOPOHbI MHOCTPAHHbIX rOCyAapCcTB B OTHOLUEHUU
Poccuitickot Pepepaumn, genatowe HeBO3MOXKHbIM MOJHOE JMBO YacTUYHOE WCMOAHEHUe
CtopoHamu cBomux obasaTtenibcTe Mo [Joroeopy, BKAOYaA HEBbIMNOJIHEHWE SMUTEHTaMM LeHHbIX bymar
cBOMX 06A3aTeIbCTB MO 3TUM LeHHbIM ByMaram, a TakxKe /tobble M3MeHEeHUA B YCI0BUAX 0bpalleHms
rocyZJapcTBEHHbIX M MYHUUMMNAAbHbIX LEHHbIX 6ymar, NpuBogAlME K YKasaHHbIM MOCAEACTBUAM;
NPUOCTaHOB/EHWNE U MPEeKpaLLeHNe pacyeTHbIX, TOProBbIX, KANPUHIOBbIX, AEMNO3UTAPHbIX onepauui
6upKamu, genosuTapuamM, 6GaHKaMM WU perucTpaTopammM U UHbIMK  OpraHM3aLMAMM,
06CcNyKMBAOLWMMM MPOLLECC TOPTOBAM Y OpraHM3aTopa TOProsau.

13.2. 3aTpoHyTana dopc-maxKopHbIMU obcToATenbcTBamMm CTopoHa 6e3 npomeaeHUs, HO He No3gHee
yem Yepes 3 (Tpu) paboumx gHA Nocse HacTynieHMA dopc-MaxKOPHbIX 06CTOATENBCTB, B MMCbMEHHOM
dopme nHpopmmpyeT apyryto CTopoHy 06 aTUX obcToATeNnbeTBax M 06 MX nocieacTemaAX (c obpaTHbIM
yBeZOM/IEHMEM O NOAYYEHMN COOBLLEHNA) U MPUHMMAET BCE BO3SMOXKHbIE Mepbl C LIe/IbH0 MaKCMMaIbHO
OrpaHMUMTL  OTpuUaTeNbHble  MOCAeACTBMA, Bbi3BaHHble  YKasaHHbIMU  dOPC-MarKOPHbIMMU
obcTOATENBCTBAMM.

13.3. CTopoHa, ANna KoTopoM cosganuck ¢dopc-mMaxKopHble 06CTOATENbCTBA, AO/KHA TaKKe 6es
npomMegaeHns, Ho He nosaHee yem Yepes 3 (Tpu) paboumx AHA U3BECTUTb B MUCbMeEHHOM dopme
Apyryto CTOpoHy 0 nNpekpaleHUm 3TUX 06CcToATENbCTE.

13.4. HemsselleHe WUAM HecBoeBpeMeHHoe Mu3BelleHWe Apyron CTopoHbl CTOPOHOM, AN KOTOPOM
€0343/10Cb HEBO3MOMHOCTb WCMOJIHEHUSA ob6As3aTenbcTBa nNo [oroBopy, © HacTyniaeHun oopc-
MaXKopHbIX 06CcTOATENLCTB B/leYeT 3a co60oM yTpaTy NpaBsa ccblNaTbCA Ha 3TU 06CcTOATENBbCTBA.

13.5. HactynneHune d¢opc-marKopHbIX OBCTOATENBCTB BbI3blBaeT YBe/MYEHUE CPOKa WCMOJAHEHUS
[oroBopa Ha nepuog nx aemncTemns, ecim CTOPOHbI He AOFrOBOPUINCE 06 MHOM.

13.6. OcBoboxkaeHMe 06a3aHHOM CTOPOHbI OT OTBETCTBEHHOCTM 33 HEUCMO/IHEHME, HECBOEBPEMEHHOE
n/Mnn HeHaaNexallee MUCNOJHeHMe Kakoro-n1mbo HemcrnoaHMmMmoro obasaTtesnbctea no Jorosopy, He
B/leYeT ocBoboKAeHMe 3ToM CTOPOHbI OT OTBETCTBEHHOCTM 33 MCMOJIHEHWE UHbIX ee 06A3aTeNbCcTB, He
npusHaHHbIX CTOPOHaMM HEUCMOJHUMbIMM No Jorosopy.



13.7. B cayyae ecnm obcToATeNIbCTBA HEMPEOAOAUMOM CUbl ANATcA 6onee ogHoro mecaua, To Atobas
13 CTOpOH MMeeT NpaBo B OAHOCTOPOHHEM NopAaKe 0TKasaTbeA oT [lorosopa. MNpu atom Ynpasaatowmi
nepeaaeT YupeauTento yrnpasieHMAa UMYLLECTBO, HaxoAAlleecs B YNpaB/AeHWe, Ha AaTy PacTopXKeHUs
[oroBopa, B NopsAgKe, U3N0KeHHOM B pasdene 3 HacToAawero [orosopa.

14. TAPAHTUU U 3ABEPEHUA

14.1. Yupeautenb ynpaB/ieHMA rapaHTUpyeT, YTO MNepedaBaeMoe B YyMpas/eHUMe WMYLLECTBO
NPUHaANEXUT eMy Ha npaBe co6CTBEHHOCTU, Mo apecTOM, B CMOpe He COCTOWT, He 3a/I0XKEHO, He
AB/AETCA NpegMeToM TpeboBaHMN TPETbUX /1ML, @ TaKXKe He 0bpemeHeHOo UHbIM 06pasom.

14.2. YypeguTenb ynpaBaeHUs MOJHOCTbIO OCO3HAEeT M COr/IallaeTcs C TeM, YTO MPWU MUCMOJHEHUMU
Ynpasnaowmm [orosopa npu MNpoABAeHUM MNOCAeAHUMM AONXKHOM 3aboTamBocTM 06 MHTepecax
Yupegutena ynpas/ieHMA PUCKM, COMYTCTBYHOLIME NPOBEAEHMIO OMNEpPaLMM Ha pPbliHKe LIeHHbIX bymar,
AB/IAIOTCA BbICOKMMU M MOTYT MoBJeYb 33 cobol BO3SHUMKHOBEHUE YHbITKOB. YupeauTeib ynpaBaeHUs
noaTeep»KA4aeT, YTO OH 03HakomMuca ¢ [leKknapaumei o puckax, asaatowmmes MpunoxkeHmnem Ne 1 K

LJorosopy.

14.3. Yupeautenb ynpasieHMa MNOATBeprKAaeT, YTO OH yBeAOMJIEH O CBOeM MpaBe Ha MNoJyvyeHue
nHpopmauMn, a TakKe O MpaBax M rapaHTUAX, Npegoctasisemblx PegepasbHblM 33aKOHOM OT
05.03.1999 Ne 46-93 «O 3aliMTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LeHHbIX bymar»
NPV MHBECTUPOBAHMWN MMYLLECTBA B SMUCCUOHHbIE LieHHble Bymaru.

14.4. YnpasaawowWKMiA He gaeT rapaHTUM U He HeceT 06A3aTeNbCcTB Mo obecrneyeHUo COXPaHHOCTU U
(nnn) goxoaHoCTM MMyLLecTBa YUupeamTena ynpaBaeHus, NepedaHHOro B 4OBEPUTENbHOE YrpaBieHUe
no Jdorosopy.

15. KOHPUAEHUUAJIBHOCTb

15.1 Hmn oaHa 3 CtopoH [Joroeopa He UMeeT NpaBa, KpomMe Kak no TpeboBaHUIO YNOJIHOMOYEHHOrO
rocyZapcTBEHHOTO opraHa AW cyaa, B TeYeHMe CPOKa AeNCTBUA UM NOcae NpeKpalleHuna Jorosopa B
TeueHue 3 (Tpex) neT, pasrnawaTb Kakomy-AMbo Auuy, He YNOJIHOMOYEHHOMY oAHoM M3 CTOpoH,
nHpopmaumo, oTHocawyrcs K [orosopy, B Tom uucae o dakTe 3akaoueHusa [oroeopa, 3a
UCKIoYeHNeM UHPOpMaLMKM, KOTOpas MOXKeT ObiTb MoJsiydeHa M3 06LeaoCTyMHbIX WUCTOYHMKOB.
Kaxkgaa ns CTopoH NpUAOKMUT BCE YCUAMA ANA 3aWMTbl KOHPUAEHUNANbHOM MHOPMaLMK.

15.2. YupeguTenb ynpasaeHUs NoATBEPXKAAET, UTO MPUHUMAET U pasgenaeT BCE PUCKU, CBA3AHHbIE C
NoTeHLUMAIbHON BO3MOXHOCTbIO HapylleHMA KOHPUAEeHUMANbHOCTM MPU pasMeLleHUM AaHHbIX 06
MMYLLIECTBE, HaXOAALLEMCS B YNpaBAeHUN B COOTBETCTBUM ¢ [loroBopom, B ceTM MHTepHeT.

15.3. VYnpasaawwmnit o0b6sasyetca cobawgatb  KOHOMAEHUMANAbHOCTb MEpPCOHaNbHbIX  AaHHbIX,
obecneumBatb 6e30MacHOCTE MEePCOHasIbHbIX AaHHbIX MpM KMX 06paboTKe, a Takxke cobarogathb
TpeboBaHMA K 3awmTe obpabaTbiBaemblX MNEPCOHANbHbIX AAHHbIX B COOTBETCTBMM co cT. 19
®PepepanbHOro sakoHa ot 27.07.2006 Ne 152-93 «O nepcoHa/ibHbIX AaHHbBIX».

16. MUHPOPMALMOHHOE OBECIEYEHUE

16.1. VYnpaenasowmnii obsasaH Mo 3anpocy YdypeAuTens ynpaBiAeHUA MpedocTaBUTb emy C
NCMO/Ib30BaHMEM TOro e crnocoba, KoTopbimM 6bln HanpaeseH 3anpoc, MHpopmauymo o6 ycayrax,
OKasblBaeMbIX B pamKax [loroBopa, B TOM YMcC/e cleayoLlyo MHGoOpMaLMIO U A0OKYMEHTbI (MX KONnK):
16.1.1. o NOAHOM M coKpaleHHOM (npu Haanymm) puUpmeHHOM HaMMeHOBaHWM YMpaBAAOWEro B

COOTBETCTBMW CO CBEAEHMAMM, YKa3aHHbIMM B eAMHOM rocyAapCTBEHHOM peecTpe PUAMHECKUX nL, U
B yCTaBe YNpaBAsoLWero, a TakXe 06 MCMo/b3yeMOM 3HaKe 06cayKMBaHMA (MPWU HaMUYUK);



16.1.2. 06 agpece YnpaBnswwero, agpecax opucoB YNpaBnsowWero, agpece 3N1eKTPOHHOM NOYTbl K
KOHTaKTHOM TenejoHe, agpece opuLmManbHOro caiita ynpaBnstoLlWero B ceTn «/IHTepHeT»;

16.1.3. 0 IMUEH3UM Ha OCYLLeCTB/IEHNE [EeATEeIbHOCTU NO YyNnpaB/ieHU0 UeHHbIMKM Gymaramu, BKIYas
HOMep, AaTy Bbl4ayn 1 CPOK AEeNCTBUA NNLEH3NN;

16.1.4. 06 opraHe, BblgaBLIEM JINLEH3UIO HA OCYLLECTB/IEHNE AEeATeNbHOCTU NO YNpaBieHUo LEeHHbIMK
6ymaramu (ero HaMmeHoBaHue, aapec u TenedoHbl);

16.1.5. 0 uneHcTBe B CaMOperyiMpyeMoi opraHusauuu, ¢ yKaszaHMeM HaMMeEHOBaHUS TaKol
caMoperynupyemorn opraHusaunmn, agpece calita camoperyimpyeMon opraHnsaumm B cetn «/AHTepHeTs
M 0 ee cTaHgapTax no 3awute npas ¥ MHTEPECOB NosiyyaTeneit (YMHaHCOBbIX YCAYT,;

16.1.6. 06 opraHe, OCylWecTBAAKOWEM MOJHOMOUYMSA MO KOHTPOMK W HaA30py 3a [AeATesIbHOCTbI0
YnpaBnswuwero;

16.1.7. 0 PUHaAHCOBbLIX yCcnyrax, OKasblBaeMblX Ha OCHOBaHWW [0roBopa A0BEPUTENLHOrO ynpas/eHus,
N [OONOJIHUTENIbHBLIX Yycniyrax YMpasnflowero, B TOM YuUC/le OKasblBaeMblx YMPasffaloWUm 3a
LONONHUTENbHYIO narty;

16.1.8. 0 nopsake NofyYyeHMs GUHAHCOBOI YCNyrn, B TOM Yucie JOKYMeHTaX, KOTOpble AO/MKHbI ObiTb
npeaocTas/ieHbl Yupegutenem yrnpaBieHUs ona ee nonyyeHus,

16.1.9. o cnocobax M afpecax HanpasneHus obpauweHuii (kanob) Ynpasnfwouiemy, B
camoperynnpyemMyto opraHu3anmio, B OpraH, OCyLLeCcTBASIOWMIA NOTHOMOYMA MO KOHTPO W HaA30py
3a [eATeNbHOCTbIO YNPaBnstoLWwero;

16.1.10. o cnocobax 3awmnTbl nNpas nosyyarens QUHAHCOBbLIX YCNYT, BKIKOYAA WHOOPMALNIO O HANNYNN
BO3MOXHOCTM W crnocobax gocynebHoro wnn BHecyAebHOro yperynnpoBaHus cnopa, B TOM uucnie o
NMpeTeH3VOHHOM MopAAKe yperynnpoBaHua cnopa, npoueaype meguaunn (Mpu Ux Hannyuuwm);

16.1.11. o cnocobax 1 nopsake U3MEHeHWUs YCNOBWUIA A0roBopa AOBEPUTENIbHOrO yNpaB/eHns, B TOM
ynucne B pesynbTaTte BHECEHUS YNPaBAAKOWMM W3MEHEHUI BO BHYTPEHHWE [AOKYMEHTbI, CCbllKa Ha
KOTOpble cofepXuTtcsa B loroBope LOBEPUTENbLHOTO YrpaB/ieHUs.

16.2. UH(popmaums, [OKYMEHTBI (MX KOMUKU) AO/MKHbI ObITb NPeocTaBNeHbl YUupeauTe o ynpasieHns B
TeyeHne NATHaALaTU KalleHAApHbIX AHEW CO AHA MONyYeHus 3anpoca YNpaBisowmMm, 3a UCKII0YEHNEM
c/lyyaes, onpefeneHHbIX B loroBope, B TOM Y1CNe B HACTOAWEM MNyHKTe [lorosopa:

- MH(opMaums o pasMepe MO0 NOpsiAKe pacyeTa BO3HArpaXaeHWs YNpaBAsloOWero, UHbIX Bugax U
CyMMax nnatexei (nopsgke OnNpefeneHus CyMM MiaTexeid), KoTopble YupeauTenb ynpaBneHus
[lo/MKeH 6y[eT ynnatuTb 3a OKasaHHble cornacHo [LoroBopy Ycnyru, Ao/mkHa 6biTb MpefocTaBieHa B
CPOK, He npeBbllWatoWnii NATK pabounx gHel co AHA MoNyyYeHUs YNpaBAsoLWMM Takoro 3anpoca;

- 3aBepeHHas Komus [0roBopa [0BEPUTENbHOrO ynpaBfeHWus, BHYTPEHHUX AOKYMEHTOB, CChifKA Ha
KoTopble cofepXntcst B [loroBope [0OBEPUTENLHOTO YpaBAeHUs, AeCTBYIOWMX Ha AaTy, YKa3aHHY B
3anpoce B pamMKax Cpoka AelcTBUS [0roBopa [AOBEPUTE/IbHOTO YMNpaBfiEHMS, a TakKXe OTYeTbl O
[eATeNbHOCTU YNPaBAsoWEero A0/MKHbl 6biTb NPeAOCTaBNeHbl B CPOK, He MpeBbilalouuii TpuaLaTh
KaNleHZapHbIX AHei co AHSA MOMyYeHUs 3anpoca, HanpaB/eHHOro YNpaBnsolwemy B N060e BPeMs, HO
He Mo3fHee NATU NEeT CO [AHA NpekpalleHns A0roBopa [0BepuUTeNIbHOTO YNpaBieHus, eCIU UHOW CPOK
He YCTAaHOBNEH (eaepanbHbIMU 3aKOHAMMW W MPUHATLIMW B COOTBETCTBUM C HMMMW HOPMATUBHbIMY
aKTamu.

16.3. O6meH WHpopmaunein, fOKYMeHTaMU (UX KONUSMKU) MeXAy Ynpasaswwum un Yupegutenem
ynpaB/ieHUss  MOXEeT OCYyWecTBNATbCA  MyTeM  MNocCeleHus  YupeauTenem  ynpaBneHwus, ero
YNO/IHOMOYEHHbIM MpeAcTaBuTeENEeM oduca Ynpasnalwero uan oguca AreHTa, ¢ UCNOMb30BaHUEM
cepBuca AUCTAHLMOHHOIO 06CNYyXMBaHUSA «JIMYHbIA KabWHeT» B CeTM WHTEepHeT no agpecy
https://lk.acapital-am.ru naM no 3anekTpoHHOW noute (B CAyvyae OTKasa YupeawuTtens ynpaBneHus oT
NCMOMb30BaHMA cepBuca «JIMYHbIA KaBUHET»), NyTeM WUCMOb30BaHUA onuun «CBSXXUTECH C HAMK» Ha
CainTe Ynpasnstowero, nyteM HanpasneHUs NMUCbMEHHOW KOPPecrnoHA4eHUUun.

Mpu noceweHUn YupeauTenem ynpaefeHWs, €ro YNoAHOMOYEHHbIM npeacTaBuTesieM oduca
ynpaBnsiowero uam oguca AreHta Ans Leneil yCTaHOBNEHUS IMYHOCTU YupeauTenb ynpaBneHus


https://lk.acapital-am.ru/

npeabsBAsSeT AOKYMEHT, YA0CTOBEPSIOWMNIA NTMYHOCTb, YNONHOMOYEHHbI NpeacTaBuTeNb Yupeanutens
ynpaBfieHus - AOKYMEHT, yAO0CTOBEPSIOLWMNIA IMYHOCTb, U AOKYMEHT, NOATBEPXAAKLWMNIA NONMHOMOUMA
[eiicTBOBaTb OT UMEHMW YupeauTens ynpaBneHus.

YcnoBus Mcnonb30BaHWA cepBrca AUCTAHLUOHHOIO 06CNYXMBaHUA «JINYHbIA KabuHET» onpejeneHbl B
MpaBunax OCyWeCTBAEHUS AWNCTAHLMOHHOTO 06CNY)XMBaHUA «JIMUYHBIA KaBUHET», pa3MelleHHbIX Ha
CaliTe YnpaBnsioLiero.

O6MeH wuHpopMauuelr No 31eKTPOHHOW MNoYTe BO3MOXEH B Cay4yasx, NpsMO NpefycMOTPEHHbIX B
Jorosope. AyTeHTU(MKaLMA YupeauTena ynpasneHnsa Npou3BOAUTCA NyTEM YCTaHOB/IEHMSA TOXAeECTBa
agpeca 3/1eKTPOHHOI NOYTbl, C KOTOPOIM MOCTYNWUA 3anpoc YnpasnfolwemMy, ¢ afpecom 3/EeKTPOHHO
noytel (E-mail), wHMopmauma o KOTOpOM O6blna npefocTaBneHa YMpaBnfwoleMy YupeguTtenem
ynpaBs/ieHUs B MUCbMEHHOW (opme.

Mpu wucnonb3oBaHMKM onuumn «CBSHKMTECH C Hamu» Ha CailTe YnpaBnsloWero, ayTeHTU(MKaums
Yypeautena ynpasieHUs npou3BogMTCA NyTeM yCTAHOB/IEHUA TOXAECTBA afpeca 3/IeKTPOHHON NouThl,
C KOTOpOIi NoCTynua 3anpoc Ynpaenstollemy, ¢ apecom 3N1eKTPOHHOW noutbl (E-mail), nHpopmauma o
KoTopom 6blna npegocTaBneHa Ynpasnstwouwemy Yupegutenem ynpasneHus B NUCbMeEHHONM opme. B
clyyae 3akasa YuypeauTtenem ynpaB/ieHUs 3BOHKa YNpasidloLWero ayTeHTUpukauus Ydupeautens
ynpaefeHns Npou3BOAUTCA AOMNOMHUTENbHO W MyTeM YCTaHOBMEHUSA TOXAeCcTBa Homepa TenedoHa,
yKa3aHHOro npu Mcnonb3oBaHUM onuum «CBSHXKUTECH C HaMW», C HOMEPOM TenedoHa, MHhopmaums o
KOTOpPOM 6blna npefoctaBfieHa Ynpasnswemy Yupegmurenem ynpasneHns B NMUCbMEHHOW (opme.

Mpu  UCNONb30BAHUM  MUCbMEHHON  KOPPECMOHAEHUMM, COOTBETCTBYKOLLas  KOPPECMOHAEHLMS
HanpaBnsieTcs No NOYTOBOMY afpecy, MHhopMaLmMs 0 KOTOPOM 6Gblia NpeAocTaBneHa YNpaBasiolwemMy
Yupeautenem ynpaBieHUs B NMUCbMEHHOW (opme.

17. NOPALOK PACCMOTPEHUA OBPALLEHWIA, NPETEH3UIA N PA3PELLEHWE CNOPOB

17.1. Yupeputenb YynpaeneHWs BMpaBe HanpaBUTb Ynpasfaswwemy obpalleHne, cofepxallee
CBeZleHM O BO3MOXXHOM HapylleHWM YNpaBisalwWwnMm, Kak npogeccuoHanbHbIM YYaCTHUKOM pbIHKA
LeHHbIX Oymar 3akoHopgatensctBa P® w/unu xanoby Ha peinctsua Ynpasnsiowero/paboTHUKOB
Ynpasnstwowero (ganee - ObpalleHns).

17.2. Bce noctynuewwue Ynpasnswouwemy ObpalweHus nognexar o6s3areqlbHOMy pacCMOTpeHuio (3a
NCK/IOYEHNEM C/lyvyaeB, NPeAyCMOTPEHHbIX MNyHKTamu 17.8 u 17.9 [orosopa). OTka3z B npueme
O6palyeHunii He fonyckaeTcs.

17.3. O6pauleHma paccmatpuBaroTCs B C/lyvyae MX NOCTYNAeHWS B aApec YNpaBnswllero u3
YUYpPEeXXAEHNA MOYTOBON CBSA3W, [0CTABMEHWUS KypbepoM WAM JINYHO YypeauTenem ynpasneHus
(ynonHOMOYeHHbIMWU nNpeacTaBuTensmMu), uepes AreHta, MNocCpeAcTBOM cepBuca AMCTAHUUOHHOIO
o6cnymBaHns «JIMYHblii KabuHeT», NOCPeACTBOM WCMOMb30BaHUA ONuuM «CBSXXUTECH C HaMW» Ha
Caiite YnpasnstoLlero.

17.4. B OO6pauleHnn A0MKHbI ObiTb YKa3aHbl:

17.4.1. nonHoe uM$, 0T4YecTBO, (hamunns/HammeHoBaHme W/ MM MHPoOpPMaLMa O MeCcTe HaxoXAeHus
(appece) obpartumsLlerocs nuua;

17.4.2. Homep [orosopa;

17.4.3. nuyHas nognucb o6paTMBLIEroca UM YNoJIHOMOYEHHOTO fnua, gara cocrtasnieHms ObpalyeHuns,
KOHTaKTHbI TeneoH B cnyyae HanpasfieHUs ObpalyeHns nocpesCcTBOM MOYTOBOW CBA3W, 40CTaBEHUA
KYpbepoM uaM  JIMYHO YupepuTtenem  ynpaeneHus  (YNOSHOMOYEHHbIMW  NpeacTaBUTENsAMU);
3N1EeKTPOHHAaa noAnucb B cnyvyae HanpasneHus O6pauieHns NOCPeACcTBOM CepBuca AUCTAHLUOHHOIO
06cny>KnBaHUa «JIMYHbIA KabWHeT», NOCPeACcTBOM MCNOMb30BaHUA ONuMK «CBAXWUTECH C HaMW» Ha
CaliTe Ynpasnstowero, npu sTom nNpu UCMNosib30BaHUM onuun «CBSXMUTECh C HAMWU» B KayecTBe NMPOCTOW
3NEKTPOHHOM NOANWUCK Nnua NpU3HaeTca ykasaHuwe B none «Baw BOMpoc» amuanm, MeHU, oT4yecTBa
Takoro nuua.



17.5. Mpu yctHom O6paweHnn Ynpasnswwmuii Bnpase B YCTHOW (opme pfaBaTb YUpeauTento
ynpaB/ieHNs pa3bACHEHUA MO BoOMpocam [AeATeNbHOCTW YNpaBnsoLWero kKak npopeccMoHanbHOro
y4YaCTHMKA PbIHKA LeHHbIX 6ymar. Ecnu n3noxeHHble B ycTHOM O6palieHnn f0BOAbl U 06CTOATENLCTBA
TpebyloT [OMNOJIHATENbHOW MPOBEPKM WU MOATOTOBKM  3anpallvBaembiX [OKYMEHTOB W/uu
NHpopMaunn, Yupeantenb ynpasneHns MoXeT opopMnTb NucbMeHHoe ObpalleHue.

17.6. Ecnm Kk OGpalleHUO He NPUIOXKEHbl AOKYMEHTbI, HEOOX0AMMble ANS €ro PacCMOTPEHUS, OHU
JOMOJIHUTENbHO 3anpalnBalTcs Ynpasndwwmm y obpatvMBlierocd WM ynosHOMOYEHHOro nuua ¢
yKasaHneM cpoka npefoctaBieHuns.

17.7. B cnyyae OTCYTCTBMA K YyKa3aHHOMY CpOKYy 3aTpeboBaHHbIXx [A0KymeHTOB Ob6palleHue
paccmMatpuBaeTcd  Ha  OCHOBaHUM  UMeKLWMUXcAs  OOKYMEHTOB WM obpatuBliemycs,  Wan
YNOSITHOMOYEHHOMY NINLY HanpaeiseTcs 060CHOBaHHLIV 0TKa3 B paccMOTpeHun ObpalleHus.

17.8. O6pauieHnsa, He coaepXxaline CcBeAeHUi O HaummeHoBaHUM (hamwunmm) u/van  mecTe
HaxoXxaeHusa (agpece) Yupegutensa ynpaBneHus, NPU3HaOTCA aHOHUMHbBIMU W He paccMaTpuBaroTcs, 3a
NCK/IIOYEHNEM C/yYaeB, Korga YupeauTenb ynpasieHus apnsetcs (ABNAncs)- QU3NYeCKUM MLoM 1 emy
Obl/1 NPUCBOEH UAEHTUMUKALNOHHBINA KO, Ha KOTOPbIA MMeeTcs ccbinka B O6palleHun (npu Hanmunu B
O6palleHnn noanncy 06paTUBLLErOCS NMLA). YNPaBsLULMiA 0TKa3biBaeT B paccMoTpeHnn Ob6patleHms
Mo CyuwlecTBy B Cayyae OTCYTCTBMA nNoOANUCK  (3NEKTPOHHOM noanucy) ob6paTMBLUEroCA  Mam
YNO/IHOMOYEHHOTO NULUA; B cnyyae Hanmums B O6palleHUM HeLeH3YPHbIX WU OCKOPOUTENbHbIX
BbIP@XXEHWI, Yrpo3bl MMYLLECTBY YNPaBAAOLWEro, UMYLLECTBY, XU3HN W (M1Kn) 340POBbI0 PabOTHMKOB
YnpaBnsoLwero, a Takke YneHoB ux ceMeld; Tekct O6palleHns He NoAAaeTcs NPOYTEHUIO.

17.9. O6pauleHuns, He nognexauine pacCMOTPeHU0 (pelleHne BOMPOCOB, M3/10XKEHHbIX B
O6paleHumn, He BXOAUT B KOMMETEHLUMIO YNPaBAAOLWEro Kak NpofeccoHaNbHOro yyacTHUKa pbiHKa
LEeHHbIX 6ymar), 3a MWCK/I4YeHMEeM yKasaHHbix B n. 17.8 Hactosdwero [orosopa, B TeyeHue 15
(naTHaguaTn) KaneHaapHbiX AHEW ¢ Aathl  MOCTynneHus  (permctpaumn) HanpasAsioTcs Mo
NPUHALNEXHOCTM C OAHOBPEMEHHbIM MUCbMEHHbIM  W3BELWleHWEM obpatuBlieroca avua o
nepeagpecauun ObpalyeHus.

17.10. YnpaBnsawwmuii obecneynBaeT MWHPOpMMpoBaHWe 0b6paTMBLIEroCqd /uMua O  MONyYeHUn
O6palleHns nocpeAcTBOM cepBMca AUCTAHUMOHHOTO 06CNYXUBaHUA «JIMYHbIA KaBUHET», ecnn ¢
o6paTMBWIMMCA NMLOM 3aK/NK0YeH [0roBop 06 OCYLeCTB/IEHUN AUCTaHLUOHHOIO 06CnyXuBaHua
«JInyHbliA KabuHeT», B C/yyae, eCNN YKa3aHHbI [OroBOP He 3ak/lyeH, TO WHGOpMUpOBaHWME
NMPoOM3BOAUTCSA NOCPEACTBOM HanpasieHUs yBeAOM/IEHUA Ha afjpec 3/IeKTPOHHON NoyTbl, MH(OopMaL s
0 KOTOpOM O6blna npegoctaBfieHa Ynpasnswolwemy o6paTMBLIMMCA NULOM B NMUCbMEHHON (opme. B
cnyyae, ecnu y YnpaBnfloLwero OTCYTCTBYeT MWHGopmauus 06 agpece 3NeKTPOHHOW NoYThbl, TO
NH(MOPMUPOBaHMe 06paTUBLLErOCs LA OCYLLeCTBASETCA NOCPEACTBOM MOYTOBOM CBA3MN.

17.11. ObpauleHna paccmaTtpuBatoTca He no3aHee 30 (TpuauaTtn) KaneHAapHbIX AHER €O AHS
noctynneHusa (perucrpayun), a He Tpebytowime AOMOMHUTENIBHOIO U3YYeHUS U NPOBEPKN - He No3jHee
15 (MaTHaguatn) KaneHaapHbIX AHER, eCNn MHOW CPOK He YCTaHOB/EH heepasibHbIM 3aKOHOM.

17.12. ObpauleHna MOryT OblTb OCTaBNEHbl 6€3 pPacCMOTPEHMs, ecnnm noBTOpHoe O6palleHne He
COAEPXWUT HOBbIX AaHHbIX, @ BCE W3/N0XEHHble B HEM [0BOAbl paHee NOAHO U O0OBLEKTUBHO
paccmaTpuBanucb, ¥ obpatuBwemMycsa nuuy 6bin gaH oTteeT. OQHOBPEMEHHO €My HanpaBnsiercs
n3BeleHne 06 octaBneHnn ObpaleHns 6e3 paccCMOTPEHUS CO CCbINIKON Ha AaHHbIA paHee OTBeT.

17.13. OTBeT npepgocTasnsieTcs cnocobom, KOTOpbIM 6bIN10 HanpaBieHo Ob6palyeHue.

17.14. Bce cnopbl W pasHornacua mMexay ynpasnawwum n Yupeputenem ynpabieHUa no nosopgy
npeAocTaBneHNs YNpaBnAaOWMM YCAYr Ha PblHKE LEeHHbIX GymMar 1 COBEPLIEHUS WHbIX AEeACTBUNA,
npefycMoTpeHHbIx JoroBopom, pewarTcd nyTem neperosopos. B cayyae nocTtynneHusa ot Yypegurtens
ynpaBneHnsa NpeTeH3nuu B CBA3N C BOSHUKHOBEHMEM CMopa, CBA3aHHOro ¢ ucnosaHeHuem J[lorosopa,
ynpaBnsawwWwmii paccmatpuBaeT Takme npeTeH3un B NOpsiiKe, YCTaHOBNEHHOM A/ pacCMOTpeHus
O6paleHnin. B cnyyae He goctmxeHns CTOpoHaMM cOrnacusi B OTHOLIEHMM BO3HMKLWEro crnopa nytem
MeperoBopoB, €ero paspeleHve npousBoguTca B CyAebHOM nopsgke B COOTBETCTBMU C



3aKoHopgaTensCcTBOM Poccuiickoii ®efepaunmn no MecTy HaxoXAeHus Ynpasnawowero, ykasaHHOMY B
n. 18 Hacrodwero foroeopa.

18. PEKBW3WTbI YNPABNAKLWEIO
O6LWecTBO C OrpaHUYEHHON OTBETCTBEHHOCTLIO «YK «A-Kanutan»

MecTo Poccuiickaa ®epepauns, 191119, r. CaHkT-leTepbypr, BH.TEp..
HaxoxaeHua/MouTtoBbli  MyHUUMNaNbHbIA OKpYr CEMEHOBCKWUIA, NP-KT 3aropodHblii, . 46, K.
afpec: 2, nutepa b, kabuHet Ne 125

Agpec o6ocobneHHoro Poccuitickas depepaumsa, 191119, r. CaHkrt-lNetepbypr, 195112, T.
nogpasgeneHuns: CaHkT-lMetepbypr, ManoOXTUHCKWUIA MPOCNEKT, AoM 64, nutep A,
yacTb nMom. Ne541 (kabuHet Ne623)

MHH 7707583543 KMM 783801001

P/c 40701810390330003433 B MNAO «baHk «CaHkT-MeTepbypr» r. CaHKT-MNeTepbypr (YKasaHHbIi
CYET He ABNSETCA CYETOM AN NEPEUYNC/IEHNS CPEACTB B 40BEPUTE/IbHOE YNpaB/eHmne)

K/c 30101810900000000790 BMK 044030790

Ten.: (812) 677-77-20, (812) 320-53-70, (812) 320-53-72; dakc: (812) 320-53-71

Caiit: www.acapital-am.ru

MPUNOXEHNA K AOTOBOPY:

MpunoxeHne Ne 1  [deknapaumsa o puckax

MpunoxeHne Ne 2 3aaBnieHue 0 NpuUcoednHeHUn (418 HU3NYECKOro Nuua)
MpunoxeHne Ne 3  3aaBfieHMe O NpUCOeANHEHUN (418 HOPUANYECKOTO NULA)
MpunoxeHune Ne 4  HAMBMAYanbHaa cTparerns

MpunoxeHne Ne 5 TlepeyeHb  [OKYMEHTOB, MNpefocTaBigeMblX  Yupegutenem  ynpasieHuUs
Ynpaenqawlemy nepes nofanucaHvem [orosopa [0BepuUTENIbHOIO Yynpas/ieHUs
LEHHbIMM Oymaramum un [eHeXHbIMU CcpeacTBamu, npefHasHavyeHHbIMU A1
COBepLEeHUsa CAeNnoK C LeHHbIMU Bymaramu U (Mnun) 3akiwuyeHus [L0roBopoOB,
ABNAOLLNXCA MPOU3BOAHLIMU PUHAHCOBLIMU UHCTPYMEHTAMMU

MpunoxeHne Ne 6  lopyyeHVe Ha OT3bIB AEHEXHbLIX CPEACTB

MpunoxeHne Ne 7  TopyyeHWe KNMeHTa Ha onepaymio C LeHHbIMYU Bymaramm
MpunoxeHne Ne 8  TlMopsafok pacyéta BO3HArpaXXAeHUsa YNpaBnswoLLero
MpunoxeHne Ne 9  OTtyet 0 geAaTenibHOCTU [lOBEPUTENLHOIO YNPaBAAL,Eero

MpunoxeHne Nel0: YacTo 3agaBaemMble BOMPOCbI MO (MHAHCOBbIM WHCTPYMeHTaM (o6nuvrauum,
eBpoobauraymmn, akumm, CTPYKTYpHbIe HOTbI, LieHHble 6ymaru 6upxxesbix (oHA0B ETF)

MpunoxeHne Nell: OTkas o7 nepefaynm f[aHHbIX WHOCTPAHHbLIM  OPUAMYECKMM nMuaM U
rocyapCTBeHHbIM opraHam (418 (M3nYecKoro nuua)
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MpunoxeHne Nel

K [loroBopy [0BEPUTE/NIbHOrO YMNPaBNEHUS LEHHLIMU
bymaramu 7 [EHEXHbIMU cpeacTBamu,
npeAHa3Ha4YeHHbIMU 018 COBEPLUEHMSt  COENOK €
LEeHHbIMX GymMaramn W (4nK) 3akKYeHUs [0roBOPOB,
ABNSAHOLLMXCA MPOV3BOAHbLIMM (hMHaHCOBbLIMK
WNHCTPYMEHTaMu

JOEKNAPALINA O PUCKAX

Llenb Hactosiwei [eknapauyy - NpefoctaBuTb YupeauTento ynpasneHust UHHOPMauMio O pUCKax,
CBA3aHHLIX C 3aK/lOYEHMEM, WCMOSHEHMEM W MpekpaleHnem J[loroBopa LOBEPUTENILHOIO YrpaBieHns
LeHHbIMM BymaraMn v [eHeXHbIMU CpeAcTBaMW, npefHasHaueHHbIMU OIS COBEPLUEHUS CAENOK C LeHHbIMU
OymaramMmn W(1UM) 3akYeHUs [0roBOPOB, SABNAKOWMXCA MPOU3BOLHLIMUA  (PMHAHCOBLIMW  UHCTPYMEHTaMW
(nanee - [loroBop), M3M0XEHHbLIX B COOTBETCTBYIOLLMX pasgenax [eknapaumm O puckax - 06 06LWux puckax,
CBA3aHHbIX C OCYLLECTB/IEHWEM OMepauuini Ha PblHKE LEHHbIX OGyMmar; puckax, CBSi3aHHbIX C MPOW3BOAHLIMM
(PMHAHCOBbIMM MHCTPYMEHTaMMW; PUCKaX, CBSA3AHHBIX C NPUOBGPETEHMEM MHOCTPAHHbLIX LEHHbIX ByMar; puckax,
CBA3aHHLIX C 3aK/OYEHWEM [0rOBOPOB, SABASAKLWMXCA NPOU3BOAHLIMU  (MHAHCOBLIMU  MHCTPYMEHTaMW,
6a31CHbIM aKTMBOM KOTOPbIX ABMAKOTCA LieHHble GyMar MHOCTPaHHbIX SMUTEHTOB W MHAEKCHI, pacCiUTaHHble
Mo TakMM LIeHHbIM Bymaram, a TakKxXe MHbIX pUCKax (fanee - [eknapaumm o puckax), ONUCaHHbIX HIDKE.

/i3MeHeHuss B HacToALWyt0 [leknapauuio O PUCKaxX BHOCATCA MyTeM PacKpbITUS COOTBETCTBYHOLLEN
MHopMauuM Ha oduuManbHOM caiiTe  Ynpasnswouwero www.acapital-am.ru. Yupefgutenb ynpasneHus
HaCTOALLMM NOATBEPXKAAET, YTO pPacKpbITVe TeKcTa [leknapauum o puckax B HOBOW pefakumn Ha o(uLmanbHOM
caite YnpaBnsoLLero ABNAeTCA HafexalymM yBefomieHeM 06 usmeHeHU TekcTta [leknapaumum o puckax.

YnpaBnstoLwmii UHQopMUpyeT YupeauTens ynpasieHus 0 HUXKecneaytoLwem:

[eHexxHble cpeactsa, nepefasaemble Yupegutenem ynpasneHuss no [lorosopy, He nopfiexar
CTPaxoBaHWMIO B COOTBETCTBUM C PefepasibHbIM 3akoHOM 0T 23.12.2003 Ne 177-®3 «O cTtpaxoBaHuu
BK1aA0B (hmsmyeckmx nu, B 6aHkax Poccuiickoin ®efepaumu;

BCe CAENKM W onepauun ¢ MMYLLECTBOM, MepefaHHbIM Yupeautenem ynpasfieHns B AOBEPUTESIbHOE
ynpas/ieHne, COBEPLUAIOTCA YNpaBnstowmm 6e3 nopyyeHnin Yupeautens ynpasneHus;

YNpaBnswWmMin -~ He rapaHTUPYeT AOCTVMDKEHMS  OXMAAEMO  [OXOAHOCTW, ONpPeAeneHHol B
WHBECTULMOHHOM Npoune n (Unn) B CTaHAAPTHOM WHBECTULMOHHOM NPOMUIE KIMEHTA, U pesy/ibTarthl
[eATeNlbHOCTM  YNpaBnsoLWero B MNPOLWWIOM He ONpefensioT A0X0A4bl YupeauTens ynpasneHus B
by ayLiem;

YNpaBnsowwmii He rapaHTpyeT nony4YeHne fAoxoda ro [orosopy;

noanucaHve Yupeautenem ynpaeneHus OTyeTa YnpaBrsiowero (0gobpeHvie, a Takke OTCyTCTBUE
BO3PXEHWIi B yCTaHOB/IEHHble [lOrOBOPOM CPOKM), B TOM uucnie 6e3 mpoBepkyu OTueta, MOXeT
paccmaTpyrBaThCs B C/lydae cropa Kak 006peHve AeiicTBMiA YNPaBsoOLWEro 1 cornacue ¢ pesynibTaramm
YNpPaBNeHNst MMYyLLLECTBOM YUpeauTens yrnpaBieHys, KOTOPbIE HallM oTpaxkeHue B OTUeTe.

YNpaBnstoLwmii yBeOMISET YupeauTens ynpasneHnsi 0 pUcke BO3MOXHbIX YObITKOB:

e ABNSAIOLMXCA CNEACTBUEM AOCPOYHOTO M3bSATMSI UMYLLECTBA W (MNM) €ro YacTu U3 AOBEPUTENIbHOO
ynpaBneHus;

e KOTOpbIE MOTYT BO3HWKHYTb NPW HEGNArONPUATHON AMHAMUKE PbIHOYHbIX (HaKTOPOB, BTOM YMC/le Npy
M3MEHEHNMN Ba/IOTHBIX KyPCOB, MPOLIEHTHBIX CTABOK, a TAKXKe LieH Ha (D1HAHCOBbLIE MHCTPYMEHTbI;

e ABNAIOLWMXCA pe3ynbTaToM fAedonta no LeHHbIM Bymaram, KOTOpble BXOAAT B COCTaB MMYLLECTBA,
HaxoAsLerocs B [OBEPUTENILHOM YNPaBNEHWW, HEUCMOMHEHWEM 006S3aTeNbCTB CO  CTOPOHbI
3MUTEHTOB M(MNK) ML, NPeAoCTaBNAOLWMX 06ecneyeHne UCNoNHeHUs 0653aTeNlbCTB SMUTEHTOB B
OTHOLLEHMM BbINaT OCHOBHOM CYMMbI 40T, KyMOHHbIX BbINAAT, MPY HEUCNOMHEHUN 06A3aTeNbCTB
Mo LOCPOYHOMY BbIKYMy 0GAMUraLuii U N0 UCMOMHEHWUIO YCNIOBUIA NYyGNNYHBIX O(EpPT,;
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+ 06YCNOBNEHHbIX HENPABOMEPHBIMU U (MIM) OLUIMBOUYHBIMKN AeUCTBUAMMU pabOTHUKOB OpraHM3aTopoB
TOPros/ M Ha GOHAOBBIX PbIHKAX, PErMcTPaToOpOB, OENO3UTAPUEB, KAMPUHIOBBIX WU KPeOUTHbIX
opraHM3sauuii, 6poKepoB, NAaTeXHbIX areHTOB U MPOUYNX TPETbUX JIUL, MPU NPOBEAEHUN PACYETOB MO
caenkam ¢ GUHAHCOBbIMU UHCTPYMEHTAMM, a TaKMKe MpU OCYLLECTBAEHUN YMPaBAAIOLWUM MPOYMX
(MM onocpenoBaHHO CBA3aHHbLIX) oOMNepaumMii ¢ MMYLLeCTBOM, MepefaHHbiM YupeauTenem
yrnpaB/eHWUA B AOBEPUTE/IbHOE yNpaB/ieHMe YNpasaaowemy;

¢ KOTOpble MOTYT BO3HWKHYTb B pe3y/ibTaTe U3MEHEHMUA 3aKOHOAaTe/IbCTBA U HOPMATUBHO-NPaBOBbIX
aktoB Poccuiickoii depepaumn, HopmaTUBHbIX akToB baHka Poccum, a Takke U3MeHeHwuA
PeryiMpyloWmx NpaBoBble OTHOLIEHUA [OKYMEHTOB, MPUHATbIX B MEMKAYHApOOHOW MNpPaKTUKe,
HEeOQHO3HaUYHbIM TO/IKOBaHWUEM HOPMaTUBHO-NPaBOBbIX aKTOB, BKJIIOYanA obnactb
Ha/10ro0610XKeHUA; NPU OTCYTCTBUM HOPMATUBHO-MPaBOBbIX akToB Poccuiickoli denepaunu, a Takke
OOKYMEHTOB Pery/IMpylolWmMx NpaBosBble OTHOWEHMWA, MPUHATbIE B MEXKOYHAPOAHOW MpaKTUKe, a
Tak)Ke 0b6yC/OB/IeHHbIX AeicTBUEM UM Be3aelicTBUEM TOCYAapCTBEHHbIX U MHbIX OPraHoB, B TOM
yucsie perympyrowmx pblHOK LeHHbIX Bymar; npu usmeHeHnn GUCKabHOW WM MOHETapPHOMN MK
TOProBOM NOJNNTUKK; MPU U3MEHEHMUU CUCTEMbI TOCYAAPCTBEHHONO YNpPaB/eHUs;

+ 006ycNoBNEHHBIX NpeaocTaBleHnem YupeauTenem ynpaBieHUa HedoCcToBepHOU MHpopmaumMu npu
3aKJ/IIOYEHUM, UCMOJIHEHWW U NpeKpaLleHun Jorosopa.

[eknapalmm o puckax He packpbiBaloT MHpOpMaLMIO 060 BCeX PUCKAX HA PbIHKe LLeHHbIX Bymar BcieacTeue
pa3Ho06pasnA BOSHUKAOLWMX HA HEM CUTYaUUi, HO MHPOpMUpPYET YupeauTeia ynpas/ieHUA 0 TOM, YTO ydacTue
B OnepauMax Ha pblHKe LeHHbIX Bymar MoXKeT HecTu B cebe pas/iMyHble PUCKM, BE/IMYMHA KOTOPLIX 3aBUCUT OT
BO3MOMHbIX HebNaronpuATHbIX W3MEHEHUI MHOIMX MapaMeTpoB, He BCE W3 KOTOPbIX MNOA4A3l0TCA
NPOrHO3MpoBaHWUIO. YupeauTe/b ynpasieHUsa npu nognucaHun Jorosopa 06s3aH 0co3HaBaTb U yUMTbIBATb
nepeuymcaeHHble HUKe B Jeknapauusax o puckax pas/IMYHOro poaa pUCKM.

1. DEKNAPALMA OB OBLLMX PUCKAX, CBA3AHHbIX C OCYLLECTB/IEHMEM OMEPALMIA HA PbIHKE LLEEHHbIX
BYMAT

LUenb HacToAwel deknapauun — npenoctasuTe Bam MHPopMaunMio 06 OCHOBHbIX PUCKAX, CBA3AHHBIX C
OCYLLECTB/IEHWEM oOnepaumii Ha pbiHKe LeHHbIX 6ymar. Obpallaem Balle BHMMAHME Ha TO, YTO HaCTOALLAA
Jernapaumsa He packpbiBaeT MHbOPMaLMIO 060 BCEX PUCKaX Ha pbiHKE LLeHHbIX bymar Bcieactsne pasHoobpasua
BO3HMUKAIOLLMX Ha HEM CUTYaALUIA.

B 06LI.I,e|VI CMbIC/1Ie PUCK NpeacTaBaaeT coboit BO3MOMHOCTb BO3HUKHOBEHMUA y6bITKOB npn ocyuwecrtsjieHNN
CI)VIHaHCOBbIX onepau,m‘/'l B CBA3W C BO3SMOXHbIM HeGI’IaFOI’IpMHTHbIM B/IMAHNEM Pa3HOIo poada CbaKTOpOB. Hwxe —
OCHOBHbI€ PUCKN, C KOTOPbIMUA 6y,c|,yT CBA3aHbl Ballk onepaunn Ha pbIHKE LLeHHbIX 6y|V|ar.

I. CucTemHbIN pUCK

3101 PUCK 3aTparnBaet HECKOJIbKO CI)VIHaHCOBbIX MHCTUTYTOB U NPOABAAETCA B CHNXKEHUN UX cnocobHocTH
BbIMOJ/IHATbL CBOMU beHKLI,VIVI. B cnny 60/1bLLIOM cTeneHu B3aVI|VIO,EI,el7ICTBVIF| N B3aMMO3aBNCUMMOCTHU CI)VIHaHCOBbIX
MHCTUTYTOB MeXOy coboi OUEHKa CUCTEMHOIO PUCKa C/ZI0XKHA, HO €ro peasansauma MmoXKeT NoBJ/IMATb Ha BCEX
YYaCTHUKOB CI)VIHaHCOBOFO PbIHKa.

CuctemMHbIli  pyUck obyc/oBeH MNapameTpamu CUCTEMHOTO XapakTepa M ABJAETCA NPOoABJAEHUEM
ocobeHHOCTell CcoUMaNbHO-NO/IMTUYECKUX W SKOHOMMYECKUX YCIOBUIA pPasBUTUA Hallel cTpaHbl. Puckw,
BbITEKAIOLIME U3 BO3MOMKHOCTU YXYALIEHUA Pas3/IMYHbIX CUCTEMHbIX MapameTpoB, He CBA3aHbl C KaKUMM-TO
KOHKPETHbIM MHCTPYyMeHTOM PpUHAHCOBOTO pbiHKA. OHWM He MoryT b6biTb 06BbEKTOM Pa3yMHOro BO3AEACTBUA U
YNpaB/eHUA CO CTOPOHbI YMpPaBAAOLWEro, OHU He MOTyT ObiTb AMBEPCUPULMPOBAHLI MM MOHUMKeEHbl. K
OCHOBHbIM CMCTEMHbBIM PUCKAM OTHOCATCA: PUCK U3MEHEHUA NOIMTUYECKON CUTYaLMKU, PUCK HEBNaronpUATHbLIX
M3MEHEHW B 3aKOHOOATE/NIbCTBE, TaKUE MaKpPO- U MUKPOIKOHOMMYECKME PUCKU KaK pesKan OeBa/lbBauuA
HaLMOHA/IbHOM Ba/IlOTbl, KPU3UC PbIHKA TOCYOapPCTBEHHbIX AOATOBbIX 06A3aTeNbeTB, BAHKOBCKUI KpU3WUC,
Ba/IIOTHbINM KPU3KC.

K cMCTEeMHbIM pUCKaM OTHOCATCA TaKXe PUCKM BO3HUKHOBEHWA OOCTOATE/IbCTB HEMNpPeoAo/IMMONM CUJlbl,
rnaBHbIM 06pa3oM CTUXMIAHOTO U reoNo/IMTUYECKOrO XapakTepa (BoeHHble AelACTBUA U KOHOIUKTLI).

Il. PbIHOYHbIA PUCK

DTOT PUCK NPOABIAETCA B HEBNAronpUATHOM U3MEHEHUU LieH (CTOMMOCTU) NpUHagiexKalLmnx YupeauTeio
yrnpasaeHua ¢GUHAHCOBbIX UHCTPYMEHTOB, B TOM 4YMC/le U3-33 HebNaronpuATHOrO M3MEHEHWA NOJIMTUYECKON
CUTYyauMK, pesKoW AesasbBalMW HAUMOHA/IbHOW Ba/lloTbl, KPWU3MCa pbIHKA TOCYAAPCTBEHHbIX [A0JITOBbIX
06s3aTeNIbcTe, HAHKOBCKOTO M Ba/lOTHOIO KpUsKca, 06CTOATENbCTB HEMPEOoO0/IMMON CUbI, TAaBHbIM 0bpasom



CTUXMIAHOTO M BOEHHOTO XapaKTepa, U KaKk ceAcTBue, NPUBOAMT K CHUMKEHUIO AOXOOHOCTU UM faxke ybbiTkam. B
33aBUCUMOCTM OT BbIBpaHHOM CTpaTermm pbIHOUYHbIN (LLeHOBOM) pUCK ByAeT COCTOATb B yBE/IMYEHUM (YMEHbLUEH W)
LeHbl PUHAHCOBBIX MHCTPYMEHTOB. YupeauTe b ynpas/ieHUA JO/XKeH oTaaBaTb cebe oTYET B TOM, UTO CTOMMOCTb
NpUHag/exKalmx emy GUHAHCOBBIX MHCTPYMEHTOB MOMKET KaK PacTH, TaK U CHUXKATLCA, U ee POCT B MPOLL/IOM He
03HayYaeT ee pocTa B byayLiem.

Yupeautesnio ynpassieHUa Heobxoammo obpatntb ocoboe BHUMaHUE Ha celylowpe PbIHOUYHbIE PUCKM:
1. BanoTHbIN pUCK

BantoTHbIN pUCK NpoasaaeTca B HebaaronpuaTHOM U3MeHEHUU Kypca py6.1a Mo OTHOLIEHWIO K MHOCTPaHHOM
Bas/IlOTe, NPU KOTOPOM AoXodpl Yupegutena ynpas/ieHua oT BAaAeHUA GUHAHCOBbIMU UHCTPYMEHTAMU MOTYT
6bITb NOABEPrHYTbl UHPAALMOHHOMY BO3AEUCTBUIO (CHUMEHUIO peanbHOW MoKynaTe/bHOW cnocobHocTh),
BC/leACTBME Yero Yupeautesib yNpasieHUA MOXKET NOTEPATb YaCTb OX0A3, a TaKXKe NOHEeCTU yObITKU. BanloTHbIA
PUCK TaK}Ke MOKET NMPUBECTU K UBMEHEHUIO pa3mMepa 06:a3aTe1bcTB No GpUHAHCOBLIM MHCTPYMEHTaM, CBA3aHHbIM
C MIHOCTPaHHOM Ba/IIOTOW MM MHOCTPAHHBIMU GUHAHCOBBIMM UHCTPYMEHTAMM, YTO MOKET NPUBECTU K YObITKamM
W K 3aTPYOHEHMIO BO3MOMKHOCTU PAaCcCUMTBIBATLCA MO HUM.

2. MpOoueHTHbIN PUCK

MpoasnaeTca B HeBNAAronPUATHOM M3MEHEHWW MPOLLEHTHOW CTaBKM, BAMAIOLWLEN HA KypCOBYH CTOMMOCTb
obauraumii ¢ UKCUPOBaAHHBIM A0X0A0M. [POLEHTHbIN PUCK MOXKET bbITb 06YCN0BNEH HECOBNAAEHUEM CPOKOB
BocTpeboBaHWA (noraweHns) TpeboBaHUI N 006A3aTeNbCTB, a TaKyKe HEOAMHAKOBOW CTEMeHbld U3MeHEeHUA
NPOLEHTHbIX CTaBOK No TpeboBaHUAM U 06a3aTeIbCTBaAM.

3. Puck 6aHKpOTCTBA SMUTEHTA aKLMIA

npOHB}'IHeTCH B pe€3KoOM NadeHWn LUeHbl aKLI,VIVI AKUMOHEPHOTO 06LLI,eCTBa, NMPU3HAHHOIO0 HECOCTOATE/IbHbIM,
nan B npeaBnageHnn TaKOM HECOCTOATE/IbHOCTH.

ﬂ'}'lﬂ TOro Ytobbl CHU3UTL prHOl-IHbIﬁ PUCK, yqpe,u,MTemo ynpaBaeHnAa cheayetr BHMMaTe/IbHO OTHECTUCb K
Bbl60py n ,EI,VIBepCVICbVIKaLI,VIVI CI)VIHaHCOBbIX MHCTPYMEHTOB, Ll,e}'IeC006p33HO TaKXe BHMMaATe/IbHO O3HAKOMUTDBCA C
ycaoBnammn B3aVI|VIO,EI,el7ICTBVIH @ yl'lpaB}'IHIOLLI,VIIVI. yqpe,u,MTemo ynpaBiaeHWnA HeOGXO,EI,VIIVIO OUEHUTb pacxoapl, C
KOTOpPbIMHU 6y,c|,yT CBA3aHbl B1ageHne n onepaunn c CI)VIHaHCOBbIIVIVI MHCTPYMEHTAaMUN U y6€,EI,VITbCF|, B TOM, YTO OHU
npunemaembl onAa yl-lpe,EI,VITe}'IH ynpaBaeHUA N HE INLLAIOT €ro oxXKngaemoro Bamun goxoaa.

I1l. PucK nMKBMAHOCTH

DTOT PUCK TNPOABAAETCA B CHWKEHUM BO3MOMHOCTM peasin3oBaTb ¢GUHAHCOBbIE WHCTPYMEHTbI MO
HeobXoOMMON LLeHe U3-33 CHUMEHWUA Cnpoca Ha HUX. [aHHbIA PUCK MOXET MPOABUTLCA, B YAaCTHOCTH, MpPU
HeobXoOMMOCTU BbICTPON NPOoAaXKM GUHAHCOBBIX MHCTPYMEHTOB, B YObITKaX, CBA3AHHbLIX CO 3HAUYMTE/IbHbIM
CHUMKEHMEM UX CTOMMOCTU. Kpome 3TOro, OaHHbIM PUCK MOXET BO3HUKHYTb NpU NepeBoge CpeacTB U3 OA4HOTo
BMAa 06bEKTOB MHBECTUPOBAHUA B APYTOK, a TaKKe NpU AOCPOYHOM pacTopsKeHun Jorosopa.

IV. KpeauTtHblit puck

3101 PUCK 3aK/1I04ae€TCA B BO3MOXKHOCTU HEBbLINOJ/IHEHNA KOHTPAKTHbBIX N UHbIX 06H3aTe}'IbCTB, NMPUHATDBIX Ha
cebn ApyrmnMmn amgamun B CBA3N C onepaunammn y‘-lpe,EI,VITe}'IH ynpaB/jeHuA.

K uncny KpeauTHbIX pPUCKOB OTHOCATCA CleaylolMe pUCKK:
1. Puck aedonta no ob6aMraumam M UHbIM 0rOBbIM LLeHHbIM Bymaram

3aKkno4aeTca B BO3MOMKHOCTU HEN/IaTeXecnocobHOCTU aMUTEHTA A0NroBbIX LEHHbIX 6y|V|ar, YTO NpueeneT
K HEBO3MOXHOCTU NI CHUXKEHUIO BEPOATHOCTU NOINraCnTb €€ B CPOK MU B NMNOJ/IHOM obbeme. anIIVIeHVITe}'IbHO K
HerocyaapCrtBeHHblM UEHHbIM 6y|V|araN| 3TOT PUCK B Hanbo/bled CTeNeHU onpenenaeTca CI)VIHaHCOBbIIVI
noJsiokeHnem W nnatexecnocobHocTbio npeaonpnaTtna-asMnMTeHTa. anIIVIeHVITe}'IbHO K Cy60p,EI,VIHVIpOBaHHbIIVI
OGI’IVIFaLI,VIHIVI CyWecCcTBYIOT AONO/IHUTE/IbHbIE PUCKKN, CBA3AaHHbIE C YaCTUYHbIM WUJIN NOJIHbIM CMMUCaHWEM O0/1T0OB.

Puck cybopAuHMpPOBaHHbBIX U «BEYHbIX» 06AUraunii No CBOEH SKOHOMMUYUECKOM CYTU O/IM30K K akUMAM U
MMeeT ypoBeHb PUCKa, COM3MEPUMbIN ¢ akuuammn. ObasaTenbcTea Nepes BAaae bLamm cybopauHUpoBaHHbIX
BbINycKoB ByAyT norawaTtbca B NOC/AeAHION odepedb UM MOTYT BbITb MOIHOCTBIO MM YAaCTUYHO CMMCaHbl UK
KOHBEPTUPOBaHbl B aKuMKW. Bragenbubl «BeuyHbIX» GUHAHCOBBIX WMHCTPYMEHTOB, a TaKMKe BJ/ade/bLipbl
cybopAMHUPOBAHHLIX BbINMYCKOB PUHAHCOBBIX MHCTPYMEHTOB HECYT PUCKM MOJIHOM NOTEPU CTOMMOCTU U PUCKK
HEenoJlydyeHUA KyMoHHOro Aoxofa pAaxe 6e3 HacTyniaeHus «OedonTHoro cobbiTMA» O1A 3MUTeHTa. Takue
$UHAHCOBbIE MHCTPYMEHTbI MOTYT ObITb CMUCaHbl WM KOHBEPTUPOBaHbl B aKUMKM 6e3 BO3MOMKHOCTU
BOCCTAHOB/IEHUA COT/ACHO YC/0BUAM, YKa3aHHbIM B MNpPOCMeKTe amuccuKu. BaHK moMKeT cooTBeTCcTBOBaTb



MWHUMA/IbHbIM TPEGOBaHMHM baHka Poccum n npoAao/Katb  TEKYLWYH  OeATE/IbHOCTD, OOHaKo
Cy60p,EI,VIHVIpOBaHHbIl7I aonar 6y,c|,eT CMNUCaH WU/IN KOHBEPTUPOBAH B aKUWMKU B KayvecTBe Mepbl noaaepraHuA
AOCTAaTOYHOCTU KannTtaa. HeBbinaveHHbIN Kyl'lOHHbIVI AoXo O HE HaKan/nBaeTca U HE BO3MeLlaeTCA.

2. Puck KoHTpareHTa

PUCK KOHTpareHTa — TpeTbero /MuUa TMPOABJAAETCA B PUCKE HEUCNoJIHeHUA o006a3aTenbCTB Nepeg,
Yupeautenem ynpasiaeHua Uan YNpaBasOWUM CO CTOPOHbI KOHTpPareHToB. K TaKMM KOHTpareHTam OTHOCATCA
6aHKKM, BpoKepbl, pacdyeTHble OpraHWsauuMK, KJAWUPUHIOBble LLEeHTPbl, BUpPXK, OenosuTapuu, pPerucTpaTopsbl,
naaTexKHble areHTbl U NpoYre TPeTbU /ML, C KOTOPbIMKW B3aUMOAeNCTBYET YNPaBAAOWMIA NMPU OCYLLECTBAEHUM
OOBEpPUTE/IbHOTO ynpasaeHusa. [lpy oTomM BO3MOMKHbI pa3sHble MPUYMHBI HEUCMNOJIHEHUA KOHTpareHTamu
obsaszaTenbcT Nepeq YupeauTenem yrnpasaeHUA UK YNpasasiowUm, cpeim KOTopbIX B TOM Yncsie moryT 6biTb
BBOAMMbIE OTAE/IbHBIMWU FOCYAapCcTBaMKU U (MKN) COO3aMKU TOCYAAPCTB CaHKLMM KaK B OTHOLUEHUWU OTAEe/IbHbIX
KOHTPAareHToB, Tak U B OTHOLUEHUW CaMOoro YupeamuTtena ynpasieHus.

yl-lpe,EI,VITe}'Ib ynpaBaeHNA NOHUMaET U NPpUHUMaAET TO, YTO NpeanpnHumaemblie yl'lpaB}'IHIOLLI,VIIVI mepbl no
MWHUMN3aUMUN PUCKA KOHTPAreHTa He MOryT MCKJ/TIOYUTb €ro No/1IHOCTbIO. OcobeHHO BbICOK PUCK KOHTpPareHTa npun
cosepuweHnn onepau,m‘/'l, coBeplwlaembiX Ha HEOPraHNM30BaHHOM PblIHKE, bes y4yacTna KJAIMPUHIoBbIX OpFaHVI3aLI,VIl7I,
KOTOpble NPUHUMAIOT Ha cebn PUCKN HENCNO/THEHNA obazatenbCTB.

Yuypeautenb ynpasaeHUA NOHUMAET U NPUHUMAET TO, YTO XOTb YMNpaB/AloWMi U OeWCTBYET B UHTEpecax
YupeauTens ynpaBieHUA OT CBOEro MMeHM, PUCKU, KOTOpble OH NMPUHUMAET B pesy/ibTaTe TaKUX OEHCTBUIA, B TOM
ymncsie PUCK HEUCTIOIHEHUA N HEHAA/IeKaLLEro UCMNoIHEHUA 06a3aTeNbCTB TPETbUX /UL, Nepes YNPasaAoWmm,
HeceT HenocpeAcTBEHHO YupeauTe /b ynpasaeHus. Yupeautenio ynpas/ieHns cledyeT MMeTb B BUAY, UTO BO BCEX
CNlyyanx AeHexHble cpedcTBa Yupeautena ynpaBieHUsA XpaHATCA Ha G6aHKOBCKOM cyeTe, U pUck BaHKpoTcTea
6aHKa, B KOTOPOM OHW XPaHATCA, HECET MMEHHO YupeauTe b ynpasaeHus. YupeguTeio ynpas/ieHua cieayet
OLeHUTDb, rae UMeHHOo ByayT XpaHUTbCA NepedaHHble YNpasiaoWwemy akTUBbI, U CBOIO TOTOBHOCTb OCYLLECTBAATD
onepaunu BHe LEeHTPaM30BaHHONW KJIMPUHTOBOK MHPPACTPYKTYPbI.

3.  PuUCK HeucnoiHeHUs Ynpasasiowmym ob6a3aTenbeTs neped Yupeautenem ynpasiaeHus

PUCK HencnoHeHUA YNpaBaaoWmMmM HEKOTOpbIX 06a3aTeNbCTB Nepeq, Yupeautenem ynpas/ieHUs ABIAETCA
BMOOM PUCKa KOHTpareHta. Cpegyu MpUUYMH HEUCMOJIHEHUA YMpaBislowum cBoux obasaTenbcT8 0cobeHHOo
cnefyeT BbIAEUTb PUCK NPUMEHEHWA CaHKUMIA K Ynpasaslolemy BC/eACTBUE BBEAEHUA OTAE/IbHbIMU
rocyaapcrsamu M(MAM) colo3zamm rocygapcts OrpaHUUMUTE/IbHLIX MEP B OTHOLWIEHMM K Ynpasisiouiero u/wam
YYaCTHUKOB YNpaBAAOLLErO.

Obuieit o6a3aHHOCTBIO YNpasaatowero AsAAeTcA 06A3aHHOCTE AeUcTBOBaTb A0OPOCOBECTHO M B MHTEpEecax
YupeauTens ynpasneHua. B ocTalbHOM — OTHOLIEHUA Mexay Yupeautenem ynpaBaeHUa 1 YnpaBaaoLmMm HOCAT
JOBepUTE/IbHbIM XapaKkTep — 3TO O3HauyaeT, YTo pUCK Bbibopa YnpasBiAwollero, B TOM YUC/Ee OLEHKWU ero
npodeccnoHannsma, 1exUT Ha YupeauTee ynpasiaeHus.

Jorosop MoXKeT onpeaenaTb Kpyr GUHAHCOBbLIX MHCTPYMEHTOB, C KOTOPbIMU ByZlyT coBepLUATbCA OnepaLuy,
M camM onepauuu, NpesycMaTpuBaTb HeoBXOAMMOCTb MOJAyYeHMA AONO/HUTENBHONO COT/IacUMA CO CTOPOHDI
Yupeautena ynpaBieHWA B ONpefesieHHbIX C/AydasaxX, oOrpaHWuMBana, TakMum obpasom, NOJAHOMOYUA
Ynpasnawwero. Yupegutenb ynpasiaeHUA TNMOHUMAET, 4To, ecan [loroBop He COOEPXHMUT TakUX WM UHbIX
orpaHuYeHuii, Ynpasaaowmii o61agaeT WHMPOKMMU NpaBaMi B OTHOLIEHUU NepefaHHOro emy Mmyllectsa —
aHa/IOMMUYHbIMU MpaBam YupeauTesia yrpaBieHUA Kak cobcTBEHHUKaA.

yqpe,u,MTemo ynpaBaeHNA cneayet BHMMATE/IbHO O3HAaKOMUTBLCA C ﬂ'OFOBOpOIVI Aana Toro, yTObbI OLLe€HWNTD,
KaKune noJIHoMo4nAa no Ncnoib3oBaHUIO MMyLLECTBA 6y,c|,eT nmeTb yl'lpaBl'IﬂlOLLI,VIVI, KaKoBbl MpaBW/la €ro XxpaHeHuA,
a TaKXe BO3BpaTa.

Ynpasnsawowmii asnaetca yneHom HAYOOP, K KoTopoi YupeauTenb ynpas/eHMA MoxKeT o6paTuTbea B ciyvae
HapylLleHUA ero npaB U UHTepecoB. [ocyaapcTBeHHOE perympoBaHNe U HaA30p B OTHOLIEHUU AeATE/IbHOCTU
3MUTEHTOB, MNPOGECCUOHAIBHBIX YYACTHUKOB pPblHKA LEHHbIX Oymar, opraHusaTopoB TOProBAW W ApYrux
¢duHaHCcoBbIX opraHusauuin ocywecteadaetca LleHTpanbHbim 6aHKkom Poccuiickoit ®Pepepauumu, K KoTopomy
YupeguTenb ynpas/ieHUA TaKkKe MoXKeT 06pallaTbca B C/lydyae HapyLLIeHUA ero Npas U MHTepecoB. Nomumo aToro,
MOKHO obpallaTbca 3a 3alWnTol B cyaebHble U NpaBoOXpaHUTE/IbHbIE OpraHbl.

V. MpaBoBo# pUCK

CBA3aH C BO3MOHbIMM HEFATUBHbBIMW NOCAEACTBUAMMU YTBEPIKAEHMA 3aKOHO4aTe/IbCTBA UJIM HOPMATUBHbIX
aKTOB, CTAaHAAPTOB CaMOpPEry/IMpyembIX OpraHU3aumii, perymMpyoLWmx pbIHOK LeHHbIX bymar, UM UHble oTpac/u
9KOHOMMKMU, KOTOPbIE MOTYT MPUBECTU K HEFATUBHbBIM A1 Bac NOCAeACTBUAM.



K NpPaBoBOMY PUCKY TaKXKe OTHOCHUTCA BO3MOMHOCTb M3MEHEHMA NpaBun/ pacdyeTa Ha/0ra, Ha/10roBbixX
CTaBOK, OTMEHbl Ha/10roeblX BbIMETOB N ApyrMe MameHeHNA Ha/10foBOIro 3aKOHOAATE/IbCTBA, KOTOPbIE MOTYT
NpPUBECTU K HEFaTUBHbIM NocaeacTBnaAmMm anA yl-lpe,EI,VITe}'IH ynpaBjieHUA.

Kpome atoro, Heob6xo4MMO yunTbiBaTb PUCK BBEAEHUA OTAE/IbHbIMU FOCcygapcTBaMm Man obbeguHeHnem
(coobliecTBOM, COIO30M) TOCYAAPCTB CAaHKUMM WM OTPaHUUUTE/bHBIX Mep B OTHOLWeHUn Poccuiickoit
Pepepaunn, oTaeNbHbIX OTPac/el ee SKOHOMUKU, SMUTEHTOB LeHHbIX Bymar, KoHTpareHToB YNpaBaAKOLLErO MO
cAle/lkaM B pamKax OOBEPUTE/IbHOro ynpas/jieHusA, BpoKepoB WAM AenosnTapues, areHTOB, a TaKXKe ApYrnx
KOMMaHWIM, y4yacTBYIOWMX B MCMNOJHEHUMM YKA3aHHbIX CAENOK, YTO MOMKEeT MpuBecTM K 3anpety (T.e.
HEBO3MOMHOCTU COBEPLUEHUA WM WCMOJIHEHUA) OTAE/NIbHbIX COeNoK W (Man) 6/0KUPOBaHUIO CUYETOB
Ynpasaatowero.

Ynpasnsawwuii obpallaer BHUMaHUe YupeaouTena ynpasieHus, 4Yto B ¢espasie 2022 nNpMOCTaHOB/EHDI
onepauumn No cueTam MesKAy MeKAYHapOAHbIMU LEeHTPasbHbiMKM Aeno3utapuamu Euroclear Bank S.A./N.V. n
Clearstream Banking S.A. M UeHTpaabHbIM AenosuTapMem HebaHKOBCKOM KpeauTHOM opraHusauuen
aKUMOHepHbIM obuwecTBoM «HauMoOHaNbHbIM pacdeTHbI AenosuTapuii» (ganee - HPA), a nosske EC 6bian
BBeZeHbl b6iokupylowpe caHkumm npotms HPA, a umeHHo BkaouveHue 03.06.2022 HPA B cnuvcok auu,
npeaycmoTpeHHblii Mpunoxkerdnem | PernamenTa EC 269/2014. B pesybTtate atoro HP/l He nmeeT BO3MOXKHOCTH
ncnonHaTb obasaTenbCcTBa nepesa AeNOHEHTaMM MO OTAe/IbHbIM A0orosopam/GUHAHCOBbIM UHCTPYMEHTaM B
CBA3WU C CAHKLUMOHHBIMU OFpPaHUYEHUAMU, YTO MPUBOJUT K OrPaHUYEHUAM OCYLLECTB/eHUA YNpas/AloLLUM
onepauuii ¢ pagom LeHHbIx Bymar YupeguTtena ynpasieHus, xpaHawmxca B HP, BKAOYasA noydeHne KynoHHbIX
BbINJAT U ANBUAEHAOB NO TAKMM LLeHHbIM Bymaram, a TakrKe noralleHue Takmnx LLeHHbIX bymar.

V1. OnepaumnoHHBbIi1 pUCK

3aK/0YaEeTCA B BO3MOMKHOCTU MPUUMHEHUA YupeauTeto ynpas/ieHUsa ybbITKOB B pesy/bTaTe HapylleHWs
BHYTPEHHMX Npoueayp YNpasaawwWMMm, oWMBoK U HeaobpocoBEeCTHbIX AEUCTBUW ero coTpyaHukos, cboes B
paboTe TeXHUYECKUX cpeacTs YNpas/AoWero, ero napTHepoB, MHOPACTPYKTYPHbIX OPraHM3auuii, B TOM Yucie
OpraHM3aTopoB TOProB, KJAMPUHIOBbLIX OPraHU3aLMii, a TaKkKe OPYrMX opraHusaumii. K onepauyoHHOMY PUCKY
TaK)Ke OTHOCAT OWWBKK, cBA3aHHble C HECOBEPLUEHCTBOM Yy YMpaBaAloWeEro npoueayp ynpas/jieHWUA, ydeTa u
BHYTPEHHEIO KOHTPO/A, HespPeKTUBHbIM NocTpoeHueM BU3Hec-MpoLeccoB, HEAOCTAaTOUYHOW KBanndUKaULUeNn
COTPYAHWMKOB YNpaB/AIOWEro, a TaKXKe MpoBeAeHUA HenpaBoMepHbIX (B T.4. MOLIEHHUYECKUX) OEUCTBUI cO
CTOPOHbI MepPCoHasa TPETbUX UL,

OnepaurOHHbIM PUCK MOMKET UCK/IIOUUTE UK 3aTPYOHUTL COBEPLUEHWE OMNepaLnii U B pesy/ibTaTe NPUBECTU
K yBbITKaM.

Yupeautenio ynpas/ieHUA HeobxoAMMO BHMMATE/IbHO O3HaKoMUTbcA ¢ [oroBopom Aana Toro, 4tobbl
OLLeHWUTb, KaKMe U3 PUCKOB, B TOM UMC/Ie PUCKM KaKUX TEXHMUECKUX cboeB, HeceT Ynpasaatowmii u Yupeantesb
ynpasaeHus.

Pa3HOBVI,EI,HOCTbIO onepaunoHHOro pnUCKa ABJ/IAKOTCA KVI6€p PUCKN.

B pesynbTaTe HenpaBoMepHbIX AeNCTBUW TpeTbUX /UL, WMHPOpMaLMA, CBA3AHHAA C NpoBeleHUeEM
dUHaHCOBbLIX onepauuii, Nosydyaemas, noaroTaBaMBaemasn, obpabaTtbiBaeman, nepefasaeman U XpaHUMan B
aBTOMATU3MPOBAHHbIX CUCTEMAX B pPamKax OOC/IYKMBaAHWA, COAEPKALLAACA B 3JIEKTPOHHbIX [OOKYMEHTaX,
KOTOpbIMM 06MeHMBaeTeCb Bbl C YNPaBAAIOWMM (3/1EKTPOHHbIE co0bLEeHNA), MHPopMauua, Heobxoamman ana
aBTOPU3aLMU KAMEHTa U YAOCTOBEPEHUA €ro NPaB Ha pacropaAXKeHne UMYLLECTBOM (K/IHOUM, JTOTUHBI, Naposu,
CMC noareepskaeHua U T.N.), MHGopmauma o GpakTUUECKHU OCYLLECTB/IEHHbIX PUHAHCOBLIX OMNepaumax, a TaKKe
K/toueBaa MHPoOpMaLUA NMPUMEHAEMbBIX CPEeACTB KpUMTOrpaduUeckoi 3awmTbl (Kpuntorpapuyeckme Kaoumu)
(nanee no oTAENBHOCTM U COBMECTHO MMEHYeTCA — 3alMliaeman UHpopmauma), MOXKeT 6biTb NoaBeprHyTa
BO3ENCTBUIO BPEAOHOCHbIX KOAOB, MPUBOAALLMX K HApPYLWEHUIO LTaTHOro ¢yHKLUMOHUPOBAHUA CpeacTBa
BbIYMCINTENbHOW TEXHUKU (fanee — BpeAOHOCHbIN Kog). TakxKe, B pesy/ibTaTe HenpaBoMepHbIX AeCcTBUIA TPeTbUX
JIML, CYLLECTBYET PUCK MOJIYYEHUA HECAHKLUMOHUPOBAHHOTO A0CTyNa K 3alMLaeMoi MHGopMauuKn ¢ Lenbio
OCyLLecTB/IeHNA GUHAHCOBbLIX OMepauuii MUaMn, He 061a43al0WUMK MPaBOM WX OCYLLECTBEHUA, YTO MOKET
nosJ/ieyb 3a coboii, B Tom uncsie, cneaylowpe HeraTuBHble NOCAeACTBUA:

- COBeplUeHWE 3/10YMbILLIEHHUKAMWU OPUANYECKM 3HAYUMbIX [OEHCTBUIA: onepauuii ¢ MMYLLECTBOM,
NOOK/IIOYEHUA U OTK/IIOUEHUA YCAYT (B TOM YMC/e NIATHBIX), BHECEHWE U3MEHEHUIA B PErMCTPaLMOHHbIe
JaHHble, UCMO/Ib30BaHME BaLLMX CYETOB U HAXOOALLEFOCA Ha HUX UMYLLLECTBA 419 MPUKPbLITUA KaKUX-Mbo
OEeNCTBMI, HOCALLMX NPOTUBOMNPAaBHbIN XapaKTep, U COBepLIEHNE UHbIX AeHCTBUIM NPOTUB Ballei BOIN;

- AeCTPYKTUBHOE BO3,EI,el7ICTBVIe Ha HOCHUTENN VIHCI)OpIVIaLI,VIVI n nx cogepxmmvioe, 4YtTo B CBOK o4epedb MOXKeET
npuBectn K BOCNPENATCTBOBAHUIO CBOEBPEMEHHOIo0O UCNOJIHEHMA BaMKn WM yl'lpaB}'IHIOLLI,VIIVI CBOMX



obazatenbcT8 Mo Aorosopy MaM HEBO3MOMXHOCTM UMCNOJ/Ib30BAaHUA CepBUCOB ynpaBnmou.l,ero Aana
peaansauunmn sallnx HaMepeHMVI,‘

- pasrnalleHue oTHocALeNcAa K YupeamTenio ynpasneHua uHpopmaummn KoHOUAEHUMANBHOTO XapaKTepa:
cBefleHU 06 onepaumax, UMYLLECTBE, COCTOAHMIO CUETOB, MOAKAIOUEHHbIX YCAyrax, MepcoHajabHbIX
OaHHbIX, UHOW 3HAYUMOU MHPOpPMaLLUK.

VII. PUCKHK, cBA3aHHbIE CO CNOCO60M ynpaBaeHUa LLleHHbIMK Bymaramu, UCnonb3yembimMmM YNPasaaoLLUm

yl'lpaBl'IHlOLLI,VIVI ocywiecrs/iAe€t MHBeCTupoBaHune B LEHHbIE 6y|\/IaFVI N UHbIE CI)VIHaHCOBbIe MHCTPYMEHTDI,
ncnoab3ya aKkmueHoe yripaesieHue.

AKTMBHOE ynpaBjieHue — cnocob ynpasieHUs, NpU KOTOpOM YNpas/AOWMIA BrpaBe pacnopaxKaTbea
MMYLLECTBOM YUpeauTesia ynpasieHua No cobCTBEHHOMY YCMOTPEHUIO Ha OCHOBaHWM COBCTBEHHOW OLEHKM
PUCKa U OOXOOHOCTU COOTBETCTBYIOLMX aKTUBOB. [IpU aKTUBHOM ynpaBieHUN YNpaBAAIOLWMUA CaMOCTOATE/IbHO
BbIGUpPaET aKTUBbI, B KOTOPble MHBECTUPYIOTCA cpeacTsa YupeauTtensa ynpas/ieHnua, Ux 4o/ B noptdese U Cpok
MHBECTUPOBaHMUA.

3akntovaemblii YupeauTenem ynpasneHus Jorosop npegnosaraeT WNMPOKKE NOJHOMOUYNA YNPaBAAoLLETrO.
YupeauTeib ynpasaeHUa A0/KeH oTaaBaTb cebe oTUET B TOM, UTO Yem 60/1bLUMe MOJHOMOUYMNSA MO PACNOPAIKEHWIO
MMYLLECTBOM MMEET YNpaBAAIOLWMIA, TeM BO/IbLLME PUCKU, CBA3AHHDBIE C ero BbI6OpOoM PUHAHCOBBIX UHCTPYMEHTOB
W onepaumii, HeceT Yupegutesb ynpassieHua. B aTom ciydae Yupegutesb ynpas/ieHUA He cMoXKeT TpeboBaTb
KaKoro-1mbo Bo3MelLLeHUA YObITKOB CO CTOPOHbI YMNpPaBAAIOLLErO, €C/IM TO/IbKO OHM He 6bl/M Bbi3BaHbl €ro
HegobpPOCOBECTHOCTBIO WM AENCTBUAMM, OYEBUOHO He COOTBETCTBYIOWMMU WHTepecam YupeauTena
ynpasaeHusA.

yl-lpe,EI,VITe}'Ib ynpasaeHNA OO0/IKEH OUEHWUTb, COOTBETCTBYET /11 npe,u,naraeMbu‘/'l emy cnocob ynpasiaeHnA
cobCTBEHHbIM MHTEpPECaM N CBOIO NOTOBHOCTb HECTU COOTBETCTBYHOLWLME PUCKN.

VIII. Puckn, ceasaHHble co caenkamm PEMNO

Mpwn 3akadeHun caenok PEMNO moXKeT BO3HWUKHYTb TpeboBaHWE MO pe3epBUMPOBAHWUIO aKTUBOB B
obecneueHune caenku PEMNO, a TakyKe pUCK HEUCNOJIHEHWUA KOHTPareHToMm 06A3aTeIbCTB MO BTOPOM YacTu CAe KU
PEMO. B cBA3u c cosepieHmnem caenok PETNO pasmep pbIHOYHbIX U KPeAMUTHbIX PUCKOB BalLero MHBECTULLMOHHOTIO
noptdens MoXKeT yBe/IMUMBaTLCA NMPU Noc/eayowem MHBECTUPOBaAHMM NoJly4eHHbIX No caeske PEMO aeHerKHbIX
CPEACTB B aKTUBbI, NOABEPKEHHbIE PbIHOYHOMY U KPEAMTHOMY pUCKam, /UK NpU peannsaunmn nosaydeHHbIX no
caenke PEMNO akTUBOB, a TaKKe MPWU 3aK/al0UeHMU nocaeayolinx caenok PEMO ¢ aTumu akTuBamn («uenovek
caenok PEMO»).

B cnyyae peannsaumm LEHOBOIO PUCKa, T.€. 3HAaYUTE/IbHOTO USMEHEHUA LLEH, KPeAUTHbIA PUCK KOHTpPareHTa
BO3pacTaeT C USMEHEHUEM CTOMMOCTU COOTBETCTBYIOLLLErO aKTUBA B NOJIb3y KOHTpareHTa. Yciosua caesnku PEMNO
MOTYT NpegnoJjaratb NpoBeAeHWe NepeoLeHKH, B C/lydae peasmsaumu pbiHoYHoro (LeHoBoro) pucka. Jorosop
MOXKET nMpeAanosaratb pas/juyHble BUAbl MNEPEOLEHKU, BKIAOYAA, HO He OrpaHUYMBaACb BHeCeHUe
KOMMNEHCaLMOHHbIX B3HOCOB B AEHEXKHOW UM UHON dopme, AocpoyHoe 3aKkpblTue caenku PEMO, BHeceHue
Map*KMHa/IbHbIX B3HOCOB B AEHEXHOM UM HOW dopme. BbinosIHEHUE yKa3aHHbIX TpeboBaHUI MOXKET NPUBECTU
K $UKcaL MM pbIHOYHOIO pUcKa no caenke PEMO.

IX. PUCKn, cBA3aHHbIE C BOSHUKHOBEHMEeM KOHPIMKTa MHTEpPecoB

B obwem cmbicie nod KOHPJMKTOM UHTEPEecoB MOHUMAETCA NMPOTUBOPEYUE MEXOY UMYLLECTBEHHbIMU U
MHbIMU WHTepecamu YnpasisalowWwero W(UaM) ero opraHos ynpasiaeHWUA, PaboTHUKOB, MHbIX /UL, KOTAa OHM
OENCTBYIOT OT UMEHU YMpaB/AoWEro UM oT CBOEro MMEeHW, HO 3a cyeT Ynpasnatouwero u{uamn) Yupeautens
yrpaB/eHWsA, KOTOPOEe MOKeT NnosJiedb 3a coboi HebnaronpuATHblE NOC/eACTBUA 418 OAHOM U3 CTOPOH.

B YaCTHOCTN, NCTOYHWKaMKU BO3MOXHOIO KOHCI)}'IVIKTa MHTEpECOoB NpPU ynpaB/1€HNUN aKTUBaMKM B pPaMKax
OoTAOE/IbHbIX CTpaTeFMVI ynpasJ/j€HNA MOTYT ABJIATbCA caeaytlolmne obcToATeIbCTBA:

. YnpasnsawwWmii coBmeLLaeT AeATeIbHOCTb MO YNPaB/AEHUIO LeHHbIMKU Bymaramuy (ocyLecTBAAeMYIo Ha
OCHOBAHMWK JIMLLEH3UU NPOdECCUMOHABHOIO y4acTHUKA pbliHKA LeHHbIx bymar ot 13.01.2017 Ne 040-
14006-001000) wn peAaTenbHOCTb MO  YMNPaBAEHWUIO WHBECTULMOHHbIMU  HOHAAMK, NaeBbIMU
MHBECTULMOHHbIMU GOHAAMU U HETOCYAapCTBEHHBIMU NEHCUOHHBIMU GOHAaMM (OCyLLEeCTBIAEMYIO Ha
OCHOBaHWU MueH3un oT 09.08.2011 Ne 21-000-1-00824);

+  YnpaBnawUMA NpU COBEPLUEHUN CAENOK MOMET NPeacTaB/iATb UHTEpPEeCcbl OAHOBPEMEHHO HECKOIbKUX
i,



WHdopmaums o6 o6uiem xapaktepe W (WamM) WUCTOYHMKE KOH(AMKTA WHTEPECOB OMy6/nMKOBaHa Ha
ouumanbHOM caiiTe Ynpasnstowero www.acapital-am.ru.

Mpu  yperynMpoBaHUM  BO3HMKAIOLLMX KOH(IMKTOB WHTEPECOB YMpaBnstoWmMiA  PyKOBOACTBYeETCS
MPUHLUMNOM MpUOpUTETA WMHTEPECOB CBOMX K/MEHTOB Mepes COOCTBEHHBIMU MHTepecamMy YNpaBnstoLLero,
MPUHMMaeT BCce HEOOXOAMMbIE W BO3MOXHble MEpbl MO BbISBIEHUID W KOHTPO/O KOH(IMKTA WHTEPECOB
Yupeautens ynpasneHus 1 YnpasnstoLlero (ero paboTHUKOB), aTakke Mo NpesoTBpaLLeHNO ero NocneacTuii B
COOTBETCTBUM C BHYTPEHHWUM [OKYMEHTOM YMpaBsOLWEro, ONPeAenstowmmM, B TOM YUC/E, NEPEYEHb Mep O
NPeAoTBPALLEHNN KOH(DIMKTA MHTEPECOB.

2. AEKNTAPALNA O PUCKAX, CBA3AHHBLIX C NPON3BOAHBIMA ®NHAHCOBLIMW NHCTPYMEHTAMMW

Llenb Hactosiwelr [eknapauuu - npefoctaBuTb YUpeauTento ynpasneHns WMHPopMauuio 06 OCHOBHbIX
pyCKaX, CBA3aHHbIX C NPOU3BOAHbLIMW (PMHAHCOBLIMU UHCTPYMEHTAMM.

[JaHHble WHCTPYMeHTbI ((hbtouepchbl, (hopBapabl, ONUMOHLI, CBOMbI U AP.) NOAXOAAT He BCEM K/IMEHTaM.
Bonee TOro, HeKOTOpble BMAbI MPOU3BOAHbLIX (PUHAHCOBBLIX MHCTPYMEHTOB COMPSXKEHbI C 6OMbLUMM YPOBHEM
pucka, 4Yem fApyrve. Tak, Npofaxa OMUMOHHLIX KOHTPAKTOB U 3ak/lo4yeHue (bHUYEpPCHbIX KOHTPaKTOB,
(hopBapAHbLIX KOHTPAKTOB U CBOM-KOHTPAKTOB MPWM OTHOCUTENBHO HEe6O0/bWMX HeGNaronpuATHLIX KosiebaHUsaxX
LIEH Ha PbIHKE MOXET NOABEPrHYTb YUpeauTens ynpasieHns PUCKY 3HAYMTENbHbIX YObITKOB. C y4eToM 3TOro,
COBEpLUEHNE CAENOK N0 MpoJaXke OMNUMOHHBLIX KOHTPAKTOB U 3ak/loueHue (bloYepcHbIX U (hopBapLHbIX
KOHTPaKTOB MOXeT ObITb PEKOMEHAO0BAHO TOMbKO OMbITHBIM MHBECTOpPaM, 06/1afaloWmM  3HA4YUTETbHBIMM
(PMHAHCOBLIMM  BO3MOXHOCTAMM U NPaKTUYECKUMU 3HAHUAMK B 06M1aCTV MPUMEHEHUS WMHBECTULMOHHbBIX
cTpareruii.

HacToswas [eknapaums 0THOCUTCS TaKKe 1 K NPOU3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTaM, HarnpaB/ieHHbIM
Ha CHMXKEHMEe PUCKOB ApYrux onepauuii Ha (hOHAOBOM PbIHKE. YupeauTento ynpaeneHust cneayeT BHAMATEbHO
OLIEHNTb, KaK MPOM3BOAHbIE (IMHAHCOBbLIE MHCTPYMEHTbI YUpeauTens ynpasneHust COOTHOCSATCA C onepauusimm,
PUCK/ MO KOTOPbIM YupeauTesb YNpaBNeHWs HaMepeH OrpaHuunTb, W YOeauTbCs, YTO 0GbEM MO3MLMK
Yupeautens ynpaefeHusi Ha CPOYHOM PbIHKE COOTBETCTBYET 0ObLEMY MO3ULMKM Ha CMOT-PbIHKE, KOTOPYH OH
XeKUpyeT.

|. PbIHOYHbBIA PUCK

MoMMMO 06LLEr0 PbIHOYHOIO (LIEHOBOIO) PUCKA, KOTOPbIA BO3HWKAET NPU COBEPLUEHWM OMNepaLmii Ha pbiHKe
LEHHbIX ByMmar, B CNyyae 3aK/IHUeHUst YNPaBAsoLyM 4OTOBOPOB, SB/SIOLWMXCS MPOW3BOAHBIMM (HMHAHCOBLIMM
VHCTPYMEHTaMW, YupeauTenb YNpaBieHnst HeCeT PUCK HEGNaronpuATHOrO M3MEHEHUs LieHbl Kak (IMHAHCOBbIX
VHCTPYMEHTOB, SBNAKOWMXCA 6asnCHbIM aKTMBOM MPOM3BOAHbIX (IMHAHCOBbLIX WHCTPYMEHTOB, Tak W PUCK B
OTHOLLEHWI aKTVMBOB, KOTOPbIE C/yXKaT 06ecneyeHneMm.

B cnyyae He6MaronpusaTHOTO U3MEHEHUS LieHbl YUpeanuTeNb YNPaBIeHNs MOXET B CPABHUTENLHO KOPOTKWIA
CPOK MOTEepsTb CPeACTBA, ABNAKOLLMECS 06eCNeYeHNEM NPOU3BOAHBIX (DHAHCOBLIX NHCTPYMEHTOB.

Mpn 3aKMOYeHUN [OTOBOPOB, SBMSIOLMXCA NPOU3BOAHLIMK (MHAHCOBBIMM WHCTPYMEHTaMK, YupeauTesb
YrNpaBneHVs AO/MKEH YYUTbIBATb, YTO BO3MOXHOCTb PACMOPsHKEHUs aKTBaMK, SBMSIOLMMICS 0BecreyeHrem no
TaKyM [0roBopam, orpaHuyeHa.

MmyLlecTBo (4acTb MMYLLECTBA), NpUHaZNexallee YupeauTeno ynpas/eHus, B pesysnbTare 3ak/ouveHns
[OroBopa, SBNAOLWErocsd MNpPou3BOAHbLIM - (MHAHCOBLIM  UHCTPYMEHTOM, OyfeT SABNATbCA 0becrneveHnem
NCNOSIHEHUS 0653aTeNbCTB MO YKa3aHHOMY A0roBOpPY U PacrnopsiKeHMEe UM, TO eCTb BO3MOXHOCTb COBEpLLEHMS
YNpasnswowyM cAenok ¢ HuM, OyfeT orpaHuMyeHo. Pa3mep ob6ecneveHuss W3MeEHSeTca B MNOPsOKe,
npegycMOTPEHHOM [0roBOpPOM (cneuudmKkaumeii KOHTpakTa), U B pesy/bTate YNpaBnsiowmili MOXeT OblTb
OrpaHuyeH B BO3MOXHOCTM pacnopsXXatbCs MMYLLECTBOM YupeauTtens ynpasieHns B 60/bLIER CTENEHN, YeM A0
3aK/04eEHNsA LOroBopa.

Takke HeobXoAMMO Y4eCTb BO3MOXHOCTb MPUHYAUTENBHOMO 3aKpbiTs no3uuun. HebnaronpustHoe
M3MEHEHWE LEHbI MOXET MPUBECTM K HEOOXOAMMOCTU BHECTWM AONOMHUTENbHbIE CPeAcTBa A1 TOro, YTOObI
npvBecT obecreyeHne B COOTBETCTBME C TPeOOBaHUAMM HOPMATMBHbLIX aKTOB W GPOKEPCKOro A0roBopa, YTo
[JO/MKHO ObITb CAEMNAHO B KOPOTKWIA CPOK, KOTOPbI MOXET ObITb HEAOCTATOUEH AN YupeauTens yrnpaBieHus.
O6cnyxmBatoLLmiA Balero Ynpasnstolwero 6pokep B 3TOM ciyyae Brpase 6e3 [OMNOMHUTE/ILHOTO Coriacus
BaLIero YNpasnsowero «npuHYAUTENIbHO 3aKPbITb MO3ULMIO», TO €CTb 3aK/Ilu1Tb [O0rOBOP, SBSHOLLMIACS
NMPOU3BOAHLIM (PMHAHCOBLIM WMHCTPYMEHTOM, WM NPUOBPECTV LEHHbIE GymMary 3a CYeT BalmxX [EHEXHbIX
CPeAcTB, WM NPOoAaTh BalM LEHHble Oymarn. 310 MOXET ObiTb CAeNaHO MO CyLECTBYIOWMUM, B TOM 4uC/e
HEBbIFOAHbLIM, LlEHAM M NPUBECTM K BO3HNKHOBEHMIO y YupeauTens ynpaBneHus YobITKOB.


http://www.acapital-am.ru/

yl-lpe,EI,VITe}'Ib ynpaBA€HNA MOXKeT NOHeCTU 3HauyuTe/ibHble y6bITKVI, HecMoTpAa Ha TO, YTO nociae 3Toro
Nn3IMEHEHNE UEH Ha CI)VIHaHCOBbIe MHCTPYMEHTbI MOXKET NPUHATDL 6}'IaFOI'IpVIF|THOG AanAa yl-lpe,EI,VITe}'IH ynpaBaeHNA
Hanpas/eHne n y‘-lpe,EI,VITe}'Ib ynpaBaeHUA nosiyunn 6bl aoxo4d, ecan 6bl ero nosnumAa He 6bina 3aKpbiTa. Pa3N|ep
YKa3aHHbIX y6bITKOB npun HeGl’IaFOI’IpMHTHOM CTeYeHUM ObBCTOATENbCTB MOMKET npeBbiCTb CTOUMOCTb
HaXoaAWNXcA Ha cYyeTy y‘-lpe,EI,VITe}'IH ynpaB/1€HNA aKTUBOB.

Il. PUCK nMKBMAHOCTH

pr,EI,HOCTVI C 3aKpblTEM I'IO3VILI,VII7I M noTepun B UEeHe MOryT npnBecTtn K yBeJindeHUIo y6bITKOB OT NPON3BOAHbIX
CI)VIHaHCOBbIX MHCTPYMEHTOB NO CpaBHEHUIO C 06bIYHBIMU caenkammn.

Onepau,vwl C nponsBoaHbIMKN CI)VIHaHCOBbIIVIVI MHCTPYMEHTAMM, 6a3nCHbIM aKTUBOM KOTOPbIX ABAAKOTCA
LeHHble 6y|\/|arV| MHOCTPAHHbIX 9MWTEHTOB U/IN MHAOEKCbI, PAaCCYNTAHHbIE NO TAKMM LEHHbIM 6y|\/|araM, BNEKYT
TaKX¥e PUCKN, CBA3aHHbIE C MHOCTPAHHbIM NPOUCXOXKOEHNEM 6asuncHoro akTuBa.

3. [OEKNAPALIUA O PUCKAX, CBA3AHHbIX C MPUOBPETEHUEM UHOCTPAHHbIX LLEHHbIX BYMAT

LUenbio HacToauwel [deknapauuun asaseTca npenocrasieHve Yupegutesno yrnpasfieHUa uHbopmauum o
pUCKaX, CBA3AHHbIX C NpUoBpeTeHnem MHOCTPaHHbIX LLeHHbIX bymar. MHocTpaHHble LeHHble Bymaru moryT 6biTb
npuobpeTeHbl 3a pyberkom MU Ha POCCUMCKOM, B TOM YMC/IE HA OPraHM30BaHHOM, GOHLOBOM PbIHKE.

OI'IepaLI,VIHIVI C MHOCTPaHHbIMA LLeHHbIMU 6y|\/IaFaIVIVI npucywmn 06LI.I,VIe PUCKH, CBA3aHHbIE C onepaunamMmn Ha
PbIHKE UEHHbIX 6y|V|ar CO cnegyroummun ocobeHHOoCTAMM.

HVI)-KeyKa3aHHbIe PUCKHN U ocobeHHoCTH PaCnpoOCTPaHAIOTCA TaKXe Ha LUeHHble 6y|\/IaFVI pOCCVIVICKVIX
3MUTEHTOB, HOMUHNPOBAHHbIE B MHOCTpaHHOVI BaloTeE.

CUcTeMHble PUCKH

MpUMEHUTENbHO K MHOCTPaHHbIM LLeHHbIM Bymaram CUCTEeMHble PUCKWU, CBOMCTBEHHbIE POCCUIACKOMY
bOHAO0BOMY PbIHKY, AOMOHAIOTCA aHa/JIOTMYHbIMU CUCTEMHbIMM PUCKaMKM, CBOMCTBEHHbIMWU CTpaHe, rae
BbINyLLeHbl UM 0BpaLLAOTCA COOTBETCTBYIOLLME WMHOCTPaHHble LeHHble Bymarn. K ocHoBHbIM daKkTopam,
B/IUAIOWMM Ha YPOBEHb CUCTEMHOIO PUCKA B LLE/OM, OTHOCATCA MOJIMTMUECKana CUTyalus, ocobeHHoCTU
HaLlMOHA/NIbHOTO 3aKOHOAATE/IbCTBA, BAJIIOTHOIO PEry/iMpoBaHUA U BEPOATHOCTb UX WM3MEHEHWA, COCToAHMUE
rocyiapcTBeHHbIX GUHAHCOB, Ha/IMUME U CTEMEHb Pa3BUTOCTU GUHAHCOBOW CUCTEMbI CTPaHbl MECTa HaxoXAeHus
nua, 06a3aHHOIo MO MHOCTPaHHOM LeHHoM bymare.

Ha ypoBeHb CUCTEMHOro pUMCKa MOTYT OKasblBaTb B/IMAHME U MHOIMe Apyrve ¢akTopbl, B TOM uucae
BEPOATHOCTb BBEAEHUA OrpaHUYEHUN Ha MHBECTULUW B OTAE/bHble OTPac/ii 3KOHOMWKWU WAN BEPOATHOCTb
O0AHOMOMEHTHOW AeBa/ibBaLMK HaLMOHA/IbHOW BatoTbl. O6LIENPUHATON MHTErpaibHOW OLEHKOW CUCTEMHOTO
pUCKa MHBECTULIMI B MHOCTPAHHYIO LEeHHYo Bymary ABAAETCA «CYBEPEHHbIA PEUTUHI» B MHOCTPAHHOW WK
HaLMOHaNbHOW Ba/loTe, MPUCBOEHHbIM CTpaHe, B KOTOPOW 3aperucTpupoBaH 3MUTEHT, MeXKAYHapOAHbIMU
pelTuHroBbiMu areHtctBamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, oaHako c/ieayeT MMeTb B BUAY, YTO
PEUTUHIN ABAAIOTCA /IULLb OPUEHTUPAMM M MOTYT B KOHKPETHbIH MOMEHT He COOTBETCTBOBAaTb peasibHOW
cUTyauuu.

B C/lydae coBeplieHna caeok C MHOCTPaHHbIMKU AENO3UTAPHbIMU PaCcnNCKaMmn NOMNUMO PUCKOB, CBA3AaHHbIX
C SMUTEHTOM CaMMX PaCnuncok, HeOGXO,EI,VIIVIO yunTtbiBaTb U PUCKKU, CBA3AHHbIE C SMUTEHTOM MNpeacTtaBiaemMbIX
AdHHbIMU paCcnNCKaMn MHOCTPAHHbIX LEHHbIX 6y|\/|ar.

B HacToAllee BpemA 3aKOHOAATE/IbCTBO PaspeLlaeT B UHTEPeCcax POCCUIACKUX MHBECTOPOB, B TOM YMC/Ie He
ABNAIWMMUCA  KBAIMOULMPOBAHHBIMKU, MNPUODBpEeTeHNnE WMHOCTPaHHbIX LEHHbIX 6ymar, [OoMnylLeHHbIX K
ny6anMyHomy pasmelleHuto u (nam) nybamuHomy obpaieHuio B Poccuiickoli ®eaepal MHOCTPAHHbIX LeHHbIX
b6ymar Kak 3a pyberkom, Tak U B POCCHUM, a TaK»Ke NO3BOJIAET YUET MNpaB Ha TakWe LieHHble Bymarn poccuiickumm
AenosnTapuamn. Mexay Tem, CYLLeCcTBYIOT PUCKM WM3MEHEHMA PEeryiaTUBHbBIX MOAXOAOB K BAALEHUIO U
onepaumnam, a TaK:Ke K ydeTy npaB Ha MHOCTpaHHble PpUHAHCOBbIE MHCTPYMEHTLI, B pe3y/ibTaTe Yero MOKeT
BO3HUKHYTb HEOBXOAMMOCTb MO UX OTUYXKAEHUIO BOMpPeKU Bawmm nnaHam.

MpaBoBble PUCKU

I'IpM an06peTeva| MHOCTPAHHbIX ULEHHbIX 6y|V|ar HeOGXO,EI,VIIVIO yunTbiBaTb, YTO OHN HE BCerga AB/AAKOTCA
aHa/ioramum pOCCVIVICKVIX LLeHHbIX 6y|\/|ar. B nmobom c/ydae, npegocraBaaemble MO HMAM MNpaBa M Npasu/ia UX
OoCyLlecCTB/IEHNA MOTYT CYLLeCTBEHHO OT/INYATbCA OT NpaB No pOCCVIVICKVIIVI LEHHbIM 6y|V|araN|.

BosmoXKHOCTH cy,u,e6H017| 3all1Tbl NpaB NO MHOCTPAHHbIM LE€HHbIM 6y|V|araN| MoryT 6bITb CylieCTBeHHO
OrpaHNYEHbI HeOGXO,EI,VIIVIOCTbIO OGpaLLI,eHVIH B 3apy6e>KHb|e Cy,ﬂ,eGHbIe N NPaBOOXpPaHUTE/IbHblE€ OpraHbl No



YCTaHOB/IEHHbIM NpaBn/laM, KOTOpbl€e MOTyT CYLLeCTBEHHO OT/INYATbCA OT ,EI,eVICTByIOLLI,VIX 8 Poccun. I-(pome TOro,
npn onepaynax ¢ MHOCTpaHHbIMW UEHHbIMUA 6y|\/IaFaIVIVI B 60/IbLUMHCTBE C/ly4aeB He/1b3A NOoJ1aratbCA Ha 3alUUTY
CBOMX NpaB N 3aKOHHbIX MHTEpPEeCcoB pOCCVIVICKVIIVIVI YNO/IHOMOYEHHbIMWN OpPraHamMmmu.

PUCK 3anpeTa Ha BblBOA, CPEACTB B MUHOCTPAHHOI BaloTe

MpW NOKyMNKe UeHHbIX bymar, HOMUHUPOBAHHbLIX B MHOCTPAHHOM Ba/lOTe, BO3HWMKAIOT cneuuduyeckmre
PUCKKM, CBA3aHHbIE C TeM, UYTO CTPaAHA-IMUTEHT WHOCTPAHHONM Ba/IIOTbl MOMKET OFPaHUUYUTb BO3MOMKHOCTM
OCYLLECTB/IEHUA TPaH3aKLUWIA B AaHHON Ba/loTe O/1A BCEX UM YacTU SMUTEHTOB U{WIM) MHBECTOPOB, YTO B CBOKO
ouepenb MOXKET MPUBECTU K OFPaHUYEHUAM B PACNOPAXKEHUN aKTUBAMM, penaTpuaLmn cpencrs, NoaydeHHbIX B
pesy/bTaTe yMpaB/AeHUA STUMU aKTUBAMM, a TaKKe HEBO3MOMKHOCTU TMOJlydYeHUA cpeacts B BaJoTe
MHBECTUPOBaHUA U{NKN) MOTEPAM NPU KOHBEPTALUM.

PackpbiTne uidpopmavmm

Poccuiickoe 3akoHOAATENBCTBO AOMYCKAET packpbiTMe MHPOPMaLMKU B OTHOLIEHUM MHOCTPAHHbIX LLeHHbIX
6ymar no npasuaam, AeicTBYIOWMM 3a pybekom, U Ha aHT/IMIHCKOM A3bIKe, YTO NpegnoaaraeT Heo6xoaAMMOCTb
aHa/M3a NpeaocTaB/eHHOM Ha MHOCTPAHHOM A3blke MHOPMaLMK. YupeauTenb ynpaBieHUA NMOATBEPXHKAAET
rOTOBHOCTb aHa/IM3UpPoBaTe MHPOPMALMIO Ha aHTIMACKOM A3bIKE, a TaKXKe TO, YTO MOHMMAET CyLLecTBOBaHUE
OT/IMYUIA MeXKaY NPUHATBIMKU B Poccun npasuaammn GUHAHCOBOM OTYETHOCTU, MexkayHapoAHbIMM CTaHAAPTaMM
$PUHaHCOBOW OTYETHOCTU W/IM NpaBuaamKU GUHAHCOBOM OTUETHOCTU, MO KOTOPbIM Myb/MKyeTca MHbOopMaLmA
SMUTEHTOM MHOCTPAHHbBIX LLeHHbIX bymar.

Poccuiickme opraHusaTopbl TOpPros/iM WM (MM) BpoKepbl MOIYT OCYLLECTB/ATE MNepeBos, HEKOTOPbIX
OOKRYMeHTOB (MHbOpPMaLUK), pacKpbliBaeMbIX MHOCTPAHHbBIM 3MUTEHTOM A1 yao6cTea noabsosatenei. B stom
C/ly4ae nepesos, MOXET BOCMPUHNUMATLCA UCKIOUUTE/IBHO KaK BCNomoraTesibHaa MHdopmMauusa K odpuupanbHo
pacKpbITbIM AOKYMeHTaM (MHPopMaLMKM) HA MHOCTPaAHHOM A3bike. COOTBETCTBEHHO, CYLLECTBYET BEPOATHOCTb
owmnboK NepeBoaa ¢ MHOCTPAHHOIO A3blKa, B TOM YMC/le TPAKTOBOK 3TOTO NepeBosa, B TOM YUC/Ie CBA3AHHbIX C
BO3MOHbIM Pas/IMYHbIM MEPeBOJOM OAHUX M TEX Ke MHOCTPaHHbIX C/10B, U ¢pas UAM OTCyTCTBMEM
06LLEeNPUHATOrO PYCCKOTO 3KBMBAJIEHTA.

PUCKH, CBA3aHHbIE C NPpUOBpeTeHMem CTPYKTYPHbIX HOT

CTPYKTypHble HOTbl NMpeaHasHavyeHbl TOAbKO A YupeauTenei ynpassieHUa, NPpU3HaHHbIX YNPaBAAOLWMM
KBaMPUUMPOBAHHBIM MHBECTOPOM B COOTBETCTBUM ¢ TpeboBaHUAMM 3aKoHOAaTebcTBa Poccuiickoi deaepaumm
M HOpMaTUBHbIX akToB baHKka Poccuu.

CTpYKTypHasa HoTa — OWHAHCOBbIA WMHCTPYMEHT, OOXOAHOCTb KOTOpPOro MpuBA3aHa K onpenesieHHbIM
6asuCcHbIM akTUBaM (LLeHHbIM Bymaram MHOCTPAHHbIX SMUTEHTOB; UHAEKCaM, PACCUMTAHHbBIM MO TaKUM LLEHHbIM
b6ymaram; NpoLEeHTHbIM CTaBKaM; LeHam BUprKeBbIX TOBAPOB WM WMHbIM) B COOTBETCTBUU C YC/IOBUAMMU €ro
BbIMyCKa.

OI'IepaLI,VIHIVI CO CTPYKTYPHbIMW HOTaMU NMPUCYLLN PUCKHN, CBA3aHHbIE C an06peTeHmeM MHOCTPaHHbIX LEHHbIX
6y|V|ar, PUCKKN, CBA3aHHbIEe C 3aK/Jl4vYeHunem AOoroBopos, ABAAKOWMXCA NPOM3BOAHbIMN CI)VIHaHCOBbIIVIVI
MHCTPYMEHTAaMMN, 6a3nCHbIM aKTUBOM KOTOpPbIX AB/AKOTCA UEHHblIe 6y|\/IaFVI MHOCTPAHHbLIX 2MWUTEHTOB WJ/IN
MHOEKCbl, paCCYNTaHHbIE NO TaKUM LLEHHbIM 6y|V|araM, a TaKXe:

® PUCK YaCTUUYHOM MM NOJIHOW NOTEPU PasMELLLEHHbIX B CTPYKTYPHbIE HOTbI AeHEXKHbIX cpencTs Yupegutens
ynpasaeHus;

® PUCK OTCPOYKM BbIMNJIATbI MO CTPYKTYPHOM HOTE;

® PUCK OTCYTCTBMA BTOPUYHOIO pPbIHKA Ha CTPYKTYpHble HOTbl M CBA3AHHYIO C 3TUM HEBO3MOMKHOCTb
NPOAAXU, YCTYMKU UAN OTUYXKAEHUA MHBIM 06pa3om NpUobpeTeHHbIX CTPYKTYPHbIX HOT;

® KpeaWTHbIA PUCK SMUTEHTA U rapaHTa CTPYKTYPHOW HOTbI, @ TaK:Ke IMUTEHTa 6a30BbIX LeHHbIX Bymar uam
GUHAHCOBBIX MHCTPYMEHTOB, K LLeHe WMJIM K MHbIM MOKas3aTeAaM, Mo KOTOpPbIM NpMBA3aHa A0XOAHOCTb
CTPYKTYPHOW HOTbI;

® PUCK Ha/IMUMA MW BBEAEHMA B By AyLuem Ba/IlOTHLIX, HA/IOTOBbIX M/IM UHbBIX OTPaHUYEHUIA, MPENATCTBYIOLLUX
(NONHOCTBIO M/IM YACTUUHO) peannsauumn NpUHagexKaWwmx Yupegutenio yrpasieHus npas BJAaAeHUA UK
pacnopaseHUa CTPYKTYPHbIMU HOTaMM, NOJYYEeHUA OEHEXKHbIX BbIMJAT WM MHOTO pacnpegeseHus,
npeaycMoTPEeHHOro YC0BUAMM CTPYKTYPHbIX HOT.



yqpe,u,MTemo ynpasjieHnA caeayetr BHUMMATE/IbHO pPacCMOTPETb BOMPOC O TOM, ABAAKOTCA J/IM PUCKMHU,
CBA3aHHbIE C an06peTeHmeM CTPYKTYPHbIX HOT, nOpunemiaembiMn AOnaa Hero, ¢ y4dyetom MMelLWnxca
MHBECTULUMNOHHDbIX LI,el'IeVI n CI)VIHaHCOBbIX BO3MOMHOCTEN.

4. OEKNAPALIUA O PUCKAX, CBA3AHHDBIX C 3AK/TIOYEHUEM A0roBOPOB, ABNAIOLLUXCA
npon3BoOAHbIMN PUHAHCOBbIMU UHCTPYMEHTAMMW, BASUCHbIM AKTUBOM KOTOPbIX AB/IAIOTCA
LEHHbIE BYMAIM UHOCTPAHHbBIX SMUTEHTOB U/IN UHAEKCbI, PACCHUTAHHbBIE MO TAKUM LLEHHbIM

BYMATAM

Lienb HacToawlel ek napauun — npegoctasutb Bam obuyto MHdopmaumio 06 0CHOBHbIX PUCKaX, CBA3AHHbIX
C 3aK/Il0YEHUEM OTOBOPOB, ABJIAIOLWMUXCA MPOU3BOAHBIMU GUHAHCOBBIMU MHCTPYMEHTaMU, BA3UCHBIM aKTUBOM
KOTOPbIX AB/IAIOTCA LeHHble BymMarv MHOCTPaHHbIX SMUTEHTOB U/IM UHAEKCbI, PAcCHUTaHHbIE MO TAKUM LLEeHHbIM
6ymaram (aanee —nponsBoaHble GUHAHCOBbLIE MHCTPYMEHTbI C MHOCTPaHHbIM 6a3MCHBIM aKTUBOM). 3aK/04eHNe
YKa3aHHbIX OTOBOPOB CBA3AHO C PUCKAMU, XapaKTepPHbIMU O/ BCEX MPOU3BOAHbIX PUHAHCOBbIX UHCTPYMEHTOB,
a Tak¥e crneunudUIeckUMU puckamm, obycoBIEHHBbIMU MHOCTPAHHbBIM MPOUCXOXKAeHUeM 6a3sUCHOTO akTUBA.

PuUCKMH, cBA3aHHbIE NPOU3BOAHBIMMU q)MHaHCOBbIMM UHCTPYMEHTAMMU

[JaHHble WHCTPYMEeHTbl NOAXOAAT He BCeM K/aueHTam. bosee Toro, HekoTopble BUAbI MPOW3BOAHbIX
GUHAHCOBBIX MHCTPYMEHTOB CONpPAXKEHbI ¢ 6ObLLMM ypOBHEM PUCKA, Yem apyrue. Tak, Mpu NOKYMNKe ONuMOHHOIo
KOHTpaKTa MOTEPU KAMEHTA He MPEeBbICAT BE/MUYMHY YMJAYEHHbIX NPEeMUM, BO3HArpaskAeHUs U pPacxodos,
CBA3aHHbIX C UX coBeplueHnem. Mpoaaska ONMUUOHHbIX KOHTPAKTOB C TOYKU 3PEHUA PUCKA K/IMEHTA U 3aK/II0YeHNe
$blOYEPCHBIX KOHTPaKTOB, $GOpBapAHbIX KOHTPAKTOB M CBOM KOHTPAKTOB COMOCTaBUMbI - NMPU OTHOCUTE/IBHO
HebobWKX HebnaronpuATHbIX KoebaHUAX LieH Ha pbiHKe Bbl NoagepraeTech pUCKY 3HaUUTE/IbHbIX YObITKOB, NPK
3TOM B C/lydae Npogaxku GpbrovepcHbiX U GopBapAHbIX KOHTPAKTOB U NMPOAAXKN OMUMOHOB Ha MOKYMKY (ONUMOHOB
«KOJI1») HeorpaHUYeHHbIX Y6bITKOB. C y4eToM 3TOro, CoOBepLUeHUe CAeNOK MO NPoAarke OMNUMOHHbBIX KOHTPAKTOB
M 3aKJlouyeHue ¢blodepcHbiX U GopBapAHbIX KOHTPAKTOB MOMET ObiTb PEKOMEHA0BAHO TO/IbKO OMbITHLIM
MHBecTopam, 061a8al0WMM 3HaUNTEIbHBIMU PUHAHCOBLIMU BO3MOMHOCTAMM U NMPAKTUYECKUMU 3HAHUAMMU B
06.1acTU NpUMEHEHUA MHBECTULLMOHHDBIX CTpaTerni.

HacToswan aeknapauma OTHOCUTCA TaKMKe U K MPOU3BOAHbIM PUHAHCOBBIM MHCTPYMEHTaM, HaNpaBAeHHbIM
Ha CHUXeHWEe PUCKOB APYrux onepauuii Ha GpoHAOBOM pbiHKe. BHMMaTeIbHO oLeHUTe, Kak Balim nponssogHble
$UHaHCOBbIE MHCTPYMEHTbI COOTHOCATCA C OMepauMamMu, PUCKM MO KOTopbiM Bbl HamepeHbl OorpaHWuYuTb, U
ybeautecb, yto 06bem Bawel NO3MUMKM HA CPOYHOM PbIHKE COOTBETCTBYET 06beMy MO3MLMKU Ha CMOT pbiHKE,
KoTopylo Bbl xegpkupyeTe.

PblHOYHDII (L,eHOBOI1) pUCK

Momumo obLero pbIHOYHOTO (LLEHOBOTO) PUCKA, KOTOPLIW HECET K/IMEHT, COBEPLLAIOLIMI onepauun Ha pbiHKe
LEeHHbIX bymar, Bbl, B ciydae 3ak/o4eHNA GpblodepcHblX, popBapaHbIX U CBOM AOrOBOPOB (KOHTPAKTOB), a TaKKe
B C/lyyae MpPoOAaXKM OMUMOHHbLIX KOHTPAKTOB, byaeTe HecTU pUCK HebnaronpuATHOrO M3MEHEHMA LEHbl Kak
GUHAHCOBBIX MHCTPYMEHTOB, ABAAIOLWMXCA 6A3UCHbIM aKTUBOM NMPOU3BOAHbIX GUHAHCOBLIX UHCTPYMEHTOB, Tak U
PUCK B OTHOLLEHWUM aKTUBOB, KOTOpble CyKaT obecrneyeHnem.

B cyyae HeGI’IaFOI’IpMHTHOFO N3MEHEHNA LEHDbI Bbl moxKeTe B CpaBHUTENIbBHO KOpOTKVIVI CPOK MoTepATb
cpencTsa, Asaalomeca obecneyeHnem NPOnN3BOAOHbIX CI)VIHaHCOBbIX MHCTPYMEHTOB.

PWUCK NUKBUAHOCTH

Ecam Bawa MHBECTMUMNOHHAA CTpaTerna npeagycmaTtpmBaeT BO3MOXKHOCTb BO3SHUKHOBEHNA HeOGXO,EI,VIIVIOCTVI
3aKpbITUA NO3NLUKMN NO COOTBETCTBYHOWEMY KOHTPAKTY (VI}'IVI 3aK/IIOYEeHNA COEeNKN C MHbIM KOHTPAKTOM, KOTOpaAa
CHMXaeT PUCK NO AaHHOMY KOHTpaKTy), 06pau.|,al7|Te BHMUMaAHWME Ha IMKBUAHOCTb COOTBETCTBYHOLUUX KOHTPAKTOB,
TaK KaK 3aKpblThe I'IO3VILI,VII7I Nno HE/IMKBUAOHbIM KOHTPAKTaM MOXeET NPpUBECTU K 3HAYNTE/IbHbIM AOMNO/IHATE/IbHbIM
y6bITKaIVI B CBA3MU C UX HWU3KOM JIMKBUOHOCTbBIO. OGpaTMTe BHMMaHUE, 4YTO, KaK MpaBn/10, KOHTPAKTbl C bosnee
OTAOa/1I€EHHbIMN CPOKaMM UCNOJ/IHEHNA MeHee JIMKBUAOHbI MO CPaBHEHUIO C KOHTPAaKTamun C 61M3KUMHK CpOKamun
MCNOJIHEHUA.

Ecnum 3aknoueHHbIN Bamu aorosop, HBI'IHIOLLI,VIVICH NPOn3BOOHbBIM CI)VIHaHCOBbIIVI MHCTPYMEHTOM, HE/TMKBUOEH,
ny Bac Bo3HMKANa HeOGXO,EI,VIIVIOCTb 3aKpbITb NO3MNUMHIO, obazaTesibHO paCCIVIanVIBaVITe NOMMNMO 3aKpbITUA NO3NLNN
No AaHHOMY KOHTPAKTY a/ibTEPHAaTUBHbIE BAaPWaAHTbl UCK/IKOYEHNA PUCKaA NnocpeacrBom 3aK/IH04EHUA CAEJIOK C
MHbIMKX  NPON3BOAHbIMUA CI)VIHaHCOBbIIVIVI MHCTPYMEHTAMMN WM C 6asncHbiMM  akTMBamu. WcnonbsoBaHue
a/IbTEPHATUBHbBIX BAPNUAHTOB MOXKET NPUBECTU K MEHbLUNM y6bITKaIVI.

I'IpM 3TOM TPYOHOCTU C 3aKpbITUEM I'IO3VILI,VII7I N nNoTepn B UeHe MOTyT NpmnuBeCcTnN K yBe/IMYEHUIO y6bITKOB no
CpaBHEHUIO C 06bIYHBIMU Ccae/IKaMmn.



Bawwmn nopy4vyeHuA, Hanpas/Ji€eHHble Ha OrpaHuvyeHwune y6bITKOB, He BCerga MOryTt OorpaHm4ynTb notepu Oo
npegnoslaraemMmoro ypoBHA, TaK KaK B pPaMKaXx CKI'Ia,EI,bIBaIOLLI,eVICH Ha PbIHKE CUTYaUUM UCNOJIHEHUNE TaKoro
nopy4vyeHna no yKa3aHHOl7I Bamm LEeHE MOXKET OKa3aTbCA HEBO3MOXKHbIM.

OrpaHuYeHune pacnopaKeHua cpeacTBamu, ABAAIOLWMMKUCA obecneueHem

MmyLecTBo (YacTe MMyLLECTBA), NPUHaAeXKalee Bam, B pe3y/ibTaTe 3aK/II04YEHUA JOTOBOPA, AB/AIOLWENOCA
NPOU3BOAHbIM GUHAHCOBBIM MHCTPYMeHTOM, ByaeT aBnaTbca obecneyeHnem UCNOHEHWUA Bawmnx obasaTenbCTs
Nno OOroBOpYy U pacnopaMKeHne UM, TO eCTb BO3MOMKHOCTb COBEpLUEHUA Bamu caenoK ¢ HUMm, ByaeT orpaHuYeHo.
Pasmep obecrnieyeHnn naMmeHsAeTCA B NOpAAKe, NPeaycMOTPEHHOM A0roBOPOM (cneunduKaumnein KoOHTpakTa), U B
pesysibTaTe Bbl MoxeTe 6biTb OrpaHUYEHbl B BO3MOMHOCTM PacropAXKaTbCA CBOMM MMYyLLECTBOM bosiblield
CTeneHwu, Yem A0 3aK/AlUYeHMA JOroBoOpa.

Puck MPUHYAUTENIbHOIO 3aKpbITUA NO3ULIUU

HebnaronpuaTHoe U3MeHeHUE LLeHbl MOMKET MPUBECTM K HE0HX0AMMOCTM BHECTU AONONHUTE NbHbIE CpeACcTBa
ana Toro, ytobbl NpuBecTn obecneyeHne B COOTBETCTBME C TpeboBaHMAMU HOPMATUBHbIX aKTOB U BpoKepcKoro
[OroBopa, UYto A0JIKHO BbiTb CAE/NaHO B KOPOTKUI CPOK, KOTOPOro MoXKeT BbiTb HegocTaTouHo Ana Bac. Baw
H6poKep B 3TOM Cydvae Brpase 6e3 Bawlero 4onoNHUMTENBHOIO cornacua «NpUHyaUTEIbHO 3aKPbITb MO3ULINIO», TO
€CTb 3aK/Il0UNTb AOTOBOP, ABAAIOLLMIACA NPOU3BOAHbIM GUHAHCOBLIM MHCTPYMEHTOM, UM NPUOBpPEecTU LieHHble
H6ymaru 3a cuer Balumx AeHexKHbIX CPpeacTs, UAW NpoaaTh Balun LeHHble Bymarn. 3To moKeT bbiTb caenaHo no
CYLLECTBYIOLLIUM, B TOM YMC/IE€ HEBLITOAHbIM, LIEHaM U NPUBECTU K BOSHUKHOBEHUIO ¥ Bac ybbITKOB.

MpuHyauTenbHoe 3aKpbiTUe MNO3ULUMW Hanpas/leHO Ha ynpasieHWe puckamu. Bbl MoKeTe NoHecTu
3HaumMTe bHble YBbITKM HECMOTPA Ha TO, UTO MOC/Ie 3TOTO U3MEHEHUE LeH Ha PUHAHCOBbIE MHCTPYMEHTbI MOMXKET
npuHATbL 6naronpuatHoe ana Bac HanpasneHue u Bbl noayunnmn 6bl goxon, ecnn 6bl Bawa nosuvuma He 6bina
3aKpbITa.

Pucku, 06ycnoBneHHblie MHOCTPAHHbBIM NPOUCXOXKAEHMEM 6a3UCHOTO aKTUBA.
CUcTeMHble PUCKH

MpumeHUTEeNbHO K 6asMCHOMY aKTUBY MPOM3BOAHbLIX PUHAHCOBLIX MHCTPYMEHTOB — LEHHbIM bBymaram
MHOCTPAHHbIX 3MMUTEHTOB M WHAEKCaM, PacCUMTAHHbIM MO TaKUM LEHHbIM Oymaram, CUCTEMHbIE PUCKM,
CBOWCTBEHHblE POCCUWCKOMY POHAOBOMY PbIHKY AOMNO/HAKTCA aHa/IOTMUHBIMU  CUCTEMHBIMU  PUCKAMMU,
CBOWCTBEHHbBIMW CTpaHe, rae BbiNyLleHbl UM obpalaloTca COOTBETCTBYIOLME MHOCTPAHHbIE LeHHble bymar. K
OCHOBHbIM aKTOpaMm, BAUAIOLLMM Ha YPOBEHb CUCTEMHOIO PUCKA B LLE/IOM, OTHOCATCA MOJIMTUYECKana CUTyaLus,
0COBEHHOCTU HALMOHAAbHOTO 3aKOHOAATE/IbCTBA, BA/IIOTHOIO PEry/IMPOBaHUA U BEPOATHOCTb UX U3MEHEHUA,
COCTOAHME FOCyAapCTBEHHbIX PUHAHCOB, Ha/IMUME U CTeMNeHb Pa3sBUTOCTM GUHAHCOBOM CUCTEMbI CTPaHbl MecTa
HaxoXaeHunA anua, 06a3aHHOro No MHOCTPaHHbIM LEeHHbIM Bymaram.

Ha ypoBeHb CMCTEMHOro pMCKa MOTYT OKasbiBaTb BJ/MAHWE W MHOTMe aApyrve ¢akTopbl, B TOM 4YucCe
BEPOATHOCTb BBEAEHWA OrPaHUYEHUI Ha MHBECTULMW B OTAE/IbHble OTPac/M SKOHOMWUKU WJIM BEPOATHOCTb
OHOMOMEHTHOI AeBasbBaLMKU HAaLMOHAAbHOW BaoTbl. OBLLENPUHATON UHTErpaibHOM OLEHKOW CUCTEMHOTO
pUCKa MHBECTULIMA AB/IAETCA KCYBEPEHHbINA PEUTUHT» B MHOCTPAHHOW M/IM HAaLMOHA/IbHOM Ba/IlOTE, MPUCBOEHHbIM
CTpaHe, B KOTOPOI 3aperncTpupoBaH SMUTEHT UHOCTPAHHON LLeHHOM Bymaru, MexkayHapoaHbiMU PeHTUHIOBbIMU
areHtctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako c/iefyeT UMETb B BMAY, UYTO PEUTUHIU
ABAAIOTCA /ML OPUEHTUPAMU U MOTYT B KOHKPETHbII MOMEHT He COOTBETCTBOBATL PeasibHOW CUTYaLUN.

B HacTtoAulee BpeMA 3aKOHOOaTE/IbCTBO AONYCKAET BO3MOXKHOCTb 3aK/1lO4EHNA pOCCVIVICKVIIVIVI MHBECTOpPaMH
Aorosopos, ABAAKOLWMXCA pOCCMVICKMNIVI npon3ssoaHbIMN CI)VIHaHCOBbIIVIVI MHCTPYMEHTAMM, 6a3UCHbIM aKTUBOM
KOTOPbIX AB/AAKOTCA UEHHbIE 6y|\/IaFVI MHOCTPAHHbIX 9MUTEHTOB NJIN MHOEKCbI, PaCCYNTAHHbIE MO TaKNMM LEHHbIM
6y|\/|araM. Me>+(,c|,y TEM, CYWECTBYIOT PWUCKN U3IMEHEHWNA PEeryaaTuBHbLIX MNoaxoaoB K COOTBETCTBYHOLUUM
onepaunam, B pesy/ibTate 4vyero moxKetT BO3HUKHYTb HeOGXO,EI,VIIVIOCTb coBepuwaTtb cAe/IK1M, HanpaB/i€HHble Ha
npekpauweHne obazaTenbcTs No YKa3aHHbIM OOroBopam, BOMPEKU Bawum nnaaHam.

MpaBoBble PUCKU

HeOGXO,EI,VIIVIO OTAaBaTb cebe oTueT B TOM, YTO MHOCTPaHHbIE CI)VIHaHCOBbIe MHCTPYMEHTDbI, ABaAloWMecCa
6a3nCHbIMK aKTUBaMMU NPOn3BOAOHbIX CI)VIHaHCOBbIX MHCTPYMEHTOB, HE BCergda AB/AIOTCA aHa/10ramu pOCCVIVICKVIX
CI)VIHaHCOBbIX MHCTPYMEHTOB. B nto6om cayyae, npegocrasjaemMmble N0 HUM NMpaBa U NpaBn/ia NX oCyLLeCcTB/1IEHNA
MOTYT CYyWeCTBEHHO OT/IMYATbCA OT Npas No pOCCVIVICKVIIVI CI)VIHaHCOBbIIVI MHCTPYMEHTaM.

BosmoXKHOCTH cy,u,e6H017| 3all1Tbl NpaB NO NpPon3BOAHbIM CI)VIHaHCOBbIIVI MHCTPYMEHTAaM C MHOCTPAHHbIM
6a3nCHbIM aKTUBOM MoryTt 6bITb CylleCTBEHHO OrpaHUN4YeHbl HeOGXO,EI,VIIVIOCTbIO OGpaLLI,eHVIH B 3apy6e>KHb|e



cy,u,e6Hb|e N NMPaBOOXpPaHUTE/IbHbIE OpPraHbl MO YCTAHOBJ/IEHHbIM TMpaBU/laM, KOTOpble MOIyT CyleCcTBeHHO
OT/INYaTbCA OT ,EI,eVICTByIOLLI,VIX B8 Poccuu. I-(pome TOrO, Bbl B 6osblUMHCTBE c/lydaeB He CMOXKeTe NoJ1laratbCA Ha
3aWNTY CBOMUX NpPaB U 3aKOHHbIX UHTEPECOB pOCCVIVICKVIIVIVI YNOJ/IHOMOYEHHbIMWN OpPraHamMmu.

PackpbiTne uidpopmaumm

PackpbiTe MHpOpPMaLUK B OTHOLUEHMU MHOCTPAHHbIX LEeHHbIX bymar, asasiowmxca 6asnMcHbIM aKTUBOM
NPOU3BOAHbIX PUHAHCOBLIX MHCTPYMEHTOB, OCYLUECTBAAETCA MO MpaBu/iam, AeUCTBYIOWUM 3a pybexkom, U Ha
aHI/IMIACKOM A3bIKe. OUEHWUTE CBOK FOTOBHOCTb aHa/IM3UPOBATh MHGOPMAaLMIO Ha aHT/IMIACKOM A3bIKE, a TaK:Ke TO,
NoHUMaeTe /AW Bbl OTAMUMA Mexay MpuUHATBIMM B Poccum npasunammM  GUHAHCOBOW  OTYETHOCTH,
MeKaoyHapoAHbIMU CTaHOapTaMu GUHAHCOBOW OTYETHOCTM WM MpaBUAaMM GUHAHCOBOW OTYETHOCTWU, MO
KOTOpbIM NyBAURYeTcA MHGOPMALUA SMUTEHTOM MHOCTPAHHBIX LLeHHbIX bymar.

TaKksKe pOCCUICKME OpraHM3aTopbl TOProBan U (MAK) BpoKepbl MOTYT OCYLLECTB/IATb NepeBod, HEKOTOPbIX
OOKYMEHTOB (MHpopMaLUUK), packpbiBaeMblX MHOCTPAHHbIM 3MUTEHTOM AnA Bawero yaobcTtea. B stom cayyae
nepesos, MOMET BOCMPUHUMATbCA WCKAIOUUTENIBHO KaK BCMOMOraTeslbHaa WHpopmMauua K oduumnaibHo
pacKpbITbiM OOKYyMeHTaM (MHpopmaUMKM) Ha MHOCTpaHHOM A3blke. Bcerga yuuTbiBaliTe BepoATHOCTb OLWIMBOK
nepesoAUYMnKa, B TOM YUC/IE CBA3AHHbLIX C BOSMOMHbIM Pas/IMUYHbIM NEPEBOAOM OAHUX U TEX 3Ke MHOCTPaHHbIX
CNoOB, U $pa3 UK OTCYTCTBUEM OBLLENPUHATOIO PYCCKOTO SKBUBAJIEHTA.

k kK

YunTbiBan Bce BblWWEN3/T0XKEHHOE, yl'lpaBl'IHlOLLI,VIVI peKomMeHaAyeT BHMMATE/IbHO PaCCMOTPETb BONPOC O TOM,
ABNAKOTCA /1M1 PUCKKN, BO3HUKalOWME npn npoBeaeHMMU COOTBETCTBYHOLLMX OI'IepaLI,VIVI, npunemnembiMn  ona
yl-lpe,EI,VITe}'IH ynpaBaeHNA C y4eTOM MHBECTULUMOHHDbIX LI,el'IeVI n CI)VIHaHCOBbIX BO3MOMHOCTEN.

DaHHana [eknapaumMa He WMMeeT CBOEW Le/blo 3acTaBUTb YupeamuTena yrnpaBieHMA OTKasaTbCA OT
OCYLLECTB/IEHUA TaKMX onepaLMii, a NpU3BaHa NOMOYb OLLEHUTb BO3MOMHbIE PUCKU U OTBETCTBEHHO MOAOUTU K
peLieHuIo BONpoca 0 BbIbope MHBECTULMOHHOM CTpaTernu U ycaosuii lorosopa ¢ Bawvm YNnpas/atoWwmm.

Yb6eautecb, uto HactoAwana [leknapauus o pucKax Bam MoHATHA, U nNpu HeobXoAUMMOCTM MoJyunTe
pasbACHEHWA Yy Ballero YMNpaBaAOWEro WAW KOHCY/IbTaHTa, CMeLMaM3npylolleroca Ha COOTBETCTBYIOLLUX
BOMpOCax.

YupeauTtenb ynpaB/ieHUA, MPUCOEAUHAACH K [lOroBOpy [A0BEPUTENIbHOrO YMPAaBAEHUA LIEHHbIMMU
6ymarammn U eHeXXHbIMU CpeacTBamm, NpeaHa3HaueHHbIMM A1 COBEPLUEHUA CAEN0K C LieHHbIMU Gymaramu
M (MAn) 3aKAIOUEHUA [OOrOBOPOB, AB/AIOLIMXCA MNPOM3BOAHBLIMM  (PUHAHCOBLIMM  MHCTPYMEHTAMMU,
NOATBEPKAAET, UTO eMy MOHATHbI BCE Nepeunc/IeHHbIe Bbille PUCKU U OH COINTaceH C Tem, YTo YnpaBaaoLwwmii
He HeceT OTBETCTBEHHOCTM 3a YObITKM, BOZHMKLIME Yy YupeauTens ynpas/ieHUA B CBA3U C BOSHUKHOBEHMEM
TaKUX PUCKOB, NPU YC/I0BUM HaZgnexKawero cobnoaeHna Ynpasaaiolwmm nonoKeHuii Jorosopa.

MNoaTBepKaeHMEeM O3HaKOMAEHUA YupeauTena ynpasjeHUsa C puckamu, nepeuncsieHHbimu B [leknapaumm o
puUcKax, ABASeTcA noAnucaHue um 3aasieHusa o npucoeauHeHun (MpunoskeHme Ne 2 M No 3 K HacToALllemy

Horosopy).



MpunoxkeHne Ne 2
K [,OroBOpY AOBEPUTENLHOIO YNPaBNEHNs LEHHbIMU Bymaramn 1 eHeXHbIMU
cpeacrteamu, npeaHasHadyeHHbIMW ANA CcOBeplleHUsa CAENOK C UEHHbIMU
bymaramn ¥ (UM) 3aKkAOYEeHUs [0roBOPOB, SABASIOWMXCA MPOWU3BOAHLIMU
(PMHAHCOBLIMN MHCTPYMEHTaMU

3AABTEHWE O NMPUCOEANHEHWNN
(ansa pmsnyeckoro nuua)*
K JloroBopy [OOBEpUTENIbHOrO  YNPaBfEHUA  UEHHbIMW  BGymMaraMum 1 [JeHeXHbIMW  cpeacTBamu,
npegHasHa4YeHHbIMY /11 COBEpLUEHVSI CAENOK C LEHHbIMW OGymMaramMmun u (UIM) 3akiloveHust [LOroBOpOB,
ABNAOLLMXCA NPOU3BOAHBIMWN (DMHAHCOBBLIMI MHCTPYMEHTaMM N oT !/
CBefeHus 06 Yupeautene ynpasneHus
Pamununs
v
OryecTtBo
[Jarta poxaeHus
MecTo poxxaeHus
MecTo XuTenbCcTBa (pernctpaumm)
CBefieHnsa o0 JOKyMeHTe, YA0CTOBEPSAIOWEM IMYHOCTb Bug,
Cepua
Homep
[Jara Bblgaun
Kem BblgaH

WHH (npn Hanuuun)

E-mail

TeneoH (49 cBA3M C  YupegwTenem  Ynpas/ieHUs M0
BOMpoOCam [0BEPUTENbHOTO YNpaB/ieHus, BKIOYas Homep
MOOGW/LHOTO TenedoHa)

MouyToBbIA afpec, MO KOTOpoMmy OyayT HanpaBnAaTbCA
[IOKYMEHTbI, NpeAyCMOTPeHHbIe [LoroBopom

MHBecTMUMOHHAs  cTpaTterms  (HasBaHuWe  CTaHOApPTHOW
cTpaTern Wim ykasaHue Ha MHAMBUAYaNbHYIO CTpaTeruio)

Cymma 1 BasitoTa nepegaBaemblx EHEXHbIX CpeacTs**
MepefaBaeMble LeHHbIE Bymaru

*K3asBM1eHUI0 NpuiaraeTcsa KOnua nacnopTa YupeauTens ynpaeneHus (B ciyyae, ecnv 3assfieHne nogaeTcs B 6yMaXkKHOM
BUaE).

**Cymma (pakTUYECKM MNepefaHHbIXx YdupeauTenem YnpasfeHus YNpaBnsoWeMy [AeHEeXHbIX CPeacTB MOXeT
0T/NYaThCA OT yKasaHHO Ha pasmep GaHKOBCKOW KOMUCCUM, B3WMaeMoii 6aHKOM, OCYLLECTBASIOWMM nepedncieHme
[OEHEXHbIX CPeACcTB YupeauTens ynpasneHus Ha cueT YnpasnstoLero.

Hactoswmm 3assneHmem o npucoegnHeHnn npegnarato OO0 «YK «A-Kanutas», 3apernctpupoBaHHOMY Mo
agpecy: 191119, r. CaHkT-MeTepbypr, BH.Tep.r. MyHULumMnanbHbIi OKpyr CEMEeHOBCKUIA, MP-KT 3aropogHblii, 4, 46,
K. 2, nutepa b, kabuHeT Ne 125, AelicTBYIOLLEMY B KAYeCTBE YNpPaB/stoLLEro (fanee - YNpaBstoLnia), 3aKIHUnTb
CO MHOM Kak Yypeautenem ynpasneHus [orosop [AOBEPUTESILHOTO YNPaB/feHUs LEHHbIMKU Gymaramn ©
[JeHeXHbIMX CpeAcTBaMu, NpefHa3HaYeHHbIMW /19 COBEPLUEHWUA COENOK C LEeHHbIMU BymaramMu un (Aim)
3aK/II0YEHNs  [Or0BOPOB, ABMSAIOWMXCA  NPOU3BOAHLIMUA  (PUHAHCOBLIMW ~ UHCTPYMEHTaMW  Ha  YC/IOBUSIX,
onpegeneHHbIX B 3asBneHnn n [loroBope [0BEPUTE/ILHONO YMNpas/eHNs LEHHbIMU GyMaramy U AeHEXHbIMN
cpeacTeamu, npefHasHauYeHHbIMM /19 COBEpLUEHMst CAENOK C LEeHHbIMy Bymaramm u (Mm) 3ak/IroyeHus
[,0roBOpPOB, ABNAIOLWMXCA NMPOU3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMU.

YBeloM/eH(-a) 0 TOM, 4YTO [JOroBOp [LOBEpUTENIbHOrO Ynpas/ieHus LEeHHbIMW BymMaramm U OeHeXHbIMU
cpeacTeamu, npegHasHauYeHHbIMM [J11 COBEpLUEHMSI CAENOK C LEeHHbIMM OGymaramn w (Mm) 3ak/IoyeHus
[OTOBOPOB, ABMIAIOLWMXCA MPOV3BOAHLIMM  (PUHAHCOBLIMU  UHCTPYMeHTamMu (Janiee - [lorosop), BKIOuas
NPUNOXEHNA K HEMY, pasMeLleH Ha ofmumanbHOM caiTe YnpaBnstowero www.acapital-am.ru. Moarsepxaato,
yto ¢ [loroBOpoM, MNPUIOXKEHUSAMU K HeMy, pa3MepoM BO3HArpaXKAeHWs YNpaBfsfloWero O3HaKOM/EH W
00513y10Cb WX BbINO/HATD.

HacTosiyM noATBepato, YTo O3HaKoM/eH ¢ [eknapaupeli 0 puckax, SBSIOWENCA MPUNOXEHNEM K
[loroBopy, OCO3Hald W MNPUHUMAKD Ha Cebsi PUCKM, W3MOXKEHHble B yKasaHHOW [eknapauuym O pucKax,


http://www.acapital-am.ru/

0ny6/IMKOBAHHOW Ha CaiTe YnpaBnstoLero www.acapital-am.ru.

Hactoswmm noateepaatd 03HakoMeHne ¢ METOAUKOM OUEHKM CTOMMOCTU aKTMBOB W [OAWUTUKON
OCYLLECTB/IEHMS MpaB MO LeHHbIM OymMaram, npu OCYLEeCTBMEHUN AeATeNbHOCTU MO YNpPaBfeHUO LEHHLIMU
6ymaramu, ony6/IMKOBaHHbIMM Ha caliTe Ynpasnstouiero www.acapital-am.ru.

HacTtoswmm noateepyaato 03HaKoM/eHVe ¢ onybnKoBaHHbIMKU Ha cailTe www.acapital-am.ru opsigkom
onpeaeneHns MHBECTULIMOHHOIO Npoduna KnveHta u NHgpopmaumeii o cTaH4apTHLIX CTpaTernsx ynpasneHns u
COOTBETCTBYHOLMX CTaHAAPTHbIX WHBECTULMOHHLIX MNPOGUAAX, a Takke MOATBepXAal (hakT cornacus co
CTaHAAPTHbIM  MHBECTUUMOHHBLIM — NPOUIEM W AONYCTUMbIM  PUCKOM  MPUOGpeTaeMoil  CTaHOapTHOW
WNHBECTULMOHHOW CTpaTernu.

HacTosiwmM NoATBEPXKato, YTo yBeOMEH:

- 0 HeaonycTMMOCTM COBEpPLUEHWSI [EeACTBUM, KOTOpble OTHECEHbl K MaHWNyIMPOBAHUIO PbIHKOM
defepa/ibHbIM  3aKOHOM 0T  27.07.2010 Ne 224-03 «O npOTUBOAENCTBAM  HEnpaBOMEPHOMY
MCMNO/Nb30BAHMI0 UHCANAEPCKON MH(OPMAaLMN U MAHUMYIMPOBAHMIO PbIHKOM Y O BHECEHUN W3MEHEHWIA
B OTJe/IbHble 3aKOHOZATe/bHble aKTbl Poccuiicko depepauymn» U NPUHATLIMA B COOTBETCTBUW C HUM
HOPMAaTUBHBLIMW NPaBOBbLIMW aKTaMW;

- 0 TOM, YT0 B CAyyae HapyweHus TpeOOBaHWiA 3aKoHOJATeNbCTBA B Chepe NpefoTBpaLLeHUs
MaHUMyMPOBaHMS PIHKOM 5t MOTY GbiTb MPYBIEYeH(a) K rpaXaaHCKO-NPaBOBOWA, afMUHUCTPATVUBHOW 1
YrO/I0BHOI OTBETCTBEHHOCTY;

- 0 TOM, 4TO B CNyyae nepeaadn nosHOMOUMIA No pacnopsbkeHnto nepedaHHbiMu 000 «YK «A-Kanutan»
aKT1BamMu (JeHEeXHbIMY CcpeacTsaMu U/unm LeHHbIMY Bymaramu) Apyromy nvdy, 1 0653aH(a) yBeLoMUTb
Takoe MU0 O AeWCTBUAX, KOTOpble 3aKOHOAATENbCTBOM OTHECEHbI K MaHWMyIMpOBaHUKO PbIHKOM, O
HeAoNyCTUMOCTV MaHUMyIMPOBaHMA M 06 OTBETCTBEHHOCTM 3a MaHWMy/IMpoBaHUe PbIHKOM.

HacTosyM OTKa3blBatoCh OT MOJyYEHWs OT YNPaBAsOLWero yBeOM/IEHW O HAMepeHUn npuobpectn 3a
CYeT MMYLLECTBa, HaxoAsllerocs B AOBepUTENbHOM yrpas/eHun no [oroBopy, WHBECTULIMOHHbIE Nan MaeBblX
WHBECTULMOHHbIX (DOHAO0B, HaxXO4ALWMXCA NoZ ynpasnieHneM [oBepuTeibHOro yrnpas/soLLero.

HacTosiyM noatBepXXaatd O3HaKOM/eHWE € MHpopMauvein 0 TOM, YTO OKasblBaemble YNpaB/soLmm
(hP1HaHCOBBIE YCYTY He ABMAKTCA YCyramy no OTKPbITUH GaHKOBCKMX CUETOB U NPUeMy BKIaA0B, a Takke 0 TOM,
4yTO [eHeXKHble CpefcTBa, nepenasaemble No J[lOroBopy [AOBepUTENbHOrO YNpaBfieHWsi, He nopJfiexar
CTPaxoBaHWO B COOTBETCTBMU C PefepaibHbIM 3aKOHOM OT 23.12.2003 Ne 177-®3 «O cTpaxoBaHMW BK1a[0B
(hnsmueckmx nnu, B 6aHKax Poccuiickoin deaepaumm».

Hactoswmm noAtBep)Kaato, UTO B C/yvyae MPU3HAHUA MeHSt KBa/IMPUUMPOBAHHLIM  MHBECTOPOM, £
0CBEZIOM/IEH O CBOE 06513aHHOCTU He3amepnmtenbHO yBegomutb 000 «YK «A-Kanutan» 0 HecobntofeHnm
MHOW TpeboBaHWii, COOTBETCTBME KOTOPbIM HEObXOAMMO A1 MPU3HAHUA MeHS  KBaSMpULMPOBaHHbIM
NHBECTOPOM.

Hactoswmm pato csoe cornace OO0 «YK «A-Kanutan» Ha 06paboTKy MOUX NEepCOHasIbHbIX AaHHbIX B
COOTBETCTBUN C PefepasibHbIM 3aKOHOM «O NepcoHasbHbIX AaHHbIX» Ne 152-03 ot 27.07.2006 v noaTsepxato,
4TO, A@Basd Takoe cornacve, A AeNCTBYI0 CBOEl BOMEN M B CBOEM MHTEpece, B TOM YMCME Bblpaxaro cornacue
Ynpaensawowemy nopyyunts: AreHTyl, 3apernctpupoBaHHOMY no agpecy: 195112, CaHkr-MeTepbypr,
MasioOXTUHCKMIA Np., 4. 64, nutep A; AO «BUHBECTOP», 3apernctpmpoBaHHoOMy Mo agpecy: 117342, r. Mocksa,
yn. bytneposa, a. 17, MOMELL,. 1/2 06paboTKy MOMX NEPCOHaNbHbIX JaHHbIX B COOTBETCTBAM C TPEOOBAHUSAMMU
®epepanbHOro 3akoHa ot 27.07.2006 Ne 152-93 «O nepcoHasbHbIX AaHHBIX».

Cornacne pacrnpocTpaHseTcs Ha Crnefyrowyo MHpopmauuio: ®amunng, nMs, OTYECTBO, AaTa POXAeHWs,
MecTo poxaeHusi, agpeca, WHH, CHW/C, rpaxmgaHCTBO, HanoroBoe Pe3nAEHTCTBO W (WAKM) MHOCTPaHHBINA
NOEHTUMPUKALMOHHBIA HOMEP HasloronaresbLimKa, NPUCBOEHHbIA NHOCTPaHHBLIM rOCYAapcTBOM (TEPpUTOPUEN),
[JaHHble [OKYMEHTOB, Y[OCTOBEPAIOLWMUX JINYHOCTb, [aHHble MWUrPaLMOHHBLIX KapT, AaHHble [OKYMEHTOB,
NoATBEPXKAAIOLMX NPaBo NpebbiBaHNA WMHOCTPAHHOIO rpaxaaHnHa Ha Tepputopumn Poccuiickoii ®epepaumn,
HoMmepa Tene()oHOB, (HakcoB, agpeca 3MEKTPOHHON NOYTbl, AO/HKHOCTb, MECTO paboTbl, aApec mMecta paboTbl,
0aHKOBCKME PEKBU3UTLI, AaHHble O CO34aHHOW Ha oduuMasbHOM caiite [oBepuTeNibHOrO YnpaBstoLLEero
YYETHOM 3anucu; ayTeHTUpUUMpyowas KHpopmMaums Ond [ocTyna B JIMYHbIA - KabWHET; MeTafaHHbIe,
TEXHUYECKMe fAaHHble 41 cbopa CTaTUCTUYECKON MH(opMaumm, cookie-aeHTU(NKaTopbl, AaHHble cookie-
(haiinos, TMN N TEXHWYECKME [aHHble YCTPOICTBA, C KOTOPOro MpOM3BOAUTCA AOCTYN, ip-apec YCTPOWCTBa,
MOEHTU(MKATOP YCTAHOBKM nNpunoxeHus, MAC-agpec, cBefieHMss O 6pay3epe M OnepauyoHHOW cucteme
YCTPOIACTBA, C KOTOPOro OCyLLecTBAsSeTCA AOCTyn.

O6paboTka MOVX NEPCOHA/IbHBIX AaHHbIX MOXET OCYLLECTBNATLCA A1 LieNeid: 3aKueHus, UCNONHEHNS 1
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pacTopeHua Jorosopa.

O6paboTka MOMX MNEepCOHasbHbIX AaHHbIX MOMET OCYWECTBAATbCA C WMCMOJ/b30BaHMEM CpeacTB
aBTOMATU3MpPOBaHHOM 06pPaboTKU U 6e3 MCNOob30BaHMA TaKUX CPEACTB BK/IOYan cbop, 3annch, cMcTeMaTU3aLMUIO,
HaKoM/ieHWe, XpaHeHWe, yTouHeHue (06HOoBEHWE, U3MEHEHWE), U3B/IeYEHWUE, MPOBEPKY (B TOM YMC/IEe TPETBUMMU
JMUAMM MO YKasaHWio YNpasiAwolLero), WCNo/sb3oBaHWe, obesnMuMsaHue, O6/10KUpOBaHWe, yhOaleHue,
YHUUTOXEHWE NepCcoHa/bHbIX AaHHbIX.

Hactoawpm A npu3Halo U NOATBEPKAAl, YTO B C/yyae HeobXoAMMOCTM NpenocTaB/eHUs  MOMUX
NepCcoHa/IbHbIX AaHHbIX ANA AOCTUMKEHUA YKa3aHHbIX Bbllle Le/ieil TpeTbeMy IULLY, PaBHO Kak U NpU NpUBAeYeHUI
TPETBUX /ML, K OKa3aHUIO YC/IYT B YKa3aHHbIX Lenax, nepegadyn Ynpasasiowemy NpuHaaieskalmx emy GyHKUNUA 1
NO/IHOMOYMUIA MHOMY /Ly, YnpaBaslowmii Bnpase B Heobxogumom obbeme packpbiBaTb MOW NEPCOHa/bHble
OaHHble TPeTbUM ULAaM, BKIOYAA AEeNO3UTapUM C Lie/Iblo OTKPLITUA cYeTa Aeno, KpeauTHble opraHusauumn ¢
LEe/blo OTKPbITUA pacyeTHOro cyeTa, HpPOKepoB A7 OTKPbITUA CNeuMuanbHOro BPOKepPCKOro cyeTa, IMUTEHTOB
LEeHHbIX bymar ana uenel onpeaeneHua /ML, B UHTEpecax KOTOPbIX OCYLLECTBAKOTCA NpaBa No LeHHbIM Bymaram,
onepaTopos PpUCKaIbHbIX AaHHbIX, HAJIOTOBbIE OPraHbl, OpraHbl FOCYAAaPCTBEHHOrO KOHTPO/IA M HAaA30pPa, a TaKKe
B C/Iy4asAx, yCTaHOBAEHHbIX [OoroBopom WU HOPMATUBHbIMWM MPABOBbIMU AKTaMKU TOCYOAPCTBEHHbIX OPraHoOB U
3aKoHogatenbcTeom PO,

A1 Aalo cornacue Ha TpaHCrpaHUMUHYIO Nepeaady nepcoHaabHbIX AaHHbIX MHOCTPaHHbIM HA/I0TOBbIM OpraHam
M (MAM) MHOCTpaHHbIM HA/OrOBbIM areHTam, YNO/JHOMOYEHHbIM WMHOCTPaHHbIM Ha/IOroOBbIM OpPraHOM Ha
yaepaHue MHOCTPaHHbIX HaioroB U cbopos, B Nopasike U B ob6beme, He NPOTUBOpPEYallleM 3aKOHOAATE/TbCTBY
Poccuiickort Peapepaumn.

HacToswee cornacue gaeTcs Ha BECb CPOK [0 3aK/oveHuA Jorosopa/CornalieHums ¢ Ynpasatowmm, Becb
cpok gencteua [orosopa/CornaweHva (B c/ayyae MX 3aK/AOMEHMA), a TaKKe Ha CPOKM, YCTaHOB/EHHble
TpeboBaHMAMM 3aKOHOAATENbCTBA M HOPMATUBHbIMKM OOKyMeHTaMWM bBaHka PoccuM, a TakKe Ha Cpok,
HeobXoOMMbIA O1A AOCTUIKEHUA YCTAHOB/IEHHbIX B HACTOALLEM COT/IaCUM LLENIEN.

CornacMe MoOXeT ObiTb OTO3BaHO MNyTeM HaMpasB/IeHUWA MHOK COOTBETCTBYIOLWLEIO MUCbMEHHOTO
yBeOOMJIEHUA YNPaBAAIOLLEMY.

B ciayyae oT3biBa corsacusa Ha 06paboTKy MepcoHasbHbIX AaHHbIX YNPaBAAOWMIA BNpaBe MpoAo/KUTb
06paboTKy NepcoHanbHbIX AaHHbIX 6e3 MOero cornacuMa NPy HaJIMuMKM OCHOBAHUM, YKasaHHbIX B M. 2-114. 1 cT. 6,
y. 2 cT. 10 3akoHa Ne 152-03.

HacTosuwee 3aaBieHWe 0 NpUCOEAUHEHUM ABAAETCA HEOTbEM/IEMOIM YacTbIO 3aK/IIOYaeMOro A0roBopa.

Bce HeobxoAMMble pa3bACHEHUSA MO BOMPOCaM AOBEPUTE/IBHOMO YNPaB/IeHUA U MPUHUMaAEMbIX PUCKOB MHe
npeaocrtasneHbl  Ynpasnawowmm. JloCTOBEPHOCTb yKa3aHHbIX MHOK YMpasaslolWemMy CcBegeHUM W
AOKYMEHTOB NOATBEPXKAAI0.

Yupepgutenb ynpaBneHumsa:

(noanuce) (bammnnuns, MHMUManbI)
« » 20 roga

Hactoalupmm Bblpa)kalo cornacMe Ha MoaydeHne oT  Ynpasjswouwero u/mam  Arental coobiieHuid
MHPOPMALMOHHOIO XapaKTepa, a TaKyKe KOMMEPUECKMX, PEKNaMHbIX M MHbIX MaTepMasnoB, CoAepMKallmx
NnpeanosKeHMe BOCMO/Ib30BaTbCA MPOAYKTamMKM W ycayramu Ynpasaatouwero, B noboi ¢opme no Bbibopy
Ynpasnatowero nMb6o AreHtal (mouToBble paccbi/IKM, PaccblikM cooblieHuin uan push-ysegomaeHuin Ha
3/1EKTPOHHOE YCTPOMCTBO C aBOHEHTCKUM HOMEPOM, UCNo/ib3yemoe KaneHTom o nosiyueHus ycayr Mo BbuabHOM
(noagukHOW paamoTeniedOHHOM) CBA3M, PACChI/IKK NO S1EKTPOHHOM NouTe, Paccbl/IKK Yepes JIMUHbIA KabuHET, 1
T.n.).
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Yupeautenb ynpasnaeHuUA:

(rnodnucs) (pamunus, uHuuuansi)

B n1ue npeacrtasutens:

(Pamunus, Yims, Omuecmeao noaHocMbio)

cepus Ne BblAaH
(8ud dokymeHnma, yoocmosepsarowjuli AuYHocMb)

(kem u ko20a)

3apeFVICTpVIpOBaHHbIl7I no MecCTy MXHUTe/IbCTBa (I'Ipl/l OTCYTCTBMMN MeECTa MUTE/IbCTBaA YKa3biBae€TCA MeCTO

npebbiBaHWA) No agpecy:

PekBunanTbl AOBEPEHHOCTN NI MHOTO AOKYMEHTAa, noArBepXdalowero noJiHoMmo4una npeacraButena y‘-lpe,EI,VITe}'IH

yrnpasaeHua:

CNYHEBHbLIE OTMETKU
Hactoawmm OO0 «YK «A-Kanutan», peicreyloulemy B KadvectBe [loBepuTe/IbHOTO ynpasB/AlOLLETO,
NPUHATO 3aAB/IeHME O MPUCOEAUHEHUU K [oroBopy AOBEpPUTENIbHONO ynpaBieHUA LEHHbIMW Bymaramun u
OEHEXHbIMU CcpeacTBamM, NpeaHasHaYeHHbIMU [J1A COBEPLUEHUA COENIOK C UeHHbIMU Bymaramu W (Mam)

3aK/1K4YeHnA Aorosopos, ABAAOWMNXCA npon3Bo4HbIMU CI)VIHaHCOBbIIVIVI MHCTPYMEHTaMU
Ne oT
(donxHocmb) (nodnuce) (pamunus, uruyuansi)
O Ha ocHoBaHuK

(peksuzumobi dokymeHma - No, dama)

O PaboOTHUK AreHTa . AreHT felicTeyeT Ha OCHOBaHUU

(peksusumesi dosepeHHocmuU - Ne, dama, HoMep 6A0HKA NpU HaNuYuu)



Mpunox>keHne Ne 3
K [oroBopy fOBEpUTENbHOrO YNpaBneHNs LeHHbIMW BymaraMu 1 feHeXHbIMM
cpeacrteamMu, npegHasHavYeHHbIMW  ANA  cOoBeplleHnsa CcAenokK ¢ UeHHbIMU
bymaramy W (MaM) 3akYEHWS [0roBOPOB, SBAAKOLWMXCA NPOU3BOAHBLIMMU
(PMHAHCOBLIMN MHCTPYMEHTaMU

3AABNEHWE O MPUCOEANHEHWM (a5 0pUAMYECKOTO NnLa)*

K [JloroBopy [0BepuTeSIbHOrO YnpaBieHus LeHHbIMKM BGymMaramMmu U [eHeXHbIMU CcpeacTBamu,
npegHasHayeHHbIMU 415 COBEPLUEHUS CAENOK C LeHHbIMU Bymarammn u (Mnu) 3akiioveHus 40rosopos,
ABNAKOWMXCA NPON3BOAHLIMU PUHAHCOBLIMU UHCTPYMeEHTaMmn N oT /1

CBefeHuns 06 Yupeautene ynpasfeHus

lNonHoe HanmeHoOBaHue

KpaTkoe HanmeHoBaHue

MecTo HaxoxaeHus

WHH (KWO)

OO0 nmya, pelicTBylOWEro 0T MMeHU Yypegutens

ynpaBneHnsi, OCHOBaHWe NOSIHOMOYWIA

E-mail

TenetoH (19 cBA3M C YNOTHOMOYEHHbLIM NpeAcTaBuTeNIEM

Yupegutena ynpasfieHWs Mo BOMPOcaM [0BEPUTEIbHOTO

ynpasfieHns, BKIOYas HoOMep MOOUILHOrO TeneoHa)

MouToBbIN agpec, MO KOTOpOMY OyaAyT HanpaBnATbCs

LOKYMEHTbI, NpeaycMoTpeHHble Jorosopom

NHBecTMyMoHHas cTpaterMa (HasBaHMe CTaHAapTHOM

cTpaTerMm uam ykaszaHue Ha UHAUBUAYaANbHYHO CTPATETNIO)

Cymma u BanoTa nepefaBaeMblX OEHEXHbIX CpefcTB**

MepepaBaemMble LeHHble bymaru

*K 3a8BfeHNI0 NpunaraeTCcsa Konusi nacnopTa imua, 4eficTBYOLEro 0T UMEHN YupeanTens ynpasneHus.

**Cymma (hakTUYecKu nepefaHHbiX YupeauTeneM ynpasneHus YNpaBnstoLeMy AeHeXHbIX CPeAcTB MOXKeT
oT/In4aThbCA OT yKa3aHHOIZ Ha pa3mep 6aHKOBCKOIA KOMUCCUN, B3MMaemoil 6aHKOM, ocywecTBnALLWNMM nepeyvyncneHne
[JEeHEeXXHbIX CPeACTB YupeanTens ynpasieHnsa Ha CUeT YNpas/sioLLero.

Hacroswmm 3aaeneHvem o npucoegunHeHun npegnaraio OO0 «YK «A-Kanutan», 3apernctpmposaHHOMY Mo
agpecy: 191119, r. CaHkt-lNeTepbypr, BH.Tep.r. MyHMLMNanbHbIA OKPYr CEMEHOBCKWIA, MP-KT 3aropofiHbIii, 4. 46,
K. 2, nutepa b, kabuHeT Ne 125, fAeiicTBylOLLEMY B KayeCTBe YMNpaB/sAlOWeEro (ganee - «YNpaBnsowWmin»),
3aK/IHUMTb CO MHOI Kak YupeauTenem ynpasneHust [orosop A0BEPUTENBHOTO ypaBieHns LeHHbLIMU ByMaramm
N LEHEXHbIMW CpeacTBaMu, MpefHasHauYeHHbIMM O1 COBEPLUEHUA CAENOK C LEHHbIMU Gymaramu un (1m)
3aKNOYEHNA  [OrOBOPOB, ABMSIOLMXCA NPOVU3BOAHLIMU - (PUHAHCOBLIMW  MHCTPYMEHTAMW  Ha  YC/TOBMSX,
onpeAeneHHbiX B 3asBneHnn u [loroBope [0BEPUTE/ILHOrO YMNpaBieHUA LEHHbIMU GyMaramMmu M AeHEXHbIMU
cpeAcTBamu, MpefHasHauyeHHbIMU /19 COBEpLUeHUs CAENOK C LUeHHbIMU BGymaramMu v (Mnn) 3akiouveHus
[0r0OBOPOB, ABNSANLWMXCA NMPOU3BOAHLIMU PUHAHCOBLIMW UHCTPYMEHTAMMU.

yYBefoMneH(-a) 0 Tom, 4YTo [OroBOp A0BEPUTENBHOTO YNpaB/ieHWs LEeHHbIMM OymaramMn v AeHEXHbIMN
cpeAcTBaMu, MpefHasHauyeHHbIMU /19 COBepLUeHUs CAENOK C LEeHHbIMM 6ymaramn U (Mnv) 3akiouveHus
[OTOBOPOB, ABMAIOLMXCA NPOU3BOAHLIMU  (PUHAHCOBLIMU  UHCTPYMeHTaMu (fanee - [loroBop), BKIOYas
MPUNOXEHNSA K HEMY, pasMeLLleH Ha ofmumanbHOM cainTe Ynpasnstowero www.acapital-am.ru. MoAarsepxaato,
4yto C JJOroBOpPOM, MNPUIOXKEHUSIMA K HEeMy, pasmMepoM BO3HarpaXkAeHUs YMNpaBastoWero O3HaKOM/IEH W
00513y10Cb WX BbIMO/HATD.

HacToswmmM noATBepxaato, YTo 03HaKOM/IEH € [leknapauueid 0 puckax, CBA3AHHbIX C OCYLLECTB/IEHUEM
onepauuii ¢ LEHHbIMKM Oymaramu, OCO3HaK W MPUVHUMAKD Ha Cebsl PUCKK, W3MOXKEHHbIE B YKa3aHHOW
[Jeknapauum o puckax, 03HaKOM/eH ¢ [JOroBOpOM ¥ BCEMU MPUIOXEHUAMM K [JOroBOpy OMNy6/IMKOBaHHbIMU Ha
caiite 000 «YK «A-Kanutan» (ganee - Ynpasnawowmii) www.acapital-am.ru, 06sa3ytocb cobnogatb Bce
MOJSIOXKEHUA BbllLeyKa3aHHbIX JOKYMEHTOB.

HactoswymM noATteepXxaato  03HaKoM/eHWe ¢ MeTOAMKON OLEeHKM CTOMMOCTU akTMBOB W [OIUTMKON
OCYLLECTBMIEHUS MpaB M0 LUeHHbIM OGymaram, SBAAOWMMCA 0ObeKTaMy [0BEpUTENIbHOTO  YNpas/ieHNs,
ony6/IMKOBaHHbIMY Ha caiiTe Ynpasnstowero www.acapital-am.ru.


http://www.acapital-am.ru/
http://www.acapital-am.ru/
http://www.acapital-am.ru/

HacToswymM noaTeepXaato 03HaKoOM/IeHME € ONMyO/IMKOBaHHLIMU Ha caiiTe www.acapital-am.ru Mopsakom
onpeaeneHns UHBECTULMOHHOTO npomna kameHTa OO0 «YK «A-Kanutan» v MHhopmaumein o ctaHAapTHbIX
cTpaternsax ynpaeneHus 1 COOTBETCTBYHOLLUX CTAHAAPTHBLIX MHBECTULIMOHHBIX MPONNNX, aTakxe NoATBepXAat0
(hakT cornacus Cco CTaHZapTHbIM WHBECTULMOHHBLIM MPOUIEM U AOMNYCTUMbIM PUCKOM nNpuobpeTtaeMoi
CTaHAAPTHOM MHBECTULMOHHOI CTpaTeruu.

HacTosimm noATBepXKaato, YTo yBeJOMEH:

- 0 HepgonyctTMOCTU  COBEpLUEeHUst [EeWCTBWI, KOTOPble OTHECEHbl K MaHWMNyIMPOBaHUKO  PbIHKOM
depnepanbHbiM - 3aKOHOM 0T 27.07.2010 Ne 224-®3 «O npoTMBOAENCTBUM  HENPaBOMEPHOMY
1CNO/Mb30BAHNIO MHCANAEPCKOM MHBOPMAaLMX U MaHWUNYIMPOBAHWIO PLIHKOM U O BHECEHUW U3MEHEHWI
B OTAENbHble 3aKOHOAaTe/NbHbIE aKTbl Poccuiickoin degepauum» 1 NPUHATLIMA B COOTBETCTBMW C HUM
HOPMATMBHBLIMW MPaBOBLIMY aKTaMU;

- 0 TOM, YTO B Cflyyae HapylleHus TpeboBaHWUI 3akoHOAaTensCTBa B clepe npeaoTBpalLeHNs
MaHVNyIMPOBaHNSA PbIHKOM i MOTY ObITb MPUB/IEYEH() K rPaXXAaHCKO-NPaBoBOM, afMUHUCTPATUBHOW 1
YrONOBHON OTBETCTBEHHOCTU;

- 0 TOM, YTO B C/yyae rnepeaayn nofHOMOUMIA Mo pacnopsixeHnto nepefdaHHbiMy 000 «YK «A-Kanutan»
aKT1BaMm (JeHeXHbIMU cpeacTsaMu U/unm LeHHbIMY Bymaramu) Apyromy nvuy, g 06s3aH(a) yBeLoMUTb
Takoe NLO O AeWCTBUAX, KOTOpble 3aKOHOAATENbCTBOM OTHECEHbI K MaHWNyIMpOBaHUKO PbIHKOM, O
HeZlonyCTMMOCTU MaHWUMy/INPOBaHNA 1 06 OTBETCTBEHHOCTM 38 MaHUMY/IMPOBaHNE PbIHKOM.

HacToswmM 0TKasblBatoCh OT MOMYYEHNUSA OT YNPaBNALWEro yBe4OMIEHU 0 HaMepeHn NpuobpecTtn 3a
CYET MMYLLECTBA, HaXOAALLErocs B AOBEPUTE/IbHOM YnpasfieHun no [loroBopy, UHBECTULMOHHBIE Nan NaeBbiX
WNHBECTULIMOHHBIX (POHA0B, HAXOAALWMXCS MO ynpasneHueM [,oBepuTenbHOro ynpas/sioLLEero.

Mocne Nojayuv HacTosLLEro 3asB/ieHVs YupeauTenb YnpaBieHusi He MOXET CCbl1aTbCA Ha TO, YTO OH He
03HaKOMW/ICA C BbllUeyKa3aHHbIMWU [OKYMEHTaMW (MOSIHOCTbI0 WM YacTUYHO) NM60 He Npu3HaeT ux
0653aTe/IbHOCTb B [LOTOBOPHbLIX OTHOLLEHWSX C YNPaBASIOLLMUM.

Hactoswmm noATBepXXaatd 03HAKOMJIEHWE C MH(OpMauMein O TOM, YTO OKasblBaemble YNpasasiowymM
(hvHaHCOBbIE YCYrn He ABNSAKOTCA YCayramum no OTKPbITUIO 6aHKOBCKMX CYETOB U MPUeMy BKNaJ0B, a TakKe 0 TOM,
YTO [eHeXHble CpefcTBa, MepefaBaemMble MO [JOroBopy [A0BEPUTENBLHOTO YNpaBneHWs, He nognaexar
CTpaxoBaHWM0 B COOTBETCTBUM C PepepasibHbiM 3aKkOHOM OT 23.12.2003 Nel77-®3 «O cTpaxoBaHUW BK1a4oB
(manyeckmx nuu, B 6aHkax Poccuiickoli depepauyms.

Hactoswmm noateepxaat, 4TO B C/yyae NPU3HaHUA MeHs KBa/IM(ULMPOBAHHLIM  MHBECTOPOM, $
0CBEAOM/IEH O CBOE 06513aHHOCTU He3ameg/mTenbHO yBegoMutb 000 «YK «A-Kanutan» 0 HecobntogeHum
MHO TpeboBaHWIA, COOTBETCTBME KOTOPbIM HEOOXOAMMO [AN8 MNPU3HaHUA MeHSt  KBa/IMULMPOBAHHbLIM
WNHBECTOPOM.

Hactoawwmm pato csoe cornace OO0 «YK «A-Kanuta», Ha 06paboTKy MOWX MEPCOHa/IbHBIX AaHHbIX B
COOTBETCTBUN C PefepasibHbIM 3aKOHOM «O NepcoHasbHbIX AaHHbIX» Ne 152-93 ot 27.07.2006 1 noarsepxato,
4yTO, AaBasi Takoe cornacue, S AeCTBYHO CBOEN BOJE 1 B CBOEM MHTEpECE.

Cornacve faeTca YnpaBnsiowemy B Lensx 3akiloyveHust M UCMONAHeHUs [loroBopa [0BepUTe/IbHOro
ynpaeneHus 1 OOMNOSHUTENbHbLIX COMalleHNiA K HEMY C HOPUANYECKMM IULOM, NpeaCcTaBuUTeNIeM KOTOPOro fi
ABNAOCh; PeKnamMbl YCIyr YNpasnstoLero nyTeM OCYLLECTBMIEHUA MPSMbIX KOHTAKTOB CO MHOM C MOMOLLbHO
CPeACTB CBA3W; A1 OCYLUECTB/IEHUS U BbINOMHEHWSA YNPaBSIOWMM  BO3/IOXKEHHbIX 3aKOHOAATe/IbCTBOM
Poccuiickoin defepaunm QyHKLMIA, MONHOMOUYNIA, 0683aHHOCTEN, a Takke A/19 OCYLLECTB/IEHUA NPaB N 3aKOHHbIX
MHTepecoB [l0BepuTE/IbHOTO YMNPaBMsoWEro W TPeTbyX /L, eCnv MpyY 3TOM He HapyLllakTcs Mou npasa U
cB0O6OApbI.

Cornacve pacnpocTpaHsieTcs Ha cnegyrowyo MHpopMauuio: ®amMunmns, Ums, OTYECTBO, Aata POXAEeHUs,
MecTo poxpaeHus, agpeca, WHH, rpaxpgaHCTBO, Ha/soroBoe pPe3naeHTCTBO M (WM)  MHOCTPaHHbI
NAEHTU(PMKALMOHHBIA HOMEp HaoronnaTenbLmKa, NPUCBOEHHbIA MHOCTPAHHBLIM rOCcy4apCTBOM (TEpPUTOpPUEA),
[JaHHble [OKYMEHTOB, YAOCTOBEPSIOWMX JIMYHOCTb, [AaHHble MUrpPauMOHHbLIX KapT, AaHHble [OKYMEHTOB,
NOATBEPXKAAIOLMX NPaBo NpebblBaHNA MHOCTPAHHOTO rpakaaHnHa Ha Tepputopumn Poccuiickoli ®epepaumu,
HoMepa TeneoHOB, (PaKCoB, aApeca 3NeKTPOHHONW MoYTbl, AO/MKHOCTb, MecTo paboThl, agpec Mecta paboTbl.

O6paboTka MOMX MNEepPCOHaNIbHLIX [JaHHbIX MOXET OCYLLECTBAATLCA C  MCMOMIb30BAHNEM  CPEACTB
aBTOMATM3NPOBaHHO 06PabOTKN 1 6E3 NCMO/b30BaHNS TaKNX CPeACTB BK/OYas cO0p, 3anuchb, CMCTEMATU3ALNIO,
HaKoM/eHNe, XpaHeHne, yTouHeHne (0BHOBEHNE, U3MEHEHNE), U3BMIEUEHME, NPOBEPKY (B TOM YunC/e TPETbUMM
NMUaMM M0 yKasaHWio  YNpasAsioLwero), Wcnosib3oBaHune, 06e3nnunBaHue, 6/10KMpOBaHWe, yaaneHue,
YHUUTOXXEHME MOWX NEePCOHAsbHBIX JaHHbIX.


http://www.acapital-am.ru

HactoAwmMm A npu3Halo M noaTBepXdal, YTOo B C/ydyae HeobxoAumocTU npeaocTaB/eHMA  MOMX
nepcoHasbHbIX AaHHbIX A1 JOCTUMEHMA YKA3aHHbIX BblLLE Lieel TPETbEMY /INLLY, PaBHO KaK U MpU NPUB/IEYEHNN
TPETBbMX /UL, K OKAa3aHUIO YC/IYT B YKa3aHHbIX Le/AX, nepedadyr YNnpas/aaoWmnm NpuHagneskawmx emy GyHKUUA n
No/IHOMOYMA MHOMY ALy, JoBepuTesbHbIA YNpaBAAOLWMK BNpaBe B Heobxoammom obbeme packpbiBaTb MOM
nepcoHasibHble AaHHble TPETbMM /IMLAM, BK/OYaA AEMNO3UTapUU C LEe/bio OTKPbITUA cuYeTa Aeno, KpeauTHble
OpraHM3aLLUK C LEe/blo OTKPbITUA pacyeTHOro cueTa, BpoKepoB A7 OTKPLITUA crelManbHOro 6poKepckoro cyeTa,
3MUTEHTOB LLEHHbIX Bymar gna uenel onpefesieHUA /ML, B MHTEpecax KOTOPbIX OCYLLECTB/IAKTCA NpaBa Mo
LeHHbIM Bymaram, onepaTtopos GUCKa/bHbIX AaHHbIX, Ha/IOrOBble OpraHbl, OpPraHbl rOCYAapCTBEHHOTO KOHTPOA
M Haf30pa, a TaK¥e B C/Ay4vyasax, YCTAHOBAEHHbIX [loroBOpomM M HOPMaTUBHbLIMW MPaBOBbIMU aKTaMu
rocyJapCTBEHHbIX OPraHoOB M 3aKOHOAaTe/IbcTBOM P®, npu HaMumMmM aelcTBYIOWMX AOTOBOPOB C YNPaBAAOLWUM.

HacTtoslllee cornacMe faerca Ha BeCb CPOK [0 3aK/AOYEHWUA OPUANYECKUM JIMLOM, MpeacTaBuUTesem
KOToporo A ABfsAlocb, JloroBopa ¢ YnpasAsiolMM, Ha Becb CPOK aeicTBusa Takoro [lorosopa (B ciyuae ero
3aK/II0YEHMA), @ TaK¥e Ha CPOKM, YCTaHOBJ/IeHHble TpeboBaHUAMM 3aKOHOAATENbCTBA M HOPMATUBHbLIMMU
OOoKyMeHTamu baHka Poccuu, a Tak»Ke Ha CPOK, HEOOXOAUMBIN O AOCTUMKEHUA YCTAHOB/IEHHbIX B HACTOALLEM
COr/1acuM Ueneu, U MOKeT BbITb 0TO3BAHO NMyTEM HaMNpaB/IEHUA COOTBETCTBYIOLLErO NMMCbMEHHOIO yBeA0MIEHUSA
JoBepuTencHoOMy ynpasaaloLLEMY.

B ciayyae oT3biBa corsacusa Ha ob6paboTKy NepcoHasbHbIX AaHHbIX YNPaBAAOWMA BNpaBe MpoAo/KUTb
06paboTKy NepcoHanbHbIX AaHHbIX 6e3 Moero cornacmMa NPy HaJIMUMKM OCHOBAHUM, YKa3aHHbIX B M. 2-114. 1 cT. 6,
y. 2 cT. 10 3akoHa No 152-03.

HaCTOHLLI,ee 3aABneHWe ABAAETCA HEOTbEM/IEMOM YaCTbIO Aorosopa
Bce HeOGXO,EI,VIIVIbIe pa3bACHEHWNA NO BOMNPOCam AOBEPUTE/IBHOTIO ynpas/jieHNA U NPUHNMaEMbIX PUCKOB MHEe
npeanocraB/€HbI. ﬂ'OCTOBepHOCTb YKa3aHHbIX MHOIO ynpaBnmou.l,emy CBe,EI,eHVIVI N AOKYMEHTOB noarsepxdato.

Yupeputenb ynpaBneHusa:

(noanuce) (bammnuns, MHMUManbI)

« » 20 _ropa

B nuue npeacTtasuTtensa:

(Pamunus, Yims, Omuecmao noaHocMbio)

cepus Ne BblAaH
(8ud dokymernma, yoocmosepsarouwjuli AuYHocMo)

(kem u ko20a)

3apeFVICTpVIpOBaHHbIl7I no MecCTy MXHUTe/IbCTBA (I'Ipl/l OTCYTCTBMMN MeECTa MUTE/IbCTBA YKa3biBae€TCA MeCTO

npebbiBaHWA) No agpecy:

PekBunanTbl AOBEPEHHOCTNU NI MHOTO AOKYMEHTAa, noArBepXdalowero noJiHoMmo4una npeacraButena y‘-lpe,EI,VITe}'IH

ynpasaeHua:




CNYHKEBHbIE OTMETKUA
Hactoawmm OOO «YK «A-Kanutan», peicteyloulemy B KadecTBe [loBepMTe/IbHOTO ynpasB/AlOLLETO,

NMPUHATO 3aAB/IEHNE O NnpuncoegunHeHUn K ﬂ'OFOBOpy AoBEPUTENBHOIO ynpasji€HUA UEeHHbIMU 6y|\/IaFaIVIVI n
AEHEXHbIMKN CcpeactBamMu, npegHasHa4Ye€HHbiIMKW O/1A coBepuieHnAa CcAae/IoOK C UEeHHbIMU 6y|\/IaFaIVIVI n (VI}'IVI)

3aK/1K4YeHnA Aorosopos, ABAAIOLLMNXCA npon3BodHbIMA CI)VIHaHCOBbIIVIVI MHCTPYMEHTAMU
Ne oT
(donxHocmo) (nodnuce) (pamunus, uruyuansi)

O Ha ocHoBaHWM

(peksusumesi dokymeHma - Ne, dama)

O PaboTHMK  AreHTa . AreHT JdeMlcTByeT Ha  OCHOBaHWMU

(peksusumsi dosepeHHocmu - Ne, dama, Homep 6/0HKA NpU Hanuyuu)



Mpunoxkenune Ne 4
K LI,OFOBOpy AO0BEPUTENDbHOrIO ynpas/1€HUA LeHHbIMU 6yl\/|ara1vm U A eHEXHbIMN
cpeacreamMu, npegHasHa4YeHHbIMU O0A COBeplUeHUA CcAenoK C UeHHbIMK
6yl\/|ara1vm n (VIJWI) 3aK/lo4eHnA A0roBopoB, ABAAKOWMKUXCA NPOU3BOAHbIMU
GMHAHCOBLIMM MHCTPYMEHTaMMU

MHONBUAYAJIbHAA CTPATEITMNA

HacToslwan MHaMBMayanbHasa cTpaTerysa ABAsSETCA HeoTbeM/1IeMOM YacTbto [Jorosopa 4oBepUTENBHOTO
yrnpaBaeHUs LeHHbIMK Bymaramm u geHeXHbIMW cpeacTBamMU, NpegHa3zHaudeHHbIMU 415 COBEpPLUEHUS
COENOK C UeHHbIMM Bymaramn U(UAM) 3aKAOUYEHUS AOFOBOPOB, ABAALWMXCA MNPOU3BOAHLIMU
®OUMHAHCOBBIMKU  MHCTPyMeHTaMu (danee — [oroBop), 3aK/HOHaeMOro cornacHo 3asBAeHUIO O
npucoegnHeHmnm Ne oT « » 20 roga.

HacToswana nHauenayanoHas ctpaterus (ganee — CtpaTterna) onpegensieT ycA0BUA MHBECTUPOBAHUSA
Ynpasaaowmm umylLecTsa YupeguTena ynpasaeHUa, B TOM YMCAE: e/ MHBECTUPOBAHUS; NepeyeHb
0b6BHEKTOB MHBECTMPOBAHMA; COCTaB U CTPYKTYpPY WHBECTULMOHHOro mnopTdens Yupeautena
yNpaB/ieHWNa; BUAbl 3aKNOHaeMbIX CAE/OK; MOPSAOK pacyeTa BO3HarpaXAeHuWa YnpasAasioLLero;
orpaHuyeHus Ynpasasowero npu UcnoaHeHnu [Joroeopa; UHbIe YyCA0OBUA.

1. UHBECTULMOHHAA LIE/Ib

Llenbto MHBECTUPOBAHUSA B paMKaXx 3aK/1toueHHOro Jloroeopa AB/seTca [yKasbiBaeTcA Leb).

2. ONMUCAHUE UHBECTULIMOHHOW CTPATEMU

CtpaTerma peasmsyetcs YNpasiAaloWMM Ha MHBECTULMOHHOM FOPU3OHTE 33 CYET MHBECTUPOBAHUS B
06BbEKTbl MHBECTUPOBaHMA U cobao4eHMA CTPYKTYpPbl NopTdena, yKasaHHbIX B MyHKTe 5 HacToAwen
CrpaTerun.

3. NMEPEAABAEMOE YMPABIAIOLEMY MMYLLECTBO YYPEAUTE/IA YNPABJIEHUA:

3.1. [leHeXHble cpeacTBa, B CYMMe: (uugpamu u nponucsro);

3.2. LleHHble bymaru:
4, BANIKOTA CTPATEMUNA:
5. COCTAB U CTPYKTYPA NOPT®ENA YYPEAUTENA YNIPABJ/IEHUA:

5.1. B TeueHMe cpokKa gencteus [orosopa Ynpasastowmn NpuaepHmMBaeTca ciedyollen CTPYKTypbI
noptdens YupeauTena ynpasaeHms:

[ons B cTpyKType nopTdens

Ne Bua O6beKTa MHBECTUPOBAHUA -
Min, % Max, %

5.2. Y4yeT npaB Ha UeHHble Bymaru, HaxoddAwmeca B ynpaBleHUN, OCYLLECTB/IAETCA B COOTBETCTBUM C
absauem 11 nyHkTa 8.1 HacToAwero Jorosopa.

5.3. LeHHble 6ymaruy, cocTaBaawlwMe MopTdenb, MoOryT ObiTb KaK AOMyWEeHHbIMK, TaK U He
AONYLLEeHHbIMM K OpraHM30BaHHbIM Topram. B npouecce ocyllecTBAeHUs A0BEPUTENBHOMO YNpaBaAeHUs
Ynpaeaawowmii BrpaBe CoOBepllaTb C aKTUBaMU /tobble CAENKM KaK Ha BMpPrKeBOM pbiHKe, TaK M Ha
BHEBMPXKEBOM, B TOM UYMC/E, HO He OrpaHUYMBAACh, CAENKU KyNAU-Npodarku, meHbl, caenkun PEMO,
WHble BUAbI CAE/OK (33 UCKIOYEHUEM CAEOK ¢ dopeKe-annepamm).

6. MEPBOHAYAJIbHbIM B3HOC: MUHMMaIbHaA CTOMMOCTb NepeAaBaemMoro Yupeautenem ynpasaeHUs
UMYyLLECTBA B ynpas/seHune no Horosopy COCTaBAET: He MeHee
(uuppamu u nponucsio)

7. AONMO/IHUTE/IbHbIN B3HOC: He npeaycmoTpeH/npesycMoTpeH (HyxHoe nod4yepKHyms)
8. PUCKN MHBECTUPOBAHMWA: yKkasaHbl B [TpunoxceHuu Nel k Jorosopy
9. MOPAA0K PACHETA BO3HATPAXKAEHMA YMPABNAIOLErO:

9.1. PacueT BO3Harpax»aeHus oCcyLLEeCTBIAETCS B COOTBETCTBUM C MOPAAKOM, YKasaHHbIM B [puaoKeHUN
Ne 8 k [Jorosopy.



9.2. BosHarpaxaeHue YnpasasaoWero paccyMTbiBaeTca No cTaBKam M 3a Nepuoapl B COOTBETCTBUM C
Tabavuen:

3a ynpasneHue (M%)

0,
CTaBKa BO3HarpaxaeHus 3a ycnex (S%)

3a nognucky (N%)

3a 8Bog, LIb (B%)

3a ynpasneHue (M%)
3a ycnex (5%)

B A4aTy Nnepepermcrpaumm
LeHHbIX Bymar rno caesnke
3a noanucky (N%) npunobpeteHUn
CTPYKTYPHbIX HOT (ecau
npumeHumo)

Mpw nepepernctpaumnm
LeHHbIX bymar,

3a 8Bog, LIb (B%) nepenaHHbIX B
[OoBepUTebHOE
ynpasJ/ieHne

Mepunop pacuérta BO3HarpaxKaeHua

NHoe

10. BO3BPAT U3 YNPABJ/IEHUA YACTU MMYLLECTBA YYPEOUTE/KO YNPABJIEHUA: oo ucteyeHua
CPOKa AeNCTBUA cTpaTermm Aonyckaetca / He gonycKaeTcs (HyxHoe nodyepkHyms).

11. PACXOAbl, CBA3SAHHbIE C YIMPABJIEHUEM: nepevyeHb pacxodoB, CBSA3AaHHLIX C yMpaB/ieHUEM,
onpegeneH pasgenom Jdorosopa «11. HEOBXOAUMbBIE PACXO bl N HAJTOTOOB/TIOKEHUE ».

12. UHbIE YCNOBUA:

HacToawum noaTeep:k4ato, YTO A OCO3HAK M MOHAN BCE CYLWECTBEHHble YCAOBMA WMHAMBUAYAIbHOM
CTpaTernMmn, a TaKKe BCE PWCKU WMHBECTUMPOBAHMA B OOBEKTbl MHBECTMPOBAHWSA, BKAKOYAsA, HO He
OrpaHMYMBAACH: PUCKM NOTEPM HYaCTM CYMMbl MHBECTUPOBAHMA B AaHHYIO CTpaTeruto.

Yupeauteno ynpasneHma: 2 «__» 20__ropa
(Moanwuce) (Pammnma, MHMLManbI)

CNYHEBHbIE OTMETKU
Hactoawmm 000 «YK «A-Kanutan», AeUCTBYIOLLLEE B KayecTBe YNpasaatowWwero, NoATBep»KAaeT npuem
3aMB/IEHMA W WHbIX LAOKYMEHTOB, HeobxogumbiXx ANA 3akaiodeHuA [orosopa A0BepUTENBHOIO
ynpaB/eHNs LeHHbIMK Bymarammn 1 AeHeXKHbIMW CpeacTBamm, NpeaHasHaYeHHbIMW A5 COBEPLUEHUS
COENOK C UeHHbIMM Bymaramn M (MAKM) 3aKAOYEHMA [OOFOBOPOB, ABASAKWMXCA MNPOU3BOAHLIMU
OUHAHCOBBIMW MHCTPYMEHTaMM

« » 20__ropa

(Moanwuce) (Pamunma, MHMUManbl)

O Ha ocHoBaHWM

(pexksusumesi dokymeHma - Ne, dama)

O PaboTHUK AreHTa . AreHT AeMcTBYeT Ha OCHOBaHUMK .

(pexksusumesi dosepeHHocmu - Ne, dama, HomMep 61aHKA NpU HaAu4uu)

1 He A,0/HbI MPOTUBOPEYMTb YCA0BUAM Jloroeopa
2 C patbl NnoAnMcaHma Yupeautenem ynpasaeHnsa HacToALEei MHAWBUAYaAbHON CTpaTerMmn yTpaumBaeT CUAY MHAMUBUAYaAbHAA CTpaTerus, AeicTBoBaBsllan
1,0 HacToALLel AaTbl NoANMCcaHNA (eCTU NPUMEHNMO)



MpunoxkeHune N2 5
K LI,OFOBOpy AOBEPUTENbHOIO ynpabBaeHUA UEeHHbIMU 6yl\/|ara1vm N AeHeXHbIMU
cpeacTBamu, NnpeaHasHa4eHHbIMN A1A COBePLUEeHUA CAeN0K C LeHHbIMU 6yl\/|ara1vw|
n (VIJWI) 3aKNlYeHUA A0ToBOPOB, ABAAIOWMUXCA NPOU3BOAHbIMU d)VIHaHCOBbIMVI
UHCTpYMEHTamMu

MNEPEYEHb JOKYMEHTOB,

npegoctaBasemblix Yupeautenem ynpasaeHuAa Ynpasiswowemy nepes noanucaHvem [orosopa
O0BEpPUTEIbHOTO YNpaBAeHUs LLeHHbIMU Bymaramu U JeHeXXHbIMKU cpeAcTBaMM, NpeaHasHAYeHHbIMU
AR COBEPLUEHUA CAENOK C UeHHbIMM Bymaramu m (MaM) 3aKAOHeHWA AOTOBOPOB, ABAAKOLLMXCA
NPOU3BOAHbIMU GUHAHCOBBIMU MHCTPYMEHTaMM

I. Yupeautenb ynpaBneHus — pusmnyeckoe nuuo.

1. [loKyMeHT, yA0CTOBEPAOLLMNIN IMYHOCTD

1.1. gna rpaxaaH Poccuitckon Peanepaunm (o4MH U3 caepyrolmnx AOKYMEHTOB):

«  MacnopT rpaxAaaHuHa Poccuitickol Pegepaymm;

e AWNJOMAaTUYECKMM MacnopT, CAYKebHbiM MacnopT, YAOCTOBepAlOLWME JUYHOCTE rparkAaHWHa
Poccuinckon Pegepaumm 3a npegenamm Poccuinckot Penepaumm;

e  CBMOETENBbCTBO O POXAEHWUWM TparkgaHuHa Poccuiickon Pegepauum (ona rpakgaH PoccuincKoi
$epepaummn 8 BospacTe o 14 net);

« BpeMeHHoe yZOCTOoBepeHMe ANYHOCTU rpaxkgaHWHa Pocculickoin Pepepaumn, BblgaBaemoe Ha
nepuog obopmaeHUs NacnopTa rpaxkgaHuHa Poccuinckon Pepepaunu;

1.2. gna MHOCTPaHHbIX rpaXKaaH:
+  MAcnopT MHOCTPAHHOIO rpaXKAaHUHa;
1.3. ana nnu 6es rpaxKaaHCTBa:

e  LJOKYMEHT, BblAaHHbIM WMHOCTPaHHbIM T[OCYAapcTBOM M MPU3HAaBaeMblt B COOTBETCTBUM C
MeXAyHapoaHbIM gorosopom Poccuiickon Pegepaumm B Ka4ecTBe AOKYMEHTA, YAOCTOBEPSAIOLLETO
JIMYHOCTb i 6e3 rpaXKAaHCTBa;

+  paspelleHMe Ha BpeMeHHOe NPOXUBaHWE, BUA, Ha *KUTENbCTBO;

e OJOKYMEHT, YZOCTOBEPAIOWMA JNMYHOCTb AMUA, HE MUMEIOLEro AeNCTBUTE/NbHOTO [OOKYMEHTa,

YAOCTOBEPSIIOWErO JIMYHOCTb, Ha MEepuos pPacCMOTPeHUs 3asABJIEHMA O MPM3HAHMKU TpaKAaHUHOM

Poccuitckolt Pegepaumm UaM o Nnpueme B rpaxkaaHcTeo Poccuiickon Pepepaumm;

« yAocToBepeHWe 6exeHLa, CBMAETENBCTBO O PACCMOTPEHUMN XO4aTalCTBa O NPU3HAHUKN BerkeHueMm

Ha TeppuTopMn Poccuitckoin Pegepalln No CyLECTBY;

+  WHble OOKYMEHTbl, MpM3HaBaeMble AOKYMEHTaMM, YAOCTOBEPAKOWMMMU JUYHOCTb FpaKAaHUHa

Poccuitckor Pegepaumm B COOTBETCTBMM C 3aKoHogaTenbcTBOM Poccuitickon Pepepaumn, u

OOKYMEHTaMM, YOOCTOBEPAOWMMU JNYHOCTE MHOCTPAHHOIO rpaxKAaHuHa U auy, 6e3 rpaXaaHcTea B

COOTBETCTBMW C 3aKoHOZaTenbCcTBOM Poccuiickon Pepepaumm U MeXKAyHaApPOAHbIM OOrOBOPOM

Poccuinckon epepaumn.

2. MurpauMoHHasa KapTa (418 WMHOCTPaHHbIX Tpa)kgaH M AuLl 6e3 rparkgaHCTBa, HaXOOAWMXCA Ha

Tepputopmumn Poccuitckot Pepepaumm, B caydyae ecanm Heob6X0AMMOCTb HAMUMA Y HUX MUTPALMOHHOM

KapTbl MpeAycMOTpeHa 3akoHoAaTebcTBOM Poccuiickon Peaepaumn).

3. [JoKyMeHT, noaTeep»K4aloLnI NpaBo MHOCTPAHHOIO rpaXAaHWHa WAKM Avua 6e3 rpaxaaHcTea Ha

npebbiBaHue (NpoXknsaHme) B Poccmninicko Peaepavumm.

4. ONpOCHbBIN NUCT KAMeHTa — PU3NYECKOro AMLA B LIeSIAX UCMOSHeHUA TpeboBaHU PedepanbHozo

3akoHa Ne 115-®3 «O npoTUBOAEMUCTBMM Aeraamsaumm (OTMbIBaHMIO) AOXO0A0B, MOAYYEHHbIX

NPecTyrnHbIM NyTem, U1 GUHAHCUPOBAHMIO TEPPOPU3MAY

5. AHkeTa u dopma gns Uesiel onpedesieHMA cTaTyca MHOCTPaHHOTO Ha/loronsiaTe bwMKa no popmam

Ynpasasowero.

6. JoKymeHTbl, NoATBepXKAatOWMe CTaTyc GUIMYECKOrO MLA KaK Hanoroesoro pesngeHTta PP! (npu

! Nog, HanoroBbIM pesnAEHTOM B LLeNSIX HACTOALLETO LOKYMEHTa MOHUMAIOTCA GUBMYEcKIe NLA, GaKTUYECKI HAXOAILMECH B POCCUICKON
Pepepaumn He meHee 183 KaneHAapHbIX AHeN B TedeHWe 12 cnefyolnx noapsas mecaues. Mepuod HaxoxaeHUs GU3NYECcKoro Anua B
Poccuitckoit Pesepaunn He NpepbiBaeTca Ha Nepyoabl ero Bolezada 3a npedensl Poccuiickoil Pegepaupnn ona KpaTKOCPOUHOTO (MeHee
LECTU MecALEB) IeYeHNs UK 0BydeHus



OTCYTCTBUMM Yy ¢U3MYECKOro AuUa rpaxiaHctea Poccuiickon Pepepauum, [0 npefocTaBieHUA
COOTBETCTBYIOLLMX AOKYMEHTOB TaKoe pUsmMyeckoe ANLO He MPU3HAETCA HaloroBbim pesnaeHTom PP).

NpumeyaHue

JOKYMEHTblI NpeacTaBAATCA B MOAJIMHHUKE WUAM HOTapMajibHO YAOCTOBEpPeHHble Konuu. Bce
JOKYMEHTbI AO/MBKHbI BbITb A8 MCTBUTENIbHBIMU Ha AATY UX NpeabABAEHMUA.

B cayyae ecam npeAbaABAAOTCA AOKYMEHTbI, COCTaBAEHHbIE NONHOCTbIO UK B KAKOM-TMBO MX YacTu
Ha MHOCTPaHHOM fA3blKe (33 MCKAOYEHMEM AOKYMEHTOB, YAOCTOBEPAOLWNX AMYHOCTU GUSUYECKUX NL,
BblAaHHbIX KOMMETEHTHbIMWU OpPraHamMu WHOCTPAHHbIX FOCYAAPCTB, COCTAaBAEHHbIX Ha HECKO/IbKWUX
A3bIKaX, BKAOYAA PYCCKUM A3bIK), TO TaKMe AOKYMEeHTbl AOMXHbI BbiTb NpeacTaB/ieHbl ¢ HaaaexKallm
0bpasom 3aBepeHHbIM NepPeBOJOM Ha PYCCKMN A3bIK.

TpeboBaHWe 0 NpeAcTaBAeHUU JOKYMEHTOB C HaaaeKallum obpasom 3aBepeHHbIM NepeBoAoM Ha
PYCCKMI A3bIK He pacnpocTpaHAeTCA Ha [OOKYMEHTbl, BblAaHHble KOMMETEHTHbIMKU OpraHamm
MHOCTPaHHbIX TrOCyaapcTs, YAOCTOBEPAOLWME JAUYHOCTU PUBUYECKUX AUL, MPU YCAOBUM HaAUYUA Y
$dU3MYeCKoro AMUa AOKYMEHTA, MOATBEPXKAAIOLWErTO MPaBo 3aKOHHOTO MpebblBaHUA Ha TEPPUTOPUM
Poccuinckont Pegepaumm (Hanprmep, BbesaHan B13a, MUTpaLlMOHHaA KapTa).

Il. Yupeputeno ynpaBneHMA — MHAMBUAYA/IbHLIA npeanpuHumatenb, ¢usuyeckoe nauvuo,
3aHMMaLWeecs B YCTaHOB/IEHHOM 3aKOHoAaTeNnbcTBoMm Poccuitckon Pepepaumm nopsapKke YacTHOM
NPaKkTUKOM

1. JokymeHTbl, NpegocTaBasemble KANEHTaMMN — GUIMYECKMMM TNLAMM YKa3aHHble B M. 1-3 nyHkKTa |
HaCTOALLErO NMPUIOKEHMS;

2. [loKyMeHT, noATBEP)KAAIWMN rOCyaapCTBEHHYIO pernctpaumio GUsMYecKoro AuLa B KayecTBe
MHAMBUAYANbHOIO NpeanpuHMMaTeNs;

3. CBNAeTeNbCTBO O NOCTAHOBKE Ha/IOronaaTe bliMKa Ha y4eT B HA/IOTOBOM OpraHe;

4. lMueH3MM Ha nMpaBO OCYLIECTB/AEHMA AeATENbHOCTW, MOANENKALWEN JULEH3UPOBAHUIO ANbBO
MHbOPMaLMOHHOe NUcbMOo B cBoboaHOM dopme 06 OTCYTCTBUM BUAOB AEATE/NbHOCTW, MOA/EXKalmX
JINLEH3UPOBAHMIO;

5. Konun roposon 6yxrantepckon oTyeTHocTM (Byxrantepckuit 6anaHc, otyeT O ¢MHAHCOBOM
pesyabtate), U (MAM) Konum rogoson (1nbo KeapTa/ibHOM) Ha/NOrOBOM AeKNapaluuM € OTMEeTKamm
Ha/IoroBoro opraHa 06 Mx NPUHATUM UK 6e3 TaKOM OTMETKM C NPUIOKEHMEM MO0 KONMUU KBUTAHLMUMU
06 oTnpaBKe 3aKa3HOro MUCbMa C OMMUCbIO BAOMEHMA (MpW HanpaBAeHWM Mo noute), AM6O Konmum
noATeepXKAeHUA OTNPaBKM Ha ByMaXKHbIX HOCUTeNAX (Npwu Nepedave B 3/1eKTPOHHOM BUAE); U (Man)
KOMUA ayaUTOPCKOTO 3aK/oHeHMA Ha roA0BOM OTYET 3a NpolleaLlnil rod, B KOTOpOM NMOATBEPXKAAoTCA
AOCTOBEPHOCTb UHaHCOBOM (ByxranTepckoi) OTYETHOCTM UM COOTBETCTBME MOpALKa BedeHuA
ByxranTepcKkoro y4deTta sakoHogatenbcTey Poccuiickon Peaepaumm.

6. ONpoCHbIA  IUCT  KAMEHTA — WHAMBUAYANbHOrO MpeAnpuHUMaTENd, ¢U3MYECKOro auua,
3aHMMalOLLErocs B YCTAaHOB/IEHHOM 3aKoHoZaTe/bcTBOM Poccuickol Pegepaumm nopagke YacTHOM
NPaKTUKOMN B LeNAX UCMOoAHeHUA TpebosaHni PegepanpcHoro 3akoHa Ne 115-$3 «O npoTmMBoaeicTBUM
Neranamsaumm (OTMbIBaHMIO) [OXOA0B, MOJIYY4EHHbIX MPecTyrnHblM nNyTem, U ¢GUHAHCUPOBaHMUIO
TeppopmUsma;

7. AHKeTa 1A uenen onpedeneHUA cTaTyca MHOCTPAHHOTO Ha/I0TONAaTeNbLUMKA;

8. [lokyMeHTbl, MOATBEPXKAAIOWME WMCTOYHMK MPOUCXOXKAEHUA AEeHEXKHbIX CpeAcTB W/ WAM MHOro
MMYLLLECTBa, NepeaBaeMbiX B yrpaBaeHWe No AOroBOpY;

9. NHble poKymeHTbl no TpeboeaHuo OO0 «YK «A-Kanutan», B Tom uyucne Heobxoammble ANS
MCNoNHeHUs TpeboBaHMI 3aKOHOZaTeNbCTBa B 06/1aCTU NPOTUBOAENCTBUA leransaumm (OTMbIBaHMIO)
[OX0A0B, NOJIYyYeHHbIX NPEeCcTyMNHbIM NyTem, N GUHAHCUPOBAHUIO TEPPOPM3MA, U 3aKOHOdaTebcTBa 06
ocobeHHOCTAX OCyLWecTBAEHUS PUHAHCOBBLIX Onepauui ¢ MHOCTPaHHbIMK HajoronaaTe blUMKaMmn U
OKa3aHMA GMHAHCOBBIX YCAYr HAJIOrOBbIM pe3naeHTamM MHOCTPaHHbIX rocy4apcTs.

l1l. Yupeautenb ynpasneHua — lopuamyeckoe 1muo, Co3gaHHOe B COOTBETCTBUM C 3aKOHOAATE/IbCTBOM
Poccuinckoii Pepgepauun.

1. MocnegHsa pefdakuMa ydypeauTesbHbIX AOKYMEHTOB MOXeT ObiTb NMpeacTaB/leHa B CjefyoLmx
dopmax: opuUrMHaa C OTMETKOM PerMcTpmpylowero opraHa / HoTapMaibHO 3aBepeHHasa Konusa / Konusa
3aBepeHHas pPerucTpypyloWwmmM OopraHom / 3/1eKTPOHHbIM apXUB y4ypeduTesbHbIX OOKYMEHTOB C
KBUTaHUMel o npuneme PHC,



2. [JOKYMeHT 0 HazHa4yeHMM A1LA, UMEIOLLLEro NPaBo AENCTBOBATb OT MMeHU YupeauTena yrnpasaeHus
6e3 gosepeHHocTU (MpoToKo / peleHne 1 NpMKas O Ha3HAYeHUN Ha AO0IXKHOCTb).

3. MacnopT rpaxkgaHuHa Poccuiickon Pepepaumn (MHOM AOKYMEHT, YOOCTOBEPSIOWMMN JMYHOCTD,
YKasaHHbiM B M. 1 yacTM | HacToAwWero MNpuIoOXKeHUA) eAMHOJIMYHOTO WCMOJHUTE/IbHOTO OpraHa
IOpMONYECKOrO NWUa, NpeacTaBuTens Yupegutens ynpasneHus (ecam [orosop noanucbiBaeTcs
npeacrasuTeIeM No AOBEPEHHOCTH).

4. [oBepeHHOCTU Ha KL, NOANMCBIBAIOWMX OT UMEHU YupeauTensa ynpasaeHUs 4OroBop.

5. BoinMcka M3 peecTpa akKUMOHepoB/CMMCKa YYaCTHUKOB B  OTHOLWIEHMWM  CYLLECTBYIOLLMUX
aKLUMOHepOoB/y4acTHUKOB (BblAaHHbIE NLOM, BEAYLLNM PeecTp akLUMOHEepPOB/CNUCOK YH4aCTHUKOB).

6. YueTHasa nonnTuKa YupeanTtens ynpasseHus.

7. Byxrantepckan oT4eTHOCTb Ha MNOC/AeAHIOK OTYETHYO AaTy (B cay4vae. ecau YupeguTtenb ynpaBaeHus,
B COOTBETCTBUM C AEMCTBYIOLMM 3aKOHoZaTenbCTBOM Poccuiickon Pegepaumn, nNognexkut ayauty,
AOMONHUTEIbHO NPeaOoCTaBAAETCA ayaUTOPCKOE 3aK/oUYeHME).

8. /luLeH3MM Ha oOcyllecTB/eHWe oOnpeae/ieHHOM [OeATe/NbHOCTM, B C/Ayvyae, €CAM OeATesIbHOCTb
YuypeauTtens ynpaBAeHUA MOANEKUT JIMLUEH3UPOBAHUID B COOTBETCTBMM C 3aKOHOAATENbCTBOM
Poccuinckonn depepaumm nnbo nHPopmauMOHHOE MUCbMO B cBoboAHOM dopme 06 OTCYTCTBUM B
AeAaTebHOCTM 06lecTBa BUAOB AeATE/IbHOCTU NoA/1eXKaLLMX TNLEH3UPOBAHUIO;

9. ONpOoCHbIM NUCT KIMEHTa — IOPUAMYECKOTO NLA B LEENSX UCNONHEHUs TpebosaHu PegepaibHOro
sakoHa Ne¢ 115-®3 «0O npotMBogelcTBUM Jferanvsaumm (OTMbIBaHWIO) AOXOA0B, MNOAYYEHHbIX
NPecTyrnHbIM NyTem, U1 GUHAHCUPOBAHMUIO TEPPOPU3IMAY;

10. AHKeTa 1 dopma 4NA Lenen onpeaeneHUs cTaTyca MHOCTPaHHOTO HaoronaaTe bLmKa no ¢opmam
Ynpasasowero.

11. CeegeHna o penosol penyTaumu (oT3biBbl (B MPOM3BOALHOM MUCbMEHHOW dopme, Mpwu
BO3MOXHOCTU UX MOJIYYEHUA) O KOPUOMNYECKOM ANLLE OT KPeAUTHbIX OpraHM3auuii U (MaM) HeKpegUTHbIX
®MHaAHCOBbIX OpraHM3auui, B KOTOPbIX OpUAMYECKOE MU0 HaxoAuTca (HaxoAunocb) Ha
obcnyKMBaHUM, ¢ MHbOPMALMEN 3TUX KPedUTHbIX OpraHu3auui u (UAK) HeKpeAUTHbIX PUHAHCOBBIX
opraHusauui o6 oueHKe 4e10BOM penyTauuy 4aHHOTO OPUANYECKOro AMLa);

12. JoKymeHTbl, NOATBEP)KAAIOWME UCTOYHUK MPOUCXONKAEHUA AEHEXHbIX cpeacTs W/ WUanm MHOro
MMYLLLECTBA, NepeaaBaeMbIX B yrpaBAeHWe No 4OroBopy.

13. * pna auu, asaaowmxca cybbektamm PepepanbHoro sakoHa ot 07.08.2001 N 115-¢#3 «O
NpOTUBOAEMNCTBUN Neraamsaumm (OTMbIBaHMIO) LOXOA0B, MOJYYEHHbIX MPECTYMHbIM MNyTem, W
OUHAHCMPOBaHUIO TeppopmuaMa» AOMNOJHUTENbHO MpeacTaBaseTca WMHGOPMAUMOHHOE MMcbMO 06
NCnoaHeHUU TpeboBaHUM yKasaHHOro PeaepanbHOro 3aKoHa.

YuypeguTtenb ynpasieHMa No TpeboBaHMO Ynpasaatwowero, o6a3aH npegocTtaBute MHGOPMaLMIO
M/MNN JOKYMEHTbl, He yKasaHHble B HacToAlleM MepeyHe, HO 3anpalimBaemble YNpaBafloWMM B
COOTBETCTBUM C TpebOoBaHUAMM 3aKOHOOATENbCTBA, B T.M. B COOTBETCTBMM C TpeboBaHMAMM
depepanbHoro sakoHa Ne 115-®3 «O npoTMBOAeNCTBUM ANeraamsaunm (OTMbIBaHUIO) AOXOA0B,
NoAYyYeHHbIX MPeCTyNHbIM NyTem, U UHAHCUPOBAHUNIO TEPPOPU3MA Y.

IV. Yupeautenb ynpasneHua — lopuamnuecKkoe ML, Co3faHHOe B COOTBETCTBUMU C 3aKOHOAATE/IbCTBOM
MHOCTPAHHOIO rocygapcrsa (He ABnAlOWMECA KpPeAUTHbIMWA OpPraHM3auuAMMU), MHOCTPAHHOMI
CTPYKTYpoOii 6e3 06pa3oBaHMA KOPUAUUYECKOro nua

1. lokymeHTbl, MOoATBEP)KAAMOLWME NPABOBOM CTaTyC HOPUAMYECKOTO /MUA MO 3aKOHOAATeNbCTBY
CTPaHbl, Ha TEPPUTOPUMN KOTOPOM CO3L4aHO 3TO OpUAMYECKOE ML (ydpeauTebHble AOKYMEHThI, B T.4.
YcTaB, YupeanTenbHbli 4OFOBOP UAM MHOM AOKYMEHT, NpedycMOTPEHHbIN 3aKOHO4aTeIbCTBOM CTPaHbI
perncTpaumm IpuanYeckoro AMua — HepesmaeHTa;

2. JoKymMeHT, nNOATBEPXAAOWMA  TOCYAAPCTBEHHYKD  PerncTpaumio  lopuMAMYEecKoro  Auua
(MpeAycMoOTpeHHbIN 3aKOHO4ATENILCTBOM CTPAHbl PErUCTPaLLMK KOPUAMHYECKOTO ANLA);

3. loKyMeHT, NoATBEpP)KAAWWMNIA  MNOJHOMOYMA  eOUMHOJIMYHOTO  WUCMOJIHUTENBHOFO  OpraHa
IOPUANYECKOTO INLA;

4. [JOKyMeHT, yAOCTOBEPAOLLNIM TNYHOCTb NPEACTaBUTENS OPUOUYECKOTO MLA;

5. CBMOeTeNnbCTBO O MOCTAHOBKE Ha y4eT B Ha/IOTOBOM OpraHe B CAy4Yaax, MNpedycMOTPEeHHbIX
3aKoHoZaTe/ibcTBOM Poccuiickon Peaepaumm;



6. CepTUdMKaAT HaIOrOBOrO pe3naeHTCTBA

7. IMLeH3MM Ha oOcCylUecTBAeHMe OnpedeneHHON AeATeNbHOCTH, B C/y4vae, ecAn OeATesIbHOCTb
Yupegutena ynpasaeHUa NOANEKUT ANLEHIUPOBAHMIO IM60 MHPOPMaALIMOHHOE NMCbMO B cBO60OAHOM
dopme 06 OTCyTCTBUM BMAOB AeATENBHOCTU, NOANENKALLUNX NNLEHIUPOBAHMIO;

8. CeepeHua (ooKymeHTbl) 0 GUHAHCOBOM MOJOXKEHUM (KOMUM rogoBOM ByXranTepcKoOM OTYETHOCTM
(byxrantepckunit 6anaHc, oT4eT 0 PUHAHCOBOM pesyabTaTte), U (MAKN) KOMMA ayAMTOPCKOrO 3aK/AUHeHUS
Ha rogoBoM OT4YyeT 3a Mpolwealnii rog, B KOTOPOM MOATBEPXKAATCA O4OCTOBEPHOCTb GUHAHCOBOM
(byxranTepckoit) oT4eTHOCTH;

9. CeeaeHua 0 4enoBoM penyTaumm (0T3biBbl (B MPOM3BOABbHOMN MMCbMEHHOM GOpMe, MPU BO3MOXKHOCTH
MX MONYyYeHMA) O KAMEHTe APYruX KAMEHTOB LaHHOM OpraHM3auMu, MMeRLMX C HUM Oe/oBble
OTHOLWEHUA; U (MAK) OT3bIBbI (B NPOU3BOJIBHOW NMUCbMEHHOM popme, MPU BOSMOMKHOCTMU UX NONYYeHMn)
OT KPeAWUTHbIX OpraHuMsaumMini U (Uan) HeKpeaUTHbIX GMHAHCOBBLIX OPraHW3aLMi, B KOTOPbIX KAWEHT
HaxoauTca (Haxoaunca) Ha obcayKuBaHUKM, ¢ MHOPMaLMEN 3TUX KPeAWUTHbIX opraHusauum u (nam)
HeKpeaMTHbIX GUHAHCOBbIX OpraHM3auuMii 06 oLeHKe 4eN0BOM penyTauum KAMeHTa).

10. ONpPOCHbIN AUCT KANEHTA — IOPULNYECKOTO ML B LIeSX MCNOAHeHUs TpebosaHu PeaepanbHOro
sakoHa Ne¢ 115-®3 «O npoTMBOAEMCTBMM Aeraamsaumm (OTMbIBaHUIO) [AOXOAO0B, MNOAYYEHHbIX
NpecTynHbIM NyTem, U GUHAHCUPOBAHUIO TEPPOPU3MAY;

11. AHKeTa 4ns Uenel onpeneneHmns cTaTyca MHOCTPaHHOIO HaoronaaTe bW MKa;

12. JoKymeHTbl, NOATBEP)KAAOWME UCTOYHUK MPOUCXOXKAEHUA AEHEKHbIX cpeAcTs W/ WAW MHOro
MMYLLLECTBA, NepeaaBaemblX B yrpasaeHWe Mo 4OroBopY.

13. * B OTHOLUEHWM TPACTOB U UHbIX MHOCTPAHHbIX CTPYKTYp 6e3 obpasoBaHUA OPMANYECKOTO AMLA C
aHa/IoOrMYHOM CTPYKTYpOl MAKM YyHKUMeN npedcTaBasetTca MHPOPMALMOHHOE NMUCbMO B CBOBOAHOM
dopme O cocTaBe MMYyLLECTBA, HaxodAllerocA B ynpas/eHUMU (cobcTBeHHOCTM), damuUaAUKM, UMEHW,
otyectBa (NpuM HanmMymm) (HaMmeHoBaHME) M aJpec MecTa XWUTeNbCTBa (MecTa HaxoXKAeHuA)
yupeautenen (y4acTHUKOB), AoBepuUTebHOro cobcTBeHHMKa (ynpasasolero) n npoTekropos (npu
HaAn4Ymnm).

[JOKYMeHTbl, BblAaHHble KOMMETEHTHbIMW OpraHaMu MHOCTPAHHbIX TrocyAapcTs, MOATBepKAatolme
CTaTyC IOPUANYECKUX /UL, — Hepe3UOeHTOB, MpUHMMAalTCA [oBepUTeNbHbIM YMNPaBAAKOWMM MNpU
YC/IOBMM WX JfleraaMsaluMn B YCTaHOBJAEHHOM nopsgKke aAnbo 6e3 uX neraavsauum B CAyYasx,
npeaycMoTpeHHbIX MeXAyHapoaHbiMK gorosopamm Poccuiickon Peaepaumm.

TpeboBaHWe O NpeAcTaBAEHUN AOKYMEHTOB C HaglexKalMm obpasom 3aBepeHHbIM MepeBoAOM Ha
PYCCKMI A3blK He pacnpoCTpaHAETCA Ha QOKYMEHTbl, BblAaHHble KOMMETEHTHbIMW OpraHamm
MHOCTPaHHbIX rOCYyZ4apcTB, yAOCTOBepAOWME JANYHOCTU PUIMYECKUX /ML, MPU YCAOBUM HaAMuUs y
dU3MYECKOro AMUa AOKYMEHTa, MOATBEPXKAAMLWErO MPaBO 3aKOHHOTO NpebblBaHUA Ha TeppUTOpPUM
Poccuitckolt Pegepaumm (Hanpumep, BbesaHas BU3a, MUTPaLMOHHAA KapTa).

[JoBepuTenbHbI yNpaBAsOWMA OCTaBAAeT 3a cobol npaBo TpeboBaHUA WHbIX AOKYMEHTOB,
Heo6XoAMMbIX AN UCMOJIHEHMA HOPM AEMUCTBYIOLLEro 3aKoHoAaTeibcTBa Poccuitickolt Pegepaumm.



MpunoxeHue Ne 6
K ﬂ,OFOBOpy AO0BEPUTENbHOTO ynpaB/1eHUA UeHHbIMN 6yM3raMVI U AeHeXHbIMN
cpeacreamMu, npeaHasHauYyeHHbIMWU ANA COoBeplleHUA CAeNoK C  UeHHbIvK
6yM3raMVI n (VIJWI) 3aK/lO4YeHNnA AO0roBOpPOB, ABAAKOWMUXCA MPOU3IBOAHbIMU
GMHAHCOBLIMMW MHCTPYMEHTaMU

MOPYYEHUE Ha 0T3bIB AGHEXKHbIX

cpeacTs
YypeauTeab ynpaBiaeHus:
HaumeHosaHue/®NO
[Joroesop poseputenbHoro ynpasaeHus N2 oT « » 20 r.
JeHexHble cpeicTBa B CyMMme ( )t

Cymma rnporucero
Onepaquﬂ: nepe4vyncieHme Ha paC‘-IETHbIl‘/'I cyer.

PekBM3UTbI pacyeTHOro cuera:

HanmeHoBaHMe nonyyaTens (lopuanyeckoro amua
nam ®.1.0 dmnsmnyeckoro amua 1 ero MHH)

BaHkK nony4vyartena

BUK 6aHKa noayyatens

Kop.cueT 6aHKa noayyatens

PacyeTHbIM cyeT nony4vyatena

Yupeputeno ynpasneHus / npeacraBuTenb:

(noanuce) (bammnums, MHMUManbI)
HaTta nogaum nopyyeHms:
Ana caymwebHbix ommemok 000 «YK «A-Kanuman»
Bxoaawmin Ne [ata npuema « » 20__r. Bpems yac. MWH.
CoTpyAHWK, 3aperncTpmpoBasLUUi NopyvyeHne
(OHO /noonuce)

L YupeauTenb ynpasieHUs MOKET YKa3aTb B AHHOM MN0/1e KOHKPETHYIO CyMMY MM Gpasy «B cymme cBOBOHOTO 0CTaTKa» C yKasaHUem BasloTbl BbIBOAMMbIX
[LeHeXHbIX CPeACTB. B 9TOM c/lydae nopydyeHue UCMONHAETCA B CymMmMe CBOGOAHOTO OCTaTKa AeHeXHbIX CPencTB, umelolLmxcs B noptdene no Jorosopy, B
yKasaHHOW BantoTe (MU NepeBoAUTCA B YKa3aHHYIO Ba/lloTy), 38 BbIMETOM HEOOX0AMMbIX PAacXOZ0B MO JOBEPUTEIbHOMY YNPaBAeHUIO (MOHEeCEHHbIX UK
naaHUpyembIX K YAepKaH!Io), HaloroB.



MpunoxeHune Ne 7
K LI,OFOBOpy AO0BEPUTENbHOTO yNpaB/1eHUA LeHHbIMN 6yl\/|ara1vm U AeHeEXHbIMN
cpeacreamMu, npeaHasHauYyeHHbIMKU AAA COBeplleHUA CAeNoK C UeHHbIvU
6yl\/|ara1vm n (VIJWI) 3aK/lo4eHNnA AO0roBOpPOB, ABAAKOWMUXCA MNPOU3IBOAHbIMU
GMHAHCOBLIMMW MHCTPYMEHTaMU

NMOPYYEHUE K/TMEHTA Ha onepauuio
C LLleHHbIMK Bymaramm

Yupegutenb ynpasaeHUs:

HaumeHosaHue/®NO
[Joroesop poseputenbHoro ynpasaeHus N2 oT « » 20 r.
YKasaHue Ha coBepLueHMe onepauum:
[aHHble 06 onepauyuu:
Onepauus:
OcHoBaHWe ans onepaunu (3anoanHAemca npu OOKYMEHT Ne oT r.

Hanu4uu OCHOBGHUH)

PekBu3uTbl [lOBEpUTENbHOIO YNPaBAAIOLLEro:

®UO (ana pus.aunu)/ NonHoe HanmeHoBaHME
(o1 op.anu)

HaunmeHoBaHWe perucTpaTopa (genosutapums)

Ne cyeTa

PekBU3UTDI KOHTpPareHTa:

®UO (ana dpus.aunu)/ NonHoe HanmeHoBaHMNE
(o1 op.anu)

HanmeHoBaHMe perucTpaTopa (genosntapus)

Ne cyeTa

[aHHble 0 LeHHbIX 6ymarax yKasaHbl B MPUIOXKEHUN K NOPYUYEHUIO

MpunoxeHue:

MNepeyeHb LeHHbIX Bymar Ha McTax

Yupeputeno ynpasneHus / npeacraButenb:

(noanuce) (bammnnua, numumanbl)
[ata noga4ym nopy4veHums:
Ana cnyxebHbix otmeToK 000 «YK «A-Kanutan»
BxoaAawmii Ne [aTa npuema «___» 20__r. Bpema yac. MWH.

CoTpYAHMK, 3aperucTpMpoBasLLmMii nopyyeHue

(®UO /rodnucs)




MpunoxeHue K NOpyYeHUIo

Ha onepauunio ¢ UeHHbIMHU 6ymaraMM

MepeyeHb LeHHbIX Bymar

Ne n/n

HaumeHoBaHME 3MUTEHTA LIEHHbIX
6ymar

Per.Homep/ISIN ueHHoOM
6ymaru

Konn4yecTBo LeHHbIX
6ymar

Moanuck YupeauTtens ynpasieHus / npeacraBUTeNb:




MpunoxeHue Ne 8

K [1OroBOpy A0BEPUTENbHOTO YNPaBAeHUA LeHHbIMKU Bymaramun U AeHeXHbIMU
CpencTBaMM, MpefHa3sHauYeHHbIMU [1A COBEpLIeHUA CLENOK C LEHHbIMK
6ymaramu M (MnM) 3aKNlOMeHUA [OOTOBOPOB, ABAAIOWMXCA TMPOU3BOAHBIMM
GUHAHCOBBIMMW UHCTPYMEHTaMK

NOPAAOK PACHETA BO3HATPAXAEHUA YNIPABNAIOLLEIO

1. HactoAwee [IpunoXKeHWe ycTaHaBAMBaeT pasmep W MOPSAJOK pacyeTa BO3HarpaXKAeHus
YnpaBaaowero, BbiNIauyMBaeMoro eMmy B COOTBETCTBMMU ¢ [lOroBOPOM, 3aK/AOUYeHHbIM Yupeautenem
ynpaBaeHua ¢ YNpaBAaoWmMM Mo cTpaTernmn ynpasieHua, ykasaHHoM B [MpuaoxeHun Ne 4 K HacToAwemy

[orosopy.

2. BosHarpaxkgeHve Ynpasaawowero cocToMT u3: BosHarpakgeHua 3a ynpasaeHue (M),
BosHarpaxaeHua 3a ycnex (S), BosHarpaxkageHua 3a noanucky (N), BosHarpaxaeHus 3a ssog, LB (B), B
CAyvyae ec/M OHM MpeaycMOTpeHbl cTpaTerMeilt ynpasaeHus. BosHarparkgeHuve YNpaBAAKOLWErO He
obnaraetca HAC Ha ocHoBaHMM noanyHKTa 12.2 nyHKTa 2 cTtatbM 149 Hanorosoro Kogekca P®.

3. CrtoumocTb YmcTbix AKTMBOB {Aanee - CHA) onpeaensertca B cooTBeTCTBUM ¢ MeTOAMKOMN OLIeHKMK
CTOMMOCTM aKTUBOB, Pa3MeLLaeMoM Ha cailTe YNpaBaatoLWwero.

4. C uenbto pacyeTa BosHarparkaeHus 3a ynpasneHue (M) CTOMMOCTb YMCTbIX aKTMBOB Ha AeHb
pacyeTa BO3HarpakAeHWs onpedenseTca A0 HAaYUCAEHUA KpeAWMTOPCKOM 3a40/1KeHHOCTM Mo onnaTe
BO3HArpakAeHUs YNpasAsOWeEro M KpeauMTOpCKOM 3af0/I)KeHHOCTM MO onaaTe Hajora Ha goxoapl
dusmnyeckumx auvu, (panee - HAP). C uenblo pacyeTta BosHarpaxaeHua 3a ycnex (S) cTOMMOCTb YMCTbIX
aKTMBOB Ha JeHb pacyeTa BO3HarpaxaeHua onpefenAeTcs Moc/le HauUCAeHUs KpeauTOpCKoM
33400/PKEHHOCTM MO onJsiaTe BosHarpaxkgeHus 3a ynpasneHue (M) M A0 HauMCAEHUA KpeAUTOPCKOM
3340/KeHHOCTU no onaate HOAP/.

5. BosHarpaxkgeHue 3a ynpasnaeHue (M).
5.1. BosHarpaxgeHue 3a ynpasiaeHue (M) paccumTbiBaeTca B BajloTe CTpaTerMm no Tem cTpaTernam
yrnpaBaAeHMA, YCNOBUAMM KOTOPbIX OHO MpeaycMOTpeHo, Mo caeaytowen dopmyne:

M = Z=L20 5 Mo, % K/T, rae

M — pasmep BosHarpaxaeHua 3a ynpasaeHue, B BatoTe CTpateruu;

CYA — CTOMMOCTb YMCTbIX aKTUBOB B AeHb J/, pacCiMTaHHaA B BaJtoTe CTpaTermu;

i—AeHb B OTYETHOM Mepuoae, B KOTOPOM NMponssoanaca pacyeT CTOMMOCTM YNCTbIX aKTUBOB;

n- YUCNO AHEeMN B OTYETHOM Mepuode, B KOTOPOM Npoussoamnaca pacyeT CTOMMOCTU YUCTbIX aKTUBOB;

K —umncno KaneHgapHbIX AHeM B OTYETHOM Mepuoae, B KOTOPOM NpomsBoauTca pacyeT BosHarpaxaeHus
3a ynpasneHue (M);

T—4uncno gHel B KaneHdapHom roay (365 namn 366);
M% - cTaBKa BosHarpaxkaeHus 3a yrpas/ieHue, B NpoLeHTaxX ro4oBblX, pa3mep KOTOPOM YCTaHOB/IEH:

» B Tabanue Nel HacToAwero MpuUaoXKeHUA ANA KaxKAoW cTaHAapTHol CTpaTernmu ynpasaeHus
OTAE/NbHO;
« B ycnosusax nHgmMenayanbHoM cTpaterum.
5.2. BosHarpaxkgeHue 3a ynpasneHue (M) Hauncnaetcs B pybasx (ecam BantoTa cTpaTermm oTAnMYHa oT
pybnei, Bo3HarparkgeHUe HauucaseTca no Kypcy baHka Poccum Ha gaTy Hauuc/ieHMA) B caegylowme
CPOKMU:
« ExeKkBapTasibHO, B Noc/seAHUI AeHb KBapTana;
« B JeHb, onpeaenéHHbIM YyCA0OBUAMU MHANBMAYANbHOW CTpaTermu;
« MpU pacTopxeHun [loroBopa — B AeHb, MpeaWecTBYHOLWMIA OaTe BO3BpaTa MMYyLLECTBA U3
A0BEPUTENBHOTO YNpaBAeHMUs;
+ B AeHb, KOTAa YNpaBAsOWEMY CTa/1I0 M3BECTHO O CMepTU YupeauTtensa YnpasBieHus.



5.3. BosHarpakaeHue 3a ynpasneHue (M) yoepxusaetca YNpasasaiolMm B CPOKK, YKasaHHble B n. 9.4
[Jorosopa.

6. BosHarpaxaeHue 3a ycnex (S) paccumnTbiBaeTtca no dopmye:
S = max(CYA, — CUA; + Xk_1 A0, — %, AL, ; 0) - $S%, rae

CYA; (B BantoTe cTpaTermmn) — CTOMMOCTb YMCTbIX aKTUBOB Ha KoHel, OTY4eTHOro Nnepuoda, A0 HaYMUCAEHUA
BO3Harpa*kaeHus 3a ycnex;

S% - cTaBKa BosHarparkgeHus 3a ycnex (B npoLeHTax), pasmep KOTopol ycTaHoBAeH B Tabauue Ne 1
HacTosawero MpuaoxKeHns 418 COOTBETCTBYIOLWMNX CTaHAAPTHbIX CTPATENNIM yNpaBaeHUsa MW YCIOBUAMM
MHANBUAOYANbHOM CTPaTErmu.

CYA; —nocnepHee 3HadeHue CHA 3a npegpiaywme OTyeTHble NepuoAdbl, 3a KOTOpble Ha4yuCAAA0Ch
HeHyneBoe BosHarpaxaeHue 3a ycnex (B BaatoTe cTpaTernu).

B cnydvae, ecnin HeHyneBoe BosHarparkgeHue 3a ycrnex He Ha4vyMcAsA0Cb 33 npeaplaylime OTYeTHble
nepunogbl, CYA; NpUHMMAETCA paBHbIM HYJHO.

AQ; - O6bem g-ro AOCPOYHOro BbiBOAa AKTMBOB M3 AOBEPUTE/IBHOMO yrNpaB/aeHUs (BKAoYas ynaaTty
HAO®) 3a nepuog ¢ AaTbl pacdeta CHA; No KOHeL, TEKYLLLEro OTYETHOro Nepuoaa (B BaatoTe cTpaTermm).

Alp, — O6bem p-ro AOMNOAHUTENBHOTO BBOAA AKTMBOB B AOBEPUTE/IBHOE YNpaB/ieHWe 3a Nepmog, ¢ AaThl
pacyeTta CYA1 NoO KOHeLl, TEKYLLErO OTYETHOIO NepMoaa, B Ba/lloTe CTpaTernu.

Hayanom OTuyeTHoro nepuoga pns pacyeta BosHarparkgeHua 3a ycnex (S) moryT sBasaTbcs B
33aBMCMMOCTU OT YCAIOBMI, MPU KOTOPbIX MPOU3BOANTCA AaHHbIM pacyeT, c/ieaylolive AaThl:

« [Jata noctynneHuAa [lepBOHayaNbHOrO B3HOCA aKTMBOB Ha c4yeT YNpaBAAKOWEro Mo
cooTeeTcTBYOWEM CTpaTernmn ynpasaeHus;

« [ata Hauyana KBapTana;

« [ata Hauyana KaneHZapHoOro roaa.

OkoH4yaHMem OTyeTHoro nepuoda 4NA pacyeTa BosHarpaxkaeHuma 3a ycnex (S) moryT ABAATbcA, B
33aBMCMMOCTU OT YCAIOBUI, MPU KOTOPbIX MPOU3BOAUTCA AaHHbIM pacyeT, c/ieaylolive AaTbl:

« [ocnegHuin aeHb KBapTana;
« [ocnegHuit geHb roga;
« [ata, npeawecrteytowan AaTe BO3BpaTa UMYLLECTBA U3 AOBEPUTENILHOTO YNpPaB/ieHMA, B ClyYae
pacTop»keHus [Jorosopa;
« [arta, Korga YnpasasawlLemy cTaso M3BECTHO O CMePTU Yupeautens ynpasaeHus.
BosHarpaxaeHune 3a ycnex (S) paccumTbiBaeTcs B AaTy OKOH4YaHMA OT4YeTHOro nepuoda B BajatoTe
cTpaTermu, a HauncaaeTtcs B pybaax no Kypcy baHka Poccum Ha gaty okoH4YaHMa OTYyeTHOro nepuoaa.

6.1. B pamKax MHOMBMAYaNbHOWM CTpaTerMM MOXeT ObiTb MpedycCMOTPEHO MCMO/b30BaHWE CTaBKM
aNbTepHaTUBHOM CTOMMOCTM UMYLLLeCTBA (Oanee —cTaBka ACU) gns onpeaeneHma NpupocTa MMYLLECTBA,
He Y4YMTbIBAaEMOro MpU pacdeTe BO3HarpaXKAeHMA 3a ycnex M MOJIHOCTbIO MOCTYMaloWero B A0OXoA4
Yupeautens ynpasneHusa. Ctaska ACH onpegensetca B MHAMBMAYaNbHOW CTpaTervm, aBasaollencs
HeoTbeMaemol yvacTblto [orosopa, Anbo, ecam ctaska ACKU He onpepeneHa B8 NHAMBUAYaAbHOM
cTpaTerunu, To Ucnosb3yeTca cTaBka ACU, onyb6aMKoBaHHanA Ha calTe YNpaBAatoLWero.

B cnyyae npumeHeHus ctaskn ACY BosHarpaXaeHue 3a ycnex paccymTbiBaeTcs no popmyne:

k n
S =|max chZ—ch1+ZAoq—ZAI,,—AACH;0 - 8%
q=1 p=1

Foe Apcy — NpUpocT umyllectea no ctaBke ACKU, paccuntbiBaembit no opmyne:



T t.
Bpcn = CUAy = (1 + ACH%)5 — 1) + T2, [Alp . ((1 + ACH%)365 — 1)] —3k [AOq . ((1 +
t
ACHY%)365 — 1)]

roe
ACU% - anbTepHaTUBHAs CTaBKa MMYLLECTBA B %;

T — oAunTenbHOCTb Nepuogda ¢ Npedblayuero OTYETHOro Nepmroaa, 3a KOTOPbIM HAYNCAANOCh HEHY1IeBOE
BosHarpaxzaeHue 3a ycnex (gata CHA ), A0 MOMeHTa pacyeTa BO3HArpaXKAeHUs B OHAX;

tp — O/NTeNbHOCTb MNepuoda C MOMEHTA p-rO AOMOJHUTENbHOTO BBOAA A0 MOMEHTa pacuyeTa
BO3HArpa>kAeHWs B OHSAX;

tqy — A/mTenbHoCcTb nMepuoda C MOMEHTa (-fTo AOMNOJAHUTE/IbHOrO BbiBOJa A0 MOMEHTa pacyeTa
BO3Harpax<geHuma s AHAX.

7. BosHarpaxkgeHune 3a ycriex (S) yaep»xusaeTca YnpasialoWMmM B CPOKM, YKasaHHble B mn. 9.4.
[oroBopa. YnpasaaowWwmMii He B3BMMaeT BO3Harpa>kaeHue 3a nepuog, clegyowmin 3a gHeM, KOrga emy
CTaJ/10 U3BECTHO O CMEpPTM YupeanTenn ynpasieHuUs.

8. BosHarpaxgeHune 3a noanucky (N) B3MmaeTcs no Tem cTpaTernam, YC/JOBUAMMU KOTOPbIX
npeaycMoTpeHO OAHOBPEMEHHOE BbIMNOJHEHWE C/edyWNX YCAOBUM - B3MMaHWe AaHHOro BMAa
BO3Harpa*kAaeHWs U BO3MOXKHOCTb NpuobpeTeHMe CTPYKTYPHbIX HOT B COCTaB MMYLLECTBA, HAXoAALLerocs
B JlOBEPUTEILHOM YMpaB/ieHUN.

8.1. BosHarpaxaeHune 3a nognucky (N) paccuuTbiBaeTcA B BajloTe COE/NKM OT CYMMbl COEKM
npuobpeTeHMAa CTPYKTYpHbIX HOT (¢ yyeTtom HKM, npu ero Hanuumu) B AaTy nNepeperncrpaumm
LUEeHHbIX Bymar no cooTBeTCTBYIOWEN cAe/lKe NpUobpeTeHUA CTPYKTYPHbIX HOT, MO ciedytollei
dopmyne:

N = Cymma cnenku X N%, roe

Cymma caenkm — cymma caeku npuobpeTeHmns CTPYKTYPHbIX HOT ¢ ydeTom HK/ (npu ero Haanumm);

N% - cTaBka BosHarpa)kgeHus 3a NoAnMCKY B MPOLEHTax, pasamep KOTOPOW YCTaHOB/AEH B YCAOBUAX
UHAMBUAOYANbHOM CTPaTErmu.

8.2. BosHarpaxaeHue 3a noanucky (N) HauncaneTcs B pybasx B 4aTy nepeperncTpaLmm LeHHbIX bymar
Mo COOTBETCTBYIOLWEN cae/lKe NpUOBpeTeHUA CTPYKTYPHbIX HOT (ecau BaatoTa cAeNKM OTAMYHA OT
pyb6.nei, BosHarpaxaeHue HaumcaseTca no Kypcy baHka Poccun Ha gaTty HauucaeHus).

8.3. BosHarpaxaeHue 3a nognucky (N) yaep>kusaetcs Ynpasasowmm B pybaax B CPOKM, YKasaHHble B
n. 9.4. lorosopa.

9. BosHarpaxkgeHue 3a Beog LIb (B) B3vmaeTcs B cnyyae nepedaun B AOBepUTE/IbHOE yrMpasieHUe
LeHHbIX Bymar no Tem MHBECTULMOHHbIM CTPaTernsm, KOTOPbIMU OHO MpPeaycMOTPEHO.

9.1. BosHarpaxaeHue 3a eeog, LIB (B) paccumtbiBaeTca B NpoLeHTax oT CTOMMOCTM NepefaBaembiX
B AOBEPUTENIbHOE YyMpaB/ieHMe LeHHbIX Bymar, pacciMTaHHOM B COOTBETCTBUMM ¢ MeToamKol
OLlEHKN CTOMMOCTW aKTMBOB B AaTy 3a4MC/AEHUA LeHHbIX Bymar Ha crneumanbHbiM cyeT Aeno
JoBepUTENBHOIO YNPaBAAOLWErO.

9.2. BosHarpaxkgeHue 3a seoa LIB (B) HauucnseTca B pybasax npu KaxKAom MOCTYM/AEHUM LEeHHbIX
bymar B 4OBepUTENbHOE yMnpaB/eHWe U yAeprKUBaeTcA B TedeHMe 3-x paboumx gHel ¢ AaThbl
33a4MCNEHMSA LeHHbIX Bymar Ha crneumManbHbIM cyeT aeno [JloBepuTeIbHOTO yNpaBAsIoLLEro.

10. Tabaunua Ne 1 MpunoxeHuns Ne 8 k Joroeopy



«MHbopMaLma 0 cTaBKax BO3HarpaxkaeHma YNpaBaatoLWero B CBA3M C AOBEPUTE/IbHbIM YNpaBaeHUEM»

CraBKa BO3Harpa*kgeHusa

MNepuopg, pacuéTta BosHarpaxkaeHua (OTueTHbIit nepuoa)

sa 3a 3a 3a NoANUCKY 3a seop, Lib
Crpaterus NDaBNEH cnex 3a ynpasne 3a ycnex (N%) (B%)
yuep(MV) y(sy) noANUCKy 3a ssoA LIb Hue (5%)
° ° (N%) (B%) (M%)
Onpepene OnpepeneHa Onpepenena JaTta Mpu
Ha YCN0BUAMMU KeapTtan nepepeructpa | nepeperucrpa
Onpep, YCN0BUAMMU
Onpegene yCA0BUAM cTpaTerum LMK LLeHHbIX LMK LLeHHbIX
eneHa cTpaTerum
Uuausngy Ha 7 6ymar no 6ymar,
YCNoBU (KsapTtan/Ka
anbHasn ycnoBuaAmM cTpaTerum . | cooTBeTcTBYIO | NepeAaHHbIX B
AMU NeHaapHbIn N
cTpaterus " Lewn caenke AosepuTenbH
cTpaTer roa/Mepuop,
cTpaTeruu o npuobpeTeHu oe
n ACUCTBUA A CTPYKTYPHbIX | ynpaBiaeHue
Jorosopa) pyHOT




o ¢ orp: YK A Mpunoxenue Ne9

TILEHSUA MO ECCHONANEHOND YNACTHIKE PLHKE LiEHHEX BYar Ha K [I0TOBOpY AOBEPUTENLHOTO YIPABIIEHIA LISHHBIMU
o LEHHBIMM Gywiaranit 6y MaraMi 1 ASHEXHLIMW CpeACTEaMH,
Ne040 -14006-001000 o 13.01. 20177 NIPeAHa3HAYEHHLIMI ANIA COBEPLICHHA CAENOK ¢
LieHHBIMMA GYMArami U (W) 32KNIOYEHIA AOTOBODOB,

heraun

Movrossii aapec 2

Pocouiickan Geaepauys, 191118, 7. Canir-TeTepGypr, 61.Tep.r
i i, M-k i, 2. 46,

arpyr
nuTena B, kaburet Ne 125
Teneton an crpasaic (812) 677-77-20; (812) 320-53-70

OTYET O AEATENbHOCTU AOBEPUTENBHOI O YNPABNAIOLLENO 3A NEPUOA C _.

Knver
Jorosop Ne

Jlara aorosapa

Crparerua

JlaTa OKOHuaHUA CTpATENH
Baniara crpaTeni

1. Pacyet MpupocTa P aKTMBOB 3a W nepnog

Tokasarenu B santore cTparerui RUB

PhiHO-HaR CTOUNOCTS GRTMEQE (PCA) Ha Ha-ans DT4eTHoTD NEpuona
PhIHO-HaR CTOVNMOCTS GKTWEQE (PUA) Ha KOEL, OTYETHOMD NEpHDAa
CTOMMOCTS SHCTENX GRTMEQE (CHA) Ha HAWanD OTYETHOMD NEpHDRR
CTOMMDCTS SHCTEIX GRTMEGE (CHA) Ha KOHEL, CTVETHOTD NEpHoAa
EE0AS1 AKTHE0S B THETHOM NEpADAS

EbIB0AG! AKVIB08 B OTYETHOM NERUDAE

TIVRGCT PlHOYHO CTOVMOCTH GKTMEDE (PCA) 52 NEpHOA

TIVOCT CTOMMECTH WMCTEX akTHE0E (CUIA) 33 NEpon

1.1 C o

KnueHTa

Rara Cymma CHA, & Barore cTpareran Cymma PCA, & Bartote cTparern Cymma CYa, RUB Cymma PCA, RUB

Hoxopnocts PCA 5 aniore CTPATEr | Floxonuocts CHA B pySras, % | Aoxoauocrs PCA® pySmx, %

Mecsy HoxoaHocTs CHA B BanioTe cTpareruy, %

Roxoauocts CHA B py6nax, % | Moxoamocts PCA 8 py6nax, %

Mepuoa pacuéra Hoxoanocti CHA B Bamote crpaterun% [F0%0AH0°TS POA SoRTeTe cTateni,

FER e
T navana roma
T RaNana ASTCTENA ABTOE0RE

TloxomnocTs CUA & Baniore cTpaternn, | oxoAnceTE PCA & Baniore crpatern, | HoXoAHocTE CUA B pyorix, | HoxoAnecTs PCA B pyormy, |

Tepwon pactéra
oA P % rogosbix % ronosbix % ronosbix % ronoBbix

3a GTETHGIN NEpuoA

Cravana rofa

C Havana AENCTENA ADT0B0Pa

2. MopTchenn KNMeHTa NO COCTOAHKIO Ha AAMM.ITTT

[OEHBXHbIE CPEACTEA Qcrarok RUB Qcrarok USD Ocrarok EUR Qcrarok GBP Wroro octarok, B Baniore crpareruy Wroro octarok, RUB

TIEERToR CREATTEa Ha Toru CeTax

JIEREX R CREACTEE B Ty
TIERER R CREALTEE Ha AEMESHTHON CUETa

JIERE B CREACTEE Ha OROKER L CIETax
oM WICHE BapnaLionnan Mapna

B T0M WICHE [ ZRaHTUIHDE DOECTEERHE
VTOr0 AEHEKHBIE CPEAC THA:

LEHHBIE BYMATU

AKUMN

BanaHcoBble AaHHble OUeHOYHaRA CTOUMOCTE

1SIN Konuuecreo (ur.) Homunan Baniora
Eanancosas uewa Banascosan cToumocTs Llena OueHounas cToumocTs

HaumeHoBaHme MUTEHTa, BUA, KaTeropws (M), BLINyCK, TpaHw,
cepun LIS

RUB

jp— Baniora crpaterin

RUB

OBMMrALIMMA

EanaHcoskie AanHbIe OueHouHan cToMocTE
HauMeHOBaHMe SMUTEHTa, BUA, KaTeropus (TUI), BBINYCK, TPaHL,

a PUR run), Beinyck; T 1SIN Konuuecreo, wr. Homunan HKE Baniora

cepua LIB Llena BanaHcoBan cToMMocTk ¢ yuetom YHKI UeHa OueHo4Han cTOMMOCTE ¢ yyerom HKA|

RUB

j— Baniora crpaterin

RUB

EBPOOBIMTALMM

Eanancosbie AaHHbIe OueHounas cToumocTs
1SIN Konmuectso, wr. Homunan HKA Baniora
Lena Eanancosas croumocts ¢ yuerom YHKI Liena OueHounas cToumocTs ¢ yuerom HKE

HaumeHoBaHme MUTEHTa, BUA, KaTeropws (TMI), BLINYCK, TpaH,
cepus LIS




[AENO3NTAPHbIE PACMINCKA

Haumenosanve |

NPOV3BOAHBIE ®MHAHCOBbIE MHCTPYMEHTbI

HaumeHogakite (op) KoHTpakTa

[le6UTOPCKan 3a0/KEHHOCTS

BYA AEGHTOPCKOI 38A0MKEHHOCTI

KpeauTopcKas 3a4onKeHHocTh

BUA KPEUTOPCKOI 38J0MKeHHOCTI

3. CAeNKi 3a OTUTHBIA Nepuop,

Mt
3aKNI0YEHNR CAENKA

VH(OPMALNs O He3aBEPLIEHHbIX CARNKAX

[fara v spevs
3aKl0YeHNS CaeNKN

CPOUHBIE cAeNKM 33 OTYETHBII NepHOA

Homep [ata v epems
CABNKA  3AKTIOUEHNA CAeNK

Cymwia, & Baniore cTparernn

Cymwia, & saniore cTparernn

Haumerogarite (Kop) KOHTpakTa

4. \BUXEHUE eHEXHbIX CPE/ACTB 3a OTHETHBIN Neproa

OBl BX. OCTArOK:

OBl BX. OCTarOK:

ToATBepAAIOLYIA AOKyMEHT

Wex. octartok:

BaioTa crpareri
RUB

HasHaueHve natexa

Konuuecrso, urr.

Konuuecteo, ur.

Konwnuectso, um.

Konuuectso, urr.

Konuuectso, ur.

Konuuectso, ur.

Bantota
Konuuecteo, ur.

Cymwma 8 saniore cu

Banancosas L

Banancosast 1y

BanaHcosbie AaHHbIe

BanancoBbie AaHHbIE

BaNaHCoBble faHHsIe

BaNaHCoBble AaHHbIe

Komwmce
Gpokep Baniota kommcem
Komwmce
Gpokep Baniota kommcem
Komwmce
Gpokep  BaNIoTa Kowviccim

Cywmma B Baniore cTparern

Oblyas Ganancosas CTOUMOCTh

BanaHcosas CToMMOCTL

banaHcosas cTONMOCTL

BanaHcosas CTOMMOCTL

Cymma caenku
cyuetom HKZL
Cymma caenku
cyuerom HKJ|
KowtpareHt
(ecm wseecrex),  BPOKED
ey amos

fara
nocrask

flara
nocrask

fara
nocrask

fara
nocrask

OLeHOuHast CTOMMOCTS

OeHouHast CTOMMOCTS

OueHouHast CTOUMOCTS

OueHouHast CTOMMOCTS

OleHouHast CTOMMOCTS

OLeHouHast CTOMMOCTS

OLeHONHaS! CTOMMOCTL

OLEHONHAS! CTOMMOCTL

KoHtpareHt
perofuer 1 Bpokep
wagecTen),  (HAMMEHO (oo oria
Leralllp "
10 2-0/f VHH) sasepuena)
Komparent
;Eg%lelt{aﬁl Bpokep
wssecrer), (Hamiero
i WHH) e
o 2-0if 3aBepuiena)

Baniora CTparermt
RUB

Baniota

RUB
Baniora CTparer
RUB

Baniota

RUB
Baniora CTparer
RUB

Baniota

RUB
Baniora cTparer

RUB

Baniota

Baniora CTparer
RUB

Baniora CTparer
RUB



OBwmit ucx. ocrarok -

BaniTa cTpaterim

OBwmit ucx. ocrarok -

RUB

41 3a i nepnog
TleGutopckan
32/0/TKEHHOCTL Ha . eaniota
Hauano oTuerHoro caTenm
nepuoaa
DeGutopckan
320TTKeHHOCTL Ha . RUB
Hauano oTuerHoro
nepuoaa
Hara MoATBEPXAAIOLMIA AOKYMEHT CopepaHme onepauum CVM;:';:::"“ Baniora onepauum Cymma B BantoTe cTparernn Cymma, RUB
TieGutopckan
32/0/TKEHHOCTL Ha . eaniota
KoHe oTHeTHOro caTenm
nepuoaa
DeGutopckan
320TTKeHHOCTL Ha . RUB
KoHel oTHeTHOro
nepuoaa
5. [BMKeHNe LeHHbIX Gymar 3a oT4eTHbII nepuon
DenosuTapui,
Da BMuTeHT, BUA, KaTeropu (Tun), BbINyck, TpaHw LIE, Ne Tun onepaun Konuuects Homep cuera geno WHH orPH
nepeperucTpaumn roc.peructpaumu, ISl o, ur y4eT npas Ha uennbie | Flenosutapus
Symaru
6. Pacxopbl, B CBA3N C p 0 B nepuone
Bua pacxoaa Cymma, Baniora cTparerum Cymma, RUB

KoMCCUR GBIV (TOproBOR CMETewE)

Kowwecn Gpokepa

yenyrn

Senyrw baria

Veny perncTpatopa

Mpowie pacos!

Wroro:

6.1

Ha KOHet| 0TYeTHOr 0 nepuoaa

Bua pacxona

Cymma, & Bantote cucanua

Baniora cnucanma

Tymma, & BankoTe
cTparerun

Cymma, RUB

Komweou Gupkm (ToproBoi cucTev)

Komwcoun Gookepa (nocpeanika)

[ Qenosmaprioie yenym

Yenym Garia

eny pervcTpatopa

Mpowe pacoas!

Wroro:

7. BoaHar 03a

 nepuon

Tun BosHarpaKaeHHA

Craeka sosHarpaxaeHus, %

Cymma, RUB

Boswarpasaenue 3a ynpasnenme ™

Boswarparaenie 3a yonex ™

Boswarpasaenme 3a nognacky ™

Boswarparaerme 3a e80 LB

Pacyet BozHarpaxneHus 3a ynpaenexue **

Tapamerp Buavenue Equnuua usmepeua
CPEQHAR CTOUMOCTL aKTUBOE 32 OTYETHEI NEpUOA (C) Baniota crpateri
Konuectsn kaneraapHst Arelt & nepuoge (K) D
Cragia BosHarpaxaerua 3a ynpasnenve (M%) % rofnBbix
RYAC BanfoTel CrAaTeni Ha AaTy paciera

RUB

Bostarpaaetng (V]
Boswarpaaenyie Ynpasnaiowern sa ypaenerie (M) mUB
=C xM% / 100 x K/ 365(386) x
Pacyet BoaHarpaxaeHus 3a yenex **

Mapamerp BHavenue EAuHuua nsmepenua

(CHA 32 MpEABIYIYMI NEPMDA, KITAG HAWMCAANOCS
acHarpakaenye 3a yonex (CHAT)

Baniora crpaterin

1573 MPEAGIAILET0 HasHCNBHHA BOSRAIP@RAERHA 52
yenex

CUIA Ha KGHEL, DTHETHOTO NEPHOAR NOCAE HaWiCneniA
ackarpakagHyn 3a ynpasnenve ( CHAZ)

Baniora crpaterin

Cywwa se0aos axmieo (Alp)

Baniora crpaterin

Cyia BLiB0AE aKTUEDS (AOT)

Baniora crpaterin

a3 pacHeTa aaHaraRAeHIA 3a yorex (U) = CHAZ
CUAT+ACT-AD

Baniora crpaterin

CraKa BOsHarpaKASHIA YIpABNALIETD 33 YCNex (S%)

YR BanTel CToATENM Ha AaTy pacieTa
acrarpaxaenin (V)

Boaarparaenie YnpasnAaLIerD 33 yenex (5)= U X
591100 %V

Pacyert Bo3HarpakaeHus 3a nognueky **




Mapamerp

Cymma caenin npuoBperenns
CTPYKTYpHBIX HoT, B BankoTe
caenkt (Cymma caenkar)

Cras

k2 5
noanmeky, & % (N%)

fara | Kype sanorer caenin
Ha gar

y
uim uennbix | nepepernctpaumn LS,
Gymar RUB(Y)

HOMED U AaT2 CABNKM MDHOGRETEHMA CTRYKTYRHBIX HOT

WTOTO
nepuos

32 MOANMCY 32 OTHETHLIA

Pacuer BosHarpaxaeHun 3a ssog LB **

TMapamerp BHavenue Equnuua usmepenua

CTOUMOCTL LeHHoix Gywar Ha AaTy sawcnenma (1) Py6mm

Cragia BosHarpaxaerus sa eeon LIE (2) %

BasHar paraEAE EET
RUB

liE=n)

71 i nepuon

Bua BosHarpaxaeHua Cymma, RUB Cymma, & BanioTe cTpaTerun Dara onnare!

BoswarpasaeHme 3a ynpasnenme

BosarpaaeHme 3a yonex ™

Boswarpaaenue 3a nognacky ™

Bosarpaaenue 3a e80a ™

Wroro:
8.Ci o6 npaga rosoca no LeHHbIM GyMaram B OT4€THOM Nepuoge
1SIN WeHHo# Symarn Tosuuua
Monoe u Hue DOpMYNMPOBKa PeLIeHIA, MPUHATOFO Mo | Komusectso
Ne 5 | (ammomep roc. [lata npoBeaeHA o6IIEro COGPaHIA AKUMOHEPOB @opmynmposKa Bonpoca Ynpasnaoueit
obuectsa LeHHoi AaHHOMyUBONPOCY ronocos
peructpaumu) KOMNaHUU
Gymaru
9. Ci o per p paropax), ocy YHeT NPaB Ha LeHHble ymaru KnueHTa,
VIBEHTUAMKAUMOHHBIi HOMEp OCHOBHO FOCYAAPCTEEHHBIA
MonHoe (VHH PErMCTPaLMOHHBI HoMep (OTPH) Anpec MecTa HaxoXACHNA
10. CBenexnn o Gpokepe (Gpokepax) M (MNH) MHBIX NMLAX, KOTOPble no nopy cAenku, c Oymaramm u p KnueHTa
VIBEHTUAMKAUMOHHBIi HOMep OCHOBHO FOCYAAPCTEEHHBIA
MonHoe VHH) PErMCTPaLMOHHBI HoMep (OTPH) Anpec MecTa HaxoXACHNA
11. Ci o6 P " opr # Y4eT NPaB Ha LieHHble Gymaru KnueHTa, B p
ormos . o VIRGHTUMKALMOHHEIA HOMEP
Asbike (Mpw Hanmamn) Ampec mecra
(TN
12. Ci o i opr opr B KOTOPOW (KOTOpbIX) Y OTKPBIT (OTKP! ) cuera) ans p no
Gymarammn u ] KnueHTa
VIBEHTUAMKAUMOHHBIi HOMEp OCHOBHOH FoCYAAPCTEEHHBIA
MonHoe VHH) PErMCTPaLMOHHBI HoMep (OTPH) Anpec MecTa HaxoXACHNA

13. WHaA uHpopmauna

OT Ynpasnsiouero:

Yoo i GERED) U0
COTpYAHMK, OTEETCTERHHIE 33 BEaEHUE

B " [ GERUIES] QU0

OTueTHoCTs NonyueHa:

(noanvce)

QUO YupeauTens

Jlara orera: AAMM.ITTT




M TUETa 0 JBATENLHOCTA

* SanonHAETCA NPW Han



Mpunoxexnue Ne 10
K ﬂ,OFOBOpy AO0BEPUTENbHOTO yNpaB/1eHUA LeHHbIMN 6yM3raMVI U AeHeEXHbIMN
cpeacreamMu, npeaHasHauYyeHHbIMKU AAA COBeplleHUA CAeNoK C UeHHbIvU
6yM3raMVI n (VIJWI) 3aK/lo4eHNnA AO0roBOpPOB, ABAAKOWMUXCA MNPOU3IBOAHbIMU
GMHAHCOBLIMMW MHCTPYMEHTaMU

YacTo 3agaBaemble BONPOCbl N0 GMHAHCOBLIM MHCTPYMEHTAM
(o6nuraumn, eBpoobauraymumn, akuMm, CTPYKTYpHbIE HOTbI, LleHHble 6ymaru 6upikesbix poHaos ETF).

daHHaa uHpopmauMa HocUT OBLMIA XapaKTep, NpefocTaB/AETCA B LENAX pasbAcHeHWAa Hambosnee yacto
BO3HUKAIOLWMX Y yupeauTesiei ynpaB/ieHUA BOMPOCOB B OTHOLIEHWWM YKa3aHHbIX HUXKe OOBEKTOB MHBECTULMHN.
[JaHHana MHPopMaLMA He COAEpPHUT pekoMeHOaUNA ONA yupeguTeneli ynpasiaeHUa NocTynare TeM UM MHbIM
obpasom, pelleHnUa o nepegadye UMyLLECTBA B AOBEPUTE/bHOE yNpaBieHUe, NOJHOM WUJIM YacTUYHOM BbIBOAE
MMYLLECTBA NPUHUMAETCA yUPeaAUTENAMMN YNPaBAEHUA CaMOCTOATE/IbHO.

UHpopmaumna naBaseTcA aKTyaslbHOM Ha MOMEHT O3HAaKOMJIEHMA C Hel, WHPOpMaUMA MOMKET yTpaTUTb
aKTya/IbHOCTb B CBA3M C BHECEHUMEM W3MeHeHuit B [loroBop AOBEpUTE/IbHOTO yrpaB/ieHWA, U3MeHeHUAMU
NPUMEHUMOTO 33aKOHOAATe/IbCTBA, MPU HEOBXOOMMOCTM peKomeHayem obpallaTbca 3a NOATBEpP:KAEHUEM
aKTyabHOCTU MHOPMALMKU K NPeacTaBUTENNo YNPaBAAIOLLErO.

Ob6wwaa uHpopmauma 06 06beKTax MHBECTUPOBAHUA

o Kakue BO3HMKAIOT HANOrU NPU UHBECTMPOBAHUU (PU3UUECKMM AMLOM — PE3nAEHTOM PD B 06bEKTbI
MHBEcTMpoBaHuA?

MpY MHBECTUPOBAHUM MOMKET BO3HWMKATb Hajor Ha doxodpbl ¢dusmdeckux auy, (HOP/) B cayyae nonydyeHwus
NOOMKUTENIbHOTO GUHAHCOBOIO pe3y/bTaTa (pasHULLA MeXKay A0X04aMKU U pacxogamu). BosmoxKHO npumeHeHne
Ha/I0roBbIX /IIOT B C/lydasx, yKasaHHbIX B Hanorosom Koaekce P®. CTtaBKka Hasora Ha foxoapl GU3MUYECKUX UL,
pesnaeHTos PO cocrasnaer 13%.

Mpu BAageHUU 0BBbEKTAMN MHBECTUPOBAHUA, HOMUHUPOBAHHbLIMU B MHOCTPaHHOW BanloTe (He B pybaax PO), B
Lenax onpegeneHua Hanoroobnaraemomn 6asbl, [OXOAbl U pacxodbl B MHOCTPAHHOM BasloTe NepecymTbIBAlOTCA B
py6.211 no Kypcy baHka Poccun, pelicTBytolemy COOTBETCTBEHHO Ha AaTy GaKTUUYECKOTO NolyYeHNA Aoxoaa U AaTy
$HaKTUUECKOro OCyLLECTBIEHUA pacxo4oB (BaslloTHAA NepeoLeHKa).

CoBOKYMHbIN f0x04, MOXKeT GOpMUPOBATLCA U3 PasHULbI MeXAY LEeHOM MOKYMKU U LLeHOW Npoaxu obbeKToB
WHBECTUPOBAHMUA C yYeTOM Ba/IIOTHOW NepeoL,eHKU, ec/iM NPUMEHUMO, U KYMOHa.

YnpaBaAwWmii ABAAETCA HA/IOrOBbIM areHToM W NPOM3BOAMT pacdeT W ynaaTy Hasjaoros, UHbopmauua ob
ynJa4yeHHbIX Ha/lorax BKkAoyaeTca B OTUeT o geATeIbHOCTU YNpaBAAoLLEro.

+ BO03MOXKHO M JOCPOYHO pacTOprHyTb Jlorosop ¢ noprpenem, coaepawmm 06bEKTbl MHBECTUPOBAHUA, U
BbIBECTU MMYLLLECTBO?

Ha, c cobogeHnem nopazka pactopxeHua [loroBopa, npeaycmoTpeHHoro JloroBopom, B TOM YMUC/e B YacTu
Bo3melleHnA yqpe,u,MTeneM ynpasJ/ieHNA pacxonos ynpaBnmou.l,ero. Bo3smorkeH BblBOJ, KaK obbeKkToB
MHBECTUPOBAHNA, TaK U OEHEXHbIX CpeacTs. HeOGXO,EI,VIIVIO yunTbiBaTb, YTO ob6beKThl MHBECTUPOBaAHUA, KaK U
nobble LeHHble 6y|\/IaFVI, noaBepeHbl LEeHOBbIM KonebaHnAM U Ha MOMEHT BO3BpaTa MmyllectBa X CTOUMMOCTb
MOXeT b6bITb bo/siee HU3KON Mo CpPpaBHEHUIO CO CTOMMOCTbIO HpMOGpeTeHMH. 9KCTpeHHaH npoaaxa obbekToB
MHBECTUPOBAHNA MOXKET NPUBECTU K HEAONOJIYYEHNIO O0X0 A3 NN YacTUYHON noTtepe B/1I0KEeHHOIro Kanntasaa.
IMUTEHT CprKTypHOVI HOTbl MOXET B3ATb AOMNOJ/IHUTE/IbHYIO NpPeMUIO K LUEHE MNMpPpKU lEI,OC|:)O‘-IHOI7I npoaa*Kn HOTbI
(BeﬂVIl-IVIHa npemMmnn 3aBUCUT OT CPOKa ,ﬂ,eVICTBMH HOTbl, AMHaMWNKHN 6a30BbIX aKTUBOB U T.I'I.).

MHdpopmauma 06 obanrauuax u espoobauraymax

Y10 TaKoe ob6auraumumn?

+ O6aurauma — s1o gosrosaa UeHHaa Gymara. OBbIMHO OHa 3aKkpennseT npaso BAaAesbla obauraunm Ha
noayvyeHne oT aMUTEHTa €€ HOMWHA/IbHOW CTOMMOCTHU 1M, KaK NpaBn/I0, MNPOUEHTHbIX BbINAAT (KyI'IOHOB).
CymMmapHbIA Aoxoa no obAnraumm — sTo CyMmma KyNnoHHbIX BbINAAT (MPU UX HAZIMUMK) U pa3HULLA MeEXKAY CYMMON
OT NPOAAXKM U/N MOTralleHNA U CYMMOM, 3aTpauyeHHOW Ha eé€ npuobpeTeHue.

« Yro TaKkoe eBpoobauraumumn?
3710 oGnmrau,mm, HOMWHMWPOBaHHbIE, KaK NMpaBnI0, B BajalOTe, OT/IMYHOM OT Ba/IIOThI CTPaHbl 9MUTEHTA.



« Y70 TaKoOe CTaBKa KyNnOHHOro 4oxoAaa?

310 YCTaHOB/1IEHHaA 2MUTEHTOM MpPWN BbiNyCKe oGnmrau,mm/espooGnmrau,MM B&/IMYMHA NMPOUEHTHOIo Agoxoda,
BbiM/lavynBaemand aMUTEHTOM BJ1age/ibLy LI,eHHOVI 6y|\/|arV| B 3apaHee OI'Ipe,EI,eI'IeHHbIVI CpOK. 10T I'IpOLI,eHTHbIVI
Aoxo4 BbiN1avYnNBaAETCA, KaK MpaBn/I0, pa3 B NoJroga njin pas s roa.

+ KaK COOTHOCUTCA MOA YUCTan AO0XOAHOCTb U AOXOAHOCTb K noraweHuio o6anraumm/espoobnauraumum?
Yucran goXOOHOCTb CKIAObIBAETCA U3 AOXOLHOCTU K NOTalleHUIo LLeHHOW Bymarn 3a BblYETOM BCEX KOMUCCUM,
CBA3aHHbIX C JOBEPUTE/bHBIM yripaBieHnem nopTdenem (KOMMCCUM 33 yCrexX M 3a ynpasieHue, BpoKkepckue U
OEeNo3nTapHble KOMUCCUM) U Hasloros. JoXoaHOCTb K noraweHuio byaeT Bceraa Bbille, Yem YUCTasa JOXOAHOCTb.

+ MoXeT In OXOAHOCTb K NorawweHunto 6biTb MeHbLUe CTaBKU KYNOHHOTO Aoxoaa?
[a, ecnn ueHHaa Bymara npuobpeTaeTca No LeHe Bbllle HOMWHaNa, T.e. Bbiwe 100%. MNpu sTom noralieHue
obauraumii/espoobmraumii, Kak NpasuIo, MPOUCXOAMT MO HOMUHANY.

+ Moxet nn obaurauma/espoobanrauma 6biTb NOraweHa JOCPOUHO?

LeHHaa bymara moxKeT 6biTb NoralleHa 4oCPOoYHO, eC/IN ee YC/JA0OBUMAMMU NpedycmoTpeHa odepTa: odepTa ¢ call-
onuuoHoM Man odepTa ¢ put-onumoHom. Call-odepTta — B AaTy odepTbl IMUTEHT MMEET NMPaABO MO/HOCTBIO UK
YaCTMYHO NOoracuTb 06/ IMraLUMoHHLIN BbIMYCK B 0AHOCTOPOHHEM nopaake. Put-odepTa — B AaTy odepTbl BAageel,
LLeHHOVI 6leaFVI MOXKEeT NOo XKeJTaHUIO NpeabABUTb €€ K NoralleHuto.

+ BO3MOXHO NM BbLIBOAUTD M3 COCTaBa MMYLLECTBA, HAXOAALEroCcA B AOBEPUTEAbHOM YNpaB/iEHUM,
OEHEeXKHble CpeacTBa B pasmepe BbiNIaueHHbIX KyNOHOB no obauraumam/espoobnuraymuam?

[a, B COOTBETCTBMM C MoJOXKeHuAMKU [oroBopa O YacTMYHOM BO3BpaTe MMYLLECTBA W3 [AOBEPUTE/IBHOIO
ynpasneHua. KynoHbl (3a BbIYETOM Ha/IOrOB M pacxodoB corsiacHo [loroBopy) Mo UeHHbIM Bymaram MOXMHO
nepesoAnTb Ha GaHKOBCKMIA cUeT NMyTem MoJauyu MOpPydYeHUsA Ha OT3biB AEHEHbIX cpedcTs. Heobxoanmo
YUMTbIBATb, YTO /060N BbIBOA, OEHEXKHbIX CPeACTB U3 COCTaBa MMYLLECTBA, NMepefaHHOro B AOBepUTE/IbHOE
yrpaB/eHWe, MOMKET NMOB/IEYb CHUMKEHWE JOXOAHOCTU B paMKax BblbpaHHOW MHBECTULMOHHOM cTpaTerum.

+ MOXKeT In CHMXKaTbCA CTOMMOCTb Moero noptdena obanraumii/espoobnuraumii?

B TeueHune CpOKa ,ﬂ,eVICTBMH CTpaTermn goBepuTe/IbHOIo ynpasiaeHnA, nod BJIMAHNEM PbIHOYHbIX CbaKTOpOB, LeHa
LEeHHbIX 6y|V|ar MOMKET KaK pPacTH, Tak U CHUXKaTbCA. COOTBeTCTBeHHO, OLUEeHKa nopchenﬂ TaKX¥e MOXET MEeHATbCA.
Mpu stom obauraumm/espoobauraummn, Kak npasuio, MorawakoTca no HomuHany (100%), 3a McKkAlOUeHUEM
BO3HUKHOBEHMWA C/lyYan peannsalmu KpeauTHoro pucka (aedonrta asmuTeHTa).

« BO3MOKHO /1M NO/IHOCTHIO NOTEPATL CPEACTBA, MHBECTUPOBAHHbIE B 06aurauumu/espoobaurauum?
MonHan noTepAa B/AOXKEHHbIX cpeactB BO3MOXHa TOJ/IbKO B Cay4ae ,EI,erO}'ITa OMUTEHTA LUEeHHbIX 6y|\/|ar. FnaBHbIN
PUCK — 2TO KpeaAUTHOE KauyeCTBO 2MUTEHTA LI,eHHOVI 6y|\/|arV|.

MHdpopmauma 06 akyuax

« Yt0 TaKoe akuun?

AKuma — beccpouHan go/seBan 3MUMCCMOHHaA LeHHaa bymara, 3akpenssiollan npasa ee Blaje bla (akuMoHepa)
Ha noayvyeHune 4actu I'IpVI6bI}1VI aKUMOHEPHOro 06LLI,ECTBa B BMAE AMBMOEHOOB, Ha y4dyaCTune B ynpas/J€eHUN
AKLMOHEPHbIM 06LI.I,eCTBOIVI M Ha 4YaCTb mMmyLlecTBa, OCTalouleroca nocjie ero inKkenagalun.

+« Kakue AoxoAbl MOXXHO NONMYYUTb OT BNageHUuA aKU,MﬂMM?

OcHoBHoOM Aoxond MOXHO NOJIy4YnMTb B MOMEHT NpPOdaxn aKLI,VIVI 3a CYET POCTa UX prHOl-IHOﬁ cTonmocTu. Takxe
aAaKUMOHEPbl MMEKT MNpaBO Ha nojayvyeHune aOMBMAEHAHbIX BbINAAT. ,ﬂMBVI,EI,eH,EI,bI no pOCCVIVICKVINI 6y|\/|ara|V|
BbIMN/Ia4MNBalOTCA, KaK MpaBu/j0, NO NMPUBUAETUPOBAHHbIM aKLUAM. ,ﬂMBVI,EI,eH,EI,bI Nno 0BbIKHOBEHHbIM akunam
BbIMN/Ta4MBAKOTCA NOCA€E BbiN/1aTbl ANBNAOEHAO0B MO NPUBUNETUPOBAHHbIM aKLLUAM.

« TapaHTMpOBaHa M NO aKUMAM BbiNaaTa AMBUAEHAOB?

BbinsaTa AMBUAEHAOB He rapaHTUpOBaHa, OUBMAEHAbI BbINAYMBAIOTCA U3 YACTOW NPUBBIIN KOMMAHUU U UX
pasmep 3aBUCHUT OT YCMEWHOCTU PpYHKUUMOHMPOBAHUA aKUMOHepHoro oblectsa (6usHeca). Pasmep rogosbix
OMBUAOEHOOB MO TMNPUBWJIETMPOBAHHbBIM aKUMAM KOMMNAHWA [OJIKHA yKasaTe B cBoem ycTaBe. B cayuvae
HenaTeXKecnocobHOCTM KOMMNAHWUK, B/IaAe/bLbl aKLWMI He MOTYT B3bICKaTb CBOM AMBUAEHADI YEpPEs CyA.

¢ MOHO N NO aKUUAM noTepATb Kanutaa NO/IHOCTbIO N YAaCTUYHO?

AKUMMN He noAapasymeBaloT 3allnTbl KannTaaa. B 3aBucumocTtun ot Pa3/IMYHbIX PbIHOYHbIX CbaKTOpOB aKUUnN mMmoryt
KaK pPacCTn, TaK WU CHUXKaTbCA B LUEHE. MHBeCTOp MOXEeT NnoHecCTn y6bITKVI BN/10Tb A0 noJiHoM noTtepu
MHBECTUPOBAHHOIO Kanntasaa, Hanpunmep, npn 1IMKkBnaaumn KOmMnaHUn.



« Kakue BO3HMKAIOT HANOrM NPYU MHBECTUPOBAHUM B aKLUn?
MpW MHBECTMPOBAHMU B aKLIMM MOXKET BO3HUKATb Ha/10r Ha Aoxo bl dusmueckux nuu, (HAD/), B cnyyae nonyueHusn
Aoxofla B BMAE MOJOMUTENbHOTO PUHAHCOBOrO pesynbTaTa (pasHMUbI MeM[ay A0XOoAaMu M pacxoaMu B
COOTBETCTBUM co cT. 214.1 HK P®) oT npoaakm akuMii AU NoAyYeHUA AUBUAEHAOB.
Hanor ¢ cymmbl NON0XUTENBHOTO GMHAHCOBOTO pe3y/ibTaTa OT NPOoAaku aKUUI yaepKMBaeTca no crasBke 13% —
AnA HanorosbIx pesngeHToB PO, no craBke 30% — oA Hanorosbix HepesnaeHTos PO.
CymMmMma Hanora ¢ AMBUAEHA0B MO aKLUMAM POCCUIACKMX SMUTEHTOB paccyMTbiBaeTca No Gpopmyne, ycTaHOBAEHHOM
n.5 ct. 275 Hanorosoro Kogekca P®. CraBka Hanora ana Hanorosbix pesuvaeHToB PO — 13%, ona Hanorosbix
Hepe3suaeHToB PO — 15%.
Hanor ¢ aouMBMOeHAOB MO aKUMAM POCCUMCKUX SMUTEHTOB, a TaKMKe Cymma Hajora € MOJI0XMUTENIbHOIO
¢UnHaHCcOoBOrO pesy/ibTaTa PacCUYUTbIBAETCA, YAEPKNBAETCA U NepeuncnseTca B 6omKeT YNpaBAsaIoLWEro 3a cyeT
CpeacTB KAUEHTa.
Cymma HOPJT B oTHOWEHUN AMBUAEHAOOB, MOMYYEHHbIX MO AaKUUAM MHOCTPAHHbIX SMUTEHTOB, onpenesAeTca
MHBECTOPOM CaMOCTOATE/IbHO, YNpaB/AOUWMIA He ABMAETCA Ha/IOTOBbIM areHTOM B OTHOLUEHMW AaHHOIo BUAA
noxoaa.
CraBKa HaJjlora Ha Aoxof, ¢ CYMMbl MOJIYYEHHbIX AUBUAEHAOB MO aKUMAM aMepPUKAHCKMX SMUTEHTOB COCTaB/IAET
30%. PeanaeHT PP nmeeT npaBo No/sy4aThb JIbFOTHYIO CTaBKY MO Ha/10roob.10KeHUIo TakUX akumii B pasmepe 10%.
OnAa npumeHeHUsa NbroTHOM CTaBKM Heobxoaumo npeaocTas/ieHMe Ynpasastowemy noanucaHHol ¢gopmbl W-
8BEN. [aHHaa ¢opma HeobxoaMma O/ KOPPEKTHOTO PacKpbiTUA MHBECTOpPA Kak KoHeuyHoro beHeduumapa
noxoaa.

B cayuae yaep»kaHuA Hasnora ¢ cyMmbl AMBUAEHA0B no cTaBke 10%, HeobxoaMmo camocToATe/IbHO 0b6paTuTbea B
POCCUMCKYIO Ha/IOrOBYIO MHCNEKUUIo, nogas Aeknapauuio 3-HAP/, n pgonnatute 3% Hasora. B obuiel
COBOKYMHOCTM CTaBKa Hasnora coctaBuT 13%.

Ona HepesuaeHToB PQ cTaBKa Haslora onpeaenaeTca corjaweHmem ob nsbexkaHMm ABOMHOTO Ha/I0ro0b610KeH A,
3aK/IIOYEHHOTO MeXK Ay CTpaHoOM HasioroBoro pesuaeHTcTBa MHBectopa M CLUA. lpM oOTCyTCTBMM Takoro
COrnalleHus Hanor yaepkusaetca no craBke 30%.

MH$OopmaLUa 0 CTPYKTYPHBIX HOTAX € YC/IOBHbIM KyNOHOM

« Y70 TaKOE CTPYKTYpPHbIE HOTbI C YC/IOBHbIM KYMOHOM?

3TO 3MWCCUOHHan LeHHaa bymara, SMWTEHTOM KOTOPOW, KaK NpaBu/o, ABAAETCA KPYMNHaA WHOCTpaHHasA
KpeauTHana opraHuWsauma, BbinlaTbl HOMUHAAA U KYNOHOB MO KOTOpol 6yayT npousBeAeHbl B NolHOM obbeme
TOJ/IbKO B C/lydae coboaeHnA onpeaeneHHbIX YCI0BUA, UMEIOLMX OTHOLLEHWE K 6H330BbIM aKTUBaM HOTbI.

« KakoBbl Haubonee 4acTo BCTPEUaIOLLEECca YC/10BUA CTPYKTYPHDBIX HOT?

Ba30Bblil aKTMB — 3TO aKLMW KOMMaHUIA UAN gpyrue GUHAHCOBbIE MHCTPYMEHTDI, ABNAIOLLMECA OPUEHTUPOM A/1A
OTC/IE}KMBAHUA BbINOJIHEHUA YCAOBUIM MO HoOTe (BbIMJATa KyMOHOB, OOCPOYHOE MoraweHue, ¢uHanbHOoe
noraweHune). Kak npasu/o, KopanHa 6a30BbIX aKTUBOB B CTPYKTYPHbIX HOTaX COCTOMT M3 3-5 aKuMii KomnaHui
(M3BeCTHblE MUpOBbIe BpeHapl, KPyMHble NPeACcTaBUTEIN B CBOUX OTPACAAX U T.4.).

Jata HabnwaeHua — sTo aaTbl PUKCALUKU 3HAYEHUI LLeH Ha Ba30Bble aKTUBbI 418 BbIMN/1aTbl KYMOHOB W IOCPOUYHOTO
noraweHuna HoTbl (autocall). Kak npasuno, Kaxable TpU mecala UK KaxKablid mecall,.

Data PuHanbHOro HabnwaeHua — s1o Aata PpUKCaLMM 3HAYEHUIA LeH Ha 6a3oBble aKTUBbI 417 pacyéTa CyMMbl
noraweHna HoTbl. Ecin Bce 6a3oBble aKTUBbI OKa3blBalOTCA Bbille YPOBHA bGapbepa 3allMTbl KanuTana, To
BbINJIAYMBAETCA NOCAEAHUI KYMOH U CymMa HOMWHaa HoTbl. Eciv xoTa 6bl 0aAMH 6a30BbIi aKTUB OKa3bIBaETCA
HU¥Ke ypoBHA Bapbepa 3allMTbl KanuTaa, To BbiMaaTa NPoucxoamT no ¢opmysie ¢ ydeTom onuun geared put.

Bapbep 3aWMTbl KAaNUMTana — 3TO YPOBEHb LieHbl xyawero 6asoBoro akTmMea, NpU AOCTUMEHWUU KOTOPOTO HOTa
TepAEeT 3allUTy KanWuTasa. YCTaHaB/AMBAeTCA B MPOLLEHTaxX OT LeHbl 6a30BOro akTMBa Ha MOMEHT ¢UKcaumu
yc/10BMiA HOTbI. Hanpumep, 6apbep 3awmTbl Kanutana 60% o3HavaeT, YTo K/IMEHT 3aluLLeH OT NOTepu KanuTana,
€C/IM LeHa HU o4HOro M3 6a30BbiX aKTUBOB HOTbl He yMasa Ha AaTy noraweHusa HoTel 6osiee yem Ha 40% no
CPaBHEHMUIO C LLeHoM 6a30BOro akTMBa Ha MOMEHT pUKCALMU YCIOBUIA HOTbI.

KynoHHblii 6apbep — 3To ypoBeHb LeHbl xyawero 6a3soBoro akTMea, MpWU AOCTUMKEHWM KOTOPOro Ha AaTty
HabNloaeHMA KYMoHbl He BbIMNAaYMBAIOTCA, MPU 3TOM KYMoOH 3anomuHaeTca (addeKT namaTU KyrnoHos).
YcTaHaB/MBaeTCcA B MPOLLEHTax OT LieHbl 6a30BOro akTMBa Ha MOMEHT ¢dMKcalMKU yC/10BUI HOTbl. Hanpumep,
KYMOHHbIA 6apbep 60% 03HauaeT, UTo KYMoH no HoTe byAeT BbinaaueH, eCcn LieHa HWM 04HOro U3 6330BbiX aKTUBOB,
BXOAALUMX B COCTaB HOTbI, He ynaaeT 6oblie Yem Ha 40% Ha aaTy Hablo AeHUA No cpaBHEHUIO ¢ LieHo 6asoBoro
aKTMBa Ha MOMEHT PMKCaLIMM YCIOBUA HOTbI.

Onuua Geared Put — sTo gono/HUTENbHAA ONUMA 1A 3aliMTbl Kanutana. Ecam ueHa xyalwero 6asoBoro akTmea
Ha JaTy dUHaNbHOro HabMOAEHUA OKaXKeTCA HUMKe ypoBHA Bapbepa 3aWmTbl KanuTana, To onuua Geared Put
obecneunBaeT OOMNO/HUTE/IbHYIO 3alLMTY CPeacTs, U pasmep ybObiTKa B MPOLEHTaX OT B/IOMKEHHbIX CpencTs



cuntaerca no popmyne: ueHa xyalwero 6asosoro aktmea B % / yposeHb Geared Put. Hanpumep, ecam xyawan
aKkuMA Ha gaty ¢dMHanbHoro HabstogeHua HoTbl ynana Ha 50% oT LeHbl Ha MOMEHT dUKcaLMK YCIOBUA HOTLI, a
Geared Put paseH 60%, To KaneHT noayuut 83,3% BnoxeHHoro Kanutana (50% / 60%).

Autocall — gocpoyHoe noralieHne HOTbl MPOUCXOAMUT, ec/iM LieHbl Bcex 6a30BbIX aKTMBOB OKa3blBAIOTCA Bbille
onpenesieHHOro 3HadeHus (Kak NpaBu/o, YPOBHA LeH 6a30BbIX aKTUBOB Ha MOMEHT GUKCALMM YCAOBUIA HOTbI) B
AaTy HaboaeHus.

MopaTopmii — 3To napameTp, HaKk1aablBalOLWMI OrpaHUYEHUA Ha AaTy OOCPOYHOro NorawweHna HoTbl. Hanpumep,
MopaTopuii «3 HabnoaeHUA» 03HauYaeT, UTO Aaxe ec/M B AaTy HabnoaeHMA Bce 6asoBble aKTUBbI TOPryroTcA
Bbille 100% ypoBHA LieH 6a30BbIX aKTUBOB Ha MOMEHT PpUKCaLMM YCNOBUIA HOTbI, TO IOCPOUHOE NoralleHne HoTbl
BO3MOXHO TO/IbKO € 4-0i AaTbl HabaoAeHUA.

Step down — 310 napameTp, BANAIOWMI B CTOPOHY MOHUMKEHUA Ha YPOBEHb 3HAYEHWA LLeH 6a3oBbIX aKTUBOB 4,15
AOCPOYHOro norawenus. Hanpumep, stepdown 2% o3HayaeT, YTo ypoBeHb AOCPOYHOTO MoraleHua HoTbl byaeT
NOHUKaTbCA Ha 2% Kaxaoe HaboaeHne. Hanpumep, yepes 12 mecaues (4 HabmoAeHWA) HOTa MOMKET JOCPOYHO
noracutbcs, ecin Bce 6asoBble aKTMBbI TOPryloTcA Bbile 92% OT nepBoHaYa/bHO 3adUKCUPOBAHHOM LEHbI
63a30BbIX aKTUBOB.

d¢deKT namaTh KynoHOB — 3TO OMNUMA, O3HAYAIOLLAA, YTO AArXKe ec/iIM B Kakoe-To HabaaeHue xyawmii 6asoBbli
aKTUB OKa3a/IcA HUXKe KynoHHoro 6apbepa U No HOTe He NPOMUCXOAUT BbIN/IaThl, 3TOT KYMOH 3anNoMHUTCA U ByaeT
BblMN/laueH B C/lydae BO3BPaLUeHUA LeH No 6a30BbliM aKTUBAM K YPOBHIO KYMOHHOro 6apbepa B yCTaHOBAEHHbIE
AaTbl NnepecmoTpa.

« Koraga npoucxoamt Bbinaata KynoHOB Mo HOTam?

Bbinnata KymoHoB MO HOTaM MPOUCXOAWUT B JAaTbl BbINJaT NpuM cobaloAeHUMM YCNOBUIA ANA BbiNAaTbl B
COOTBETCTBYlOWIME AaTbl HabnoaeHua (Kak npasu/o, pas B TpM mecAua). Bce patbl HabaoaeHWI U BbinAaTt
YKasaHbl B IOKYMeEHTe, cofiepXKalllem YC0BUA SMUCCUN HOTbI.

« TlapaHTMpOBaHa M BbiN/AaTa KYNOHOB NO HOTam?

KynoHbl Mo HoTam ABAAIOTCA YC/AOBHbIMWU. WX BbIN/AaTa 3aBUCUT OT BbIMOJIHEHMA YC/AOBMUIA, YKa3aHHbIX B
cofepsKallem yc/0BMA SMUCCUU HOTbI OOKYMEHTE: KaK Npasu/o, Koraa LeHbl 6a30BbiXx aKTMBOB Bbille YPOBHA
KynoHHoro 6apbepa B gaty HabaoaeHua.

+ YTO NpoMCXoauT, ecnu KynoH He 6bin BbinaavyeH?

Bce HeBbINAaueHHbIe KYMoHbl 3aMOMMHAaKOTCA U MOTYT BbITb BbiMaueHbl NpU cobaoaeHUU YCNOBUI ANA BbINAATbI
B AaTy HabiloaeHWa, Koraa ueHbl 6a30BbiXx akTMBOB ByayT Bbille KynoHHoro 6apbepa. Ecan Ao KoHUa cpoka
AeACcTBUA HOTbI YC/I0BUA 1A BbIMNAaTbl TaK U He ByayT BbINO/IHEHbI, 3aMOMHEHHbIE KYMOHbl HE BbIN/1auuBaloTCA.

+ MoxeT nn HoTa 6bITb NOrawleHa AOCPOUHO?

HoTa MoOKeT norawaTtbca AOCPOUHO B N0OYI0 U3 yCTaHOBAEHHbIX AaT HabaloaeHUs, ec/iM LeHa 6a3oBbIX aKTUBOB
HaX0AWTCA BbllLe YPOBHA AOCPOUYHOTO NOralleHnaA, KOTopbli 6bla 3apUKCMpPOBAH NPU SMUCCUKN HOTbI, HO He paHee
OKOHYaHUA nNepuoga mopaTopua (obbluHO nepsBble 6 MecALEB), eCM YCAOBUME O OOCPOYHOM MOralleHuu
NpeaycMoTpeHo B IOKYMEHTE, COAEPHALLEM YC/TOBUA SMUCCUU HOTbI.

¢ Y10 MOKeT NOBANATbL Ha MO0 YMCTYIO AOXOAHOCTb MO HOTam?

Yuctan [o0XOOHOCTb CKA3AbIBAETCA M3 MOJIYYEHHbIX KYMOHHbIX NaaTeskelk U GMHaNbHOM CymMbl, KOTopas
BbIN/JIAYMBAETCA NMPU NOTaIEHUW HOTbI, 33 BbIYETOM BCEX KOMUCCHIA, CBA3AHHDBIX C AOBEPUTE/IbHBIM YTpaBieHUeEM
(Komucenn 3a yenex u 3a ynpas/ieHUe, BpoKkepckue U Aeno3mMTapHble KOMUCCUU) U Ha/loToB.

« Kakoit 06bem BNOKEHHbIX CpeacTB ByaeT BO3BpalleH B MOMEHT MOralleHus HOTbl, €C/IM 0AUH U3 6a30BbIX
aKTMBOB 3aKPbl/ICA HUXKE YPOBHA 3aLLUTbI KanuTana?

Ecnun Xy,EI,LIJVIVI M3 6a30BbIX aKTUBOB 3aKpPbICA HUXKe YyPOBHA 3allWUTbl KannUTajsla, TO pasmep BO3BpalWwaemoro
KannTtaszia paccyMUTbIiBae€TCcA No cboplvlyne: ueHa Xyauwero 6a3oBoro aKTMBa / YPOBEHb 3alWuTbl Kanwntana.
PaccuuTtbiBaeTca be3 yuyeTa NoJIy4e€HHbIX 3a CPOK ,EI,eVICTBVIH HOTbl KYNMOHOB.

« Bo03MOKeH /11 BbIBOZ, KYNOHOB M3 COCTaBa MMYLLLECTBA, NEPEAAHHOr0 B OBEPUTENIbHOE yNpaBaeHue?

,£I,a, B COOTBETCTBUU C NOJ0XKEeHUNAMU ﬂ‘OFOBOpa O YaCTM4yHOM BO3BpaTe MmyulectBa U3 AO0BEPUTEJ/IbBHOIO
ynpaBieHUA. ﬂ‘}'lﬂ nepevyncineHna geHexXHblX cpencTts OT BbiN/1aTbl KYyNMOHOB (3a Bbl4ETOM Ha/10ros M pacxoaos
cornacHo ﬂ'OFOBOpy) HeOGXO,EI,VIIVIO noaaTb NOopyvyeHne Ha OT3biB AEHEMKHbIX CpeacTs

« BO3MOKHO 1M YAaCTUUHO NOTEPATb B/IOXKEHHbIE CpeacTBa?
BoamorkHa noTepAa 4YaCtn KannTtasla B KOHUE CPOKa ,EI,eVICTBVIH HOTbI. 3aBUCUT OT YCTaHOB/IEHHOIO 6apbepa 3alnNThbI
Kanntaiaa 1 AMHaMUKN LeH 6a30BbIX aKTUBOB HUMKe 3TOro 6apbepa.



o BO3MOKHO 11 NONHOCTbIO NOTEPATb BNOXKEHHbIE CPeACTBA?
MonHan noTtepAa BJIOXKEHHbIX CpeacTB BO3MOMHa TOJIbKO B C/iy4yae 63HKpOTCTBa O,EI,HOVI M3 KoMMaHW1

aKLI,VIVI/,EI,pyFVIX CI)VIHaHCOBbIX MHCTPYMEHTOB, KOTOPbI€ OTHOCATCA K 6a30BbIM aKTMBam, BXo4ALWNX B COCTaB HOThI,
nan npu ,EI,erO}'ITe 2MUTEHTA HOTbI.

MHdpopmauus o 6upkesbix poHaax ETF
« Yro Takoe ETF?

ETF (aHrn. Exchange Traded Fund) — 6up»keBoit MUHBECTULIMOHHbIN HOHA, KOTOPbI MHBECTUPYET B aKTUBbI (MU
aKTMB), oTobpaHHble No onpeaeneHHOMY MPUHLKNY, HaNnpumep, B AparoueHHble MeTa//lbl, Ba/loTbl, aKLM,
BXOJALLME B COCTaB onpeae/ieHHoro 6upxesoro/MHoro obLenpusHaHHOro HAEKCa, U T. 4,

AdunHamuka ctoumoctn ETF nonHOCTbIO COOTBETCTBYET AMHAMUKE CTOMMOCTU aKTUBOB, Nexalumx B ocHose ETF.

« BO3MOKHO 1M NOTEPATb YaCTUHHO MU NONHOCTBIO CPEeACTBA, MHBECTUpPOBaHHbIe B ETF?

HeobxoamMmo yuntbiBatb, Uuto ETF, Kak M nobble ueHHble Bymarun, noasepseHbl LEeHOBbIM KoiebaHuAaM U Ha
MOMEHT BO3BpaTa MMYLLECTBA WX CTOMMOCTb MOXeT ObiTb 60/ee HU3KOW MO CPaBHEHUIO CO CTOMMOCTBIO
npuobpeteHun ETF.

YacTuuyHaa noTepa B/IOMEHHbIX AeHEXHbIX CpeAcTB BO3MOMHA B c/ydae eciu npogaxka ETF npoucxogut npu
YCJIOBUM CHUMKEHUA CTOMMOCTU akTuBa(oB), Bxoaauwiero(nx) 8 ETF. MNoaHana noTepa MHBECTUPOBAHHOTO KanuTana
BO3MOMKHA /IMLLb B C/TyYae NojIHoro obecueHeHWUA BCeX aKTUBOB, JieXKalux B ocHoBe ETF.

C nndpopmaumeit 03HaKOMAEH:

/ /

JlaTta o3HaKOMIEHMA «__ » 20 T.




Mpunoxkenne Ne 11
K ﬂ,OFOBOpy AO0BEPUTENbHOTO yNpaB/1eHUA LeHHbIMN 6yM3raMVI U AeHeEXHbIMN
cpeacreamMu, npeaHasHauYyeHHbIMKU AAA COBeplleHUA CAeNoK C UeHHbIvU
6yM3raMVI n (VIJWI) 3aK/lo4eHNnA AO0roBOpPOB, ABAAKOWMUXCA MNPOU3IBOAHbIMU
GMHAHCOBLIMMW MHCTPYMEHTaMU

OTKA3 OT NEPEAAYUN OAHHbIX
MHOCTPAHHBIM IOPUAUYECKUM JIMLLAM U TOCYAAPCTBEHHbIM OpraHam
(ana dmsmyeckoro auua)

damununa, UMma U OT4ECTBO

Jarta poxxaeHua

PeKBM3UTbI OKYMEHTA, YA0CTOBEPAIOLLEr0 IMYHOCTD

Aapec perucTpaumm (MecTa }KUTeNbCTBA)

TenedoH, 3NeKTPOHHAA NOYTa ANA CBA3U

HacTtoawmm He aato cBoe corsacue ObulecTBy ¢ orpaHUYeHHOI oTBeTcTBeHHOCThIO «YK «A-Kanutan» (OO0

«YK «A-KanuTan»), sapeructpupoBaHHOMY MO MECTY HaxoxKaeHua no agpecy: 191119, r. CaHkT-lMetepbypr, BH.Tep.r.
MyHuuMnanbHbli okpyr CemMeHOBCKWUI, Mp-KT 3aropodHblid, A. 46, K. 2, nutepa b, kabuHet Ne 125 (panee -
ObuwectBo) Ha 06paboTKY U packpbiTUE MOWUX NEPCOHA/IbHBIX AAaHHbIX TPETbMM /MLaM B 06beme, B KOTOPOM 3TO
Heobxogumo ana  obecrieyeHMa BO3MOMHOCTM MepeBoda LUeHHbIX Bymar W/WMaM  OeHesKHbIX CpeacTs,
336/10KMPOBaHHbIX Ha cyYeTax B MHOCTPaHHbIX (PUHAHCOBBLIX MHCTUTYTax (B 4acTHoctM, B Euroclear Bank
S.A./N.V. / Clearstream Banking S.A M MHOCTPaHHbIM roCyaapCTBEHHbIM OpraHam) U coBeplieHMe onepauui ¢
KOTOPbIMWU HEBO3MOMKHO BC/eACTBUE HEAPYrKECTBEHHbIX AEWCTBUA MHOCTPAHHbLIX FOCYAapcTB, MeEXKAYHapOOHbIX
OpraHu13aLmii, MHOCTPaHHbIX GUHAHCOBbLIX OpPraHN3aL Wi, B TOM YNC/IE B CBA3U C BBEAEHWEM OTPaHUUUTENBHbBIX Mep
B OTHOLIEeHWM Poccuiickoli PepepaLmm, poccUiCKUX IOPULMYECKUX UL, U TpaxkaaH Poccuiickoit ®epepaumu.

HacToawmin oTKas pacnpocTpaHaeTca Ha coBeplieHue ¢ MepcoHaNbHbIMU AAaHHBIMWU CNeayoWwmX AeUCTBUA:
TpaHCcrpaHW4YHaa nepegava.

Hactoawmii oTkas gelcTByeT A0 Hanpas/ieHWA MHO COOTBETCTBYIOLLEFO MUCbMEHHOFO YBEAOMJ/IEHUA O
Cornacum Ha nepegady AaHHbIX MHOCTPAHHbIM OPUAWYECKUM JMLAM U FOCYJAPCTBEHHbIM OpraHam B ajpec
ObuiectBa Mobbim cnocobom, NO3BOAAOLWMM NOATBEPANTE PaKT ero nosydeHus ObuiecTsom.

OTMETKW OBLLUECTBA

MNoanucek KnneHta (ol7[e) OTMETKa OTB. UCMOIHUTENA O Npueme

«__» 2022r.
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